2026-2030F TIRREMRI T WA RRIR RE BTN SR RAIARIRS

2026-2030F TR EERTIAZ RAIRKEBTNSZREEHARES

RERN

HANEUE— I HEIRERER SR, S ISBINEEMRIXETR. TISmEERTIWEER T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—Z2AER , SEBENEREPE TSR EERITINE SR SEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TIRREMRI T WA RRIR RE BTN SR RAIARIRS

REER

F—F 2T IEREERTIVE B SHIHER S

F— 2RTWERREERITI e MIEEE ST ( 2020-20255F )

—. 2020-2025F£KRTIRREM RTS8, S 2Rit SBkKEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, eRTWEREERI TR BERRE =D BiR o

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
—H R TRREERI T ERMEHES T ( 2020-20255 )

—. 2020-2025F 2R TIFFEERITWIIZE ($HER ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
N, £RTISREERm/IRSINTSEE ( PP1) EBSRWERESHT
h. =0t BEUESEKKEIMENEL DT
=% £TWRREERITI RSB ShinETE
—. EXTIWRREERTIWHZESE (CR4A, CR8 ) iHEZ#EH (2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F 2R TSR EERITIHWEASM. STMRIIERHISZIE
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
B8 PETIVEREERTIVARIKSHIHER T

F—7 PE IS EEERITWAEEEN 53R 5HT ( 2020-20254 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

LR

IR

2026-2030F TIlZimEERITI A ERI R REBTMNS & BEISHARIRE

. 2020-2025FHE TIRFEERITIET=8E. PRSI RAESIAYARL

EREEEFE (Top 5) 88, FER LSRN ST

SRE TAERE R T R AR S LM R /SRR D AT
2020-2025FFE TR FREMR T P RS K KT
HEMNES "W B &Er-aeE KSR TG

T PETINSREERITIHIZEKRSIEZEE (2020-20255F )

. 2020-2025FFE TIRREERITIWHZME (27T ) SEUEKERES

. FNEERIST (—4. #—tk. “=%KRLT ) miaHEkESEEL

TFZ MBS, (Top 3) MmsERSRFIEKTENE
2020-2025FE TSR EE R T =5/ RS EOMEER SEFR ST

ZE. & TINREHEMORUIRENFRILSHT

%E% EFIIJ-LIRIJ\IEEE#??J-LLH:II D&TEI*XDU*E ( 2020- 2025£E )

[E—

® B H

LR

. 2020-2025FFETIRREERITIWHOLSE, SR EERFEEDHT

2020-2025FHE TSR EERTIHORE. SEREEENESHT
. FETISHEEERTIEE O REE,. BNRRBINE/FEETH

EfFRZER. KRB PE TSR EERITIEH ORISa et

. PEDSREE R mEERHZIRSOEER (TCl) StERILB ST

=8 £RRPETIESEERTIHEmEB M S hin st

Mo™HE— (FFm/IRSA ) TImREDHT

. 2020-2030FMp hip—= KK FEMHIHIR ST

MO AT R. MANES BirEFEoiT

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TIRREMRI T WA RRIR RE BTN SR RAIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPETIISEEER TR AR MAS Hias

BT NRATE—THIHREDHT

—. 2020-2030F TIlE5REM R MmN RS — iR Sis E T

—. NAME—EREXRERE LRR SR miER T = E E DT

=, ZUEFEEEFRWEN. MERRREDHT

. TASmEE R T AEZ AT Top S5 S6I R E AR R

h. NAUE—RIZEMESTHER (ATAEINE ) STIRREERT mEKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TIRREMRI T WA RRIR RE BTN SR RAIARIRS

. 2020-2030FTRiR;

MR FR R AR — I AR S S E =TT

=, MRS iR TIRSEE AR B ARE. (R RAIRIE

A,

kBB (ZF ) ENEINEHARSSHER

. TSR E R i Z USRI R RSB SIS BURE ST

iR PRSI s TR s E A e RAYALENEF

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIZIEE

E=akiin

. EREEKTIRRERIR S S R

. Xpaig® (VC/PE) £

FRMN R AR SRR R SIS

BLE £HRPETIEREERTILRIEHIGEREILL S

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F AR TARFREERITU MR, BENREEER (. B, . D) JEE

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 3R TAVRREMERITU AR, &N, 1. E=ERItL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



rg.

h.

—_—

\

h.

LA

2026-2030F TIlZimEERITI A ERI R REBTMNS & BEISHARIRE

Atk SERE LI EDITRN RS S
ERARCFT SEmbIE Lz A IR

RUMtB XT3 D 4T

. 2020-2030F MR TAVRsEMERITW AR, BEREEER (8, 75 2=) 9tk

. EREFIMARIERL (WIREACH, RoHS ) M TAlRiRiE MR TIVAISIIN SRl R XTSRS

RUMmIAI T mmER. RSN ESEER DT
RRME R AE ShinE2 DT
MEFEGE SRERERXIRUMN TSR E M AR A 5 = RIS

£ PETISREEERTIHGRFERS R ILEIE S

F—1 PR TS REER T RS RN STHIRETE

_

~

E

h.

[

A,

. FETINSREER T EWE SRR RIS (55— =, =#8\)
2020-2025FFE TIEREER T HEFRE ( CR5, CR10 ) BHEHBRIRRSHT

ERdl. RERIW. SPRENEFETZRMIE. BREIRAIEES

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

T AREERWERIRE R R SRR E DT

T PE TR EER TR AR S DT

. BENEINNEES | DFEPE. RMRRRIE SRS

. WEEWNEED : TiFEPETE. FRERUSINMEERETS

. FMENBRE)  BABER, KOKEER, REBERSEURERZEWOHT

. BCmERD  BCRMRE. MSXItER AP EIRAA DT

EMlHHRUER - BIVEHE. HIHBKER. FRERUCSREELZGETE

F=T PRI EREERTIHAWER ST RIEEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TIRREMRI T WA RRIR RE BTN SR RAIARIRS

R

. 2020-2025FFETIEFEtERITWEBHWEARZES, XZEMNKEREES T

. P BRASEMENETIRREEESHBER

SCER T H W SLEE R EE SR R — AR RIRR IS

. DWRREERITW ERARME. HER (PE) . ™iEE (PB) Mo

. IPO. BRIRFEAHIZEINXIITIARRIFIG

FtE 2RRPE TR REERTIAT EWFRERGISH

F—1 e WA (EfRESL )

fal

PWARIE. BRNERSEKIEHE
2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TIRREMRI T WA RRIR RE BTN SR RAIARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F TIEHRiEHERTIR RRIRSEHBTT
F—15 2026-2030F £k P E TSR EER T HIZAETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/0. 2026-2030F£EkKk FE T IEiREERI T HFE & T
f. ASFRSHES N ATRINSE L ST
15 2026-2030F TUZiREMERI TR LRSS TN
—. REZOEA (A, B, C) FRSFFEHIEER ST ARTN
. B, BeREAR (T EEKM. Al) STIEEEERITIGRER SR

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F TIRiREERI T AR SR FAEF RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TIRREMRI T WA RRIR RE BTN SR RAIARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F TILZREMHERTIIREIN S SRR
F—1 TIEREERITIIRENMESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG
0, TIMSFEER T E SR ERER (ROl ) SR EIEINE
f. TR REERITUAERAHZRGEZESFKT B O

— 15 2026-2030F TURimE AR T A IR B =18
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F TIRimiEME AR TR A R AR I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F TIRREMRI T WA RRIR RE BTN SR RAIARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F TIVRiGEERITIHREMIETAE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8F TIRREERTIM ST SR RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F TIRREMRI T WA RRIR RE BTN SR RAIARIRS

F—1 TISREERITW IR B RS THESHT

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)

=. MEMRATEHS | B aESRF N0

Y. EMNESHSRTSL

h. Bk, ZREPSHFRELE

—15 TISiREE R T ST RS RIE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

F=1 TIRREE AR T ARSI B BT Z6

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

=

EHI1= PRGBS EF WIN B i ERN TG

. INB#&EMMY ( Term Sheet ) XGEELERMRIT

F. 8EEREEE ( Due Diligence ) & iEraE

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—. EXRFETIRRENE

RATIWASZAMEIMR SRR ( 2026-2030 ) FRNEHELE

= iTRERINEER (KSF) ISR

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F TIlZimEERITI A ERI R REBTMNS & BEISHARIRE

TR REIRREENIB S Obb ( BT )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
1 W RREME R TV ARSI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS AT BEREN - At B. SEFRACHET. o
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF

B | 2R TSRE R T A an ERAR ERFIRT

o tsts
f1 =)

(LS

EIER : 2020-2025F TIRismatE s Tl REFI AR 5= tHE B B (L

Bz TAMSEESR T KBRS R

EER : 2020-2025F 2R TINSREERITIE =88, S ERELUERKE

EER : 2025F 2R TIRimEERI T sERIE D T ke

EZ : 2025F2Bkai+ K TIRiREERE N EHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

B

E% :
E% :

E% :

Bz

2026-2030F TIlZimEERITI A ERI R REBTMNS & BEISHARIRE

2020-2025F R TIRFREERATI IR ( HER ) MEEES

2025F 2R TIRFEMERI T iz N FRRIg RS S EE

P ERTIRiFEERITHIZEFRE (CR4 & CR8 ) 3x{tiEss (2020-2025)

2020-2025FHETIWRREERITW R, HEMTHEE
2025FhE TSR EERIT EéﬁJ yaXisl

2020-2025FFE T ZFREERITIIIZINE (27T ) RIBE

: 2020-202 S-EEEF' IJ-LIXIJ\IE E#?TJ.L%J: 'S éf-F%%JE%E *ﬁi IJ_'_Itt
: TIRRRESR T =S ES
s FETERIRIESE R T A=A SRR HE ( 20255 )

TER AR, A. B, C gt s TSt R kIR,

1 2020-2030F £ TS REER T S Mo T RiAIETIRI L
: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F T IR E M AR = E 2 N AU RIS AR
: NAAGUE— LB PN E O TS

: NS Rk VRS T SRE M AR TH R TR KEX

FXMN M D, E TiptSERETE (35170 vs AITME )

1 2025F 2R TIRREE R TIHIZAE R 5 GLE
: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
 PESEREMEEER TIUSREERITWALSHETIILE ( 20255 )

: 2025F R E TR EER T B = E K D S E WS E]

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F TIlZimEERITI A ERI R REBTMNS & BEISHARIRE

EZ : 2020-2025FhETIRFE R T A7 FE (CR5 ) MY

EZ : FE T RREE R TSR RE ST

Bl : 2026-2030F 2Bk Kk PETAWRiFEMRI T ARG ( R, it BRER )
B : 2026-2030F TUZREERITUR AR RIS

Bl : 2026-2030F T IHYERRSTHIZEFEX RV RE

B : TWRREER TSN ESKRESITHEER ( RiItE. BRI, REt)

B | @i SN ih ( TZAR vs 185E vs BE22 )

B : BWARRREMREIRISEREZE

EZ : 2026-2030F£EEME GRS TR EMRI T B RIGESURE ST

B | RRAF TR ENIBSH SRR AR E]

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3024278
ZAZitEdE - https://www.51baogao.cn/baogao/20251014/3024278.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3024278.shtml
https://www.51baogao.cn/baogao/20251014/3024278.shtml

