2026-2030F NS R R BRIR REBTUN S & B HARIRS

2026-2030F R AMBRITITILR RRIR RIEHBMNS L REIERFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. IEXERTIERLTEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEENEREPERSNUERTIRERUABEEIETE | AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F NS R R BRIR REBTUN S & B HARIRS

REER

F—E 2ERRAaBNTIRRIASHIHERS

F—1 ERECERATIHENEIEDHT ( 2020-20255F )

=

h.

IR
hal

E
£

. 2020-2025F B ERITI S RE. SRR SIBKES

. EREEEFE (Top 5) /e, FFERMIZHERM

. EEENERATI RN AR RAE T RE D hiIER DT

. SLEBRAL (Top 10 ) &=EittE BB 5r=8e/ikl ( 220305 )

. MINLIHEEBENXERER | RMRINRA. FHAE. sERNMSKaIoHT

9 ks ERATI B MIEGRE ST ( 2020-20255F )

. 2020-2025FeBmENBRATI THIZIE ($HEM ) SHERLT

. EEFEBETT (Top SER/AMKX ) FRkAME, 1GERREDITE

. iR B R REE STHipn S Lo T (2020 vs 2025 )

. EEENERT /RS NETEEL ( PPL) EBSIME RS

o, BEMEKKREERIE DT

= enEEiiT I EFERE ShaETE

. SN ERITIEIRESE (CR4, CR8) JEZNES (2020-20255F )
FEBEELMIG I SRS RISERFES T (KT )

. 2020-2025F 2SN ERTI HBWEREH. SERIHMEFRISND

FHENEREY. BmEMAECITS

. EERBXEG (JE3E. B, TX ) REERREESEFIKFEXLL

—& PERSABRTIVARIVKS HIBEE ST

—15 FERSAERATILERE N SREES T (2020-20255F)

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030F NS R R BRIR REBTUN S & B HARIRS

—. 2020-2025FFEHMEMBRATILEF =8, FERIT ALK SR

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERSASRATIRER AR SEMMEI R/ SRR DT

/9. 2020-2025FREREM BRI TI =R E R R EFKFEDT
A, HAENBES W' BIRSEEr-aaH ERmTS
W FEREERAT AR R SIS ( 2020-20255 )
—. 2020-2025FFEFEMBRATITIZIE (27T ) SRLEKSEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

J0. 2020-2025FFEMEABRTI = R/IRSHINEER SEFZRDH
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T PENSEAERTEEORIERESINT ( 2020-20255F )

—. 2020-2025FFEREAMERITIHOSE. SENREERFEESTT

—. 2020-2025FHEREAERTIHOSE. SMNREERNESHT

. FERSCERATIHE OSSN, RNRESINEEEZN

E

. EfRRZBER. KRBERYPEREAERATIEHHORFIEEN
A, FERERWEAREERHIRRFEF I ( TC) St ot
B=F £HRPERAABRTIUETRRBMS s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F NS R R BRIR REBTUN S & B HARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEREABRITIHEN AR ES Hin st

BT NRATE—THIHREDHT

—. 2020-2030F At BRI RN AR —RITHIZAE S8 E R TN

—. MR- EFENRERS AN MR R R ST

=, ZUEFEEEFRWEN. MERRREDHT

P, SR T EZUERITop SEFEAI R B ANt

h. NAWE—RIAMESTHER (ATAEINE ) SHENER mREKAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F NS R R BRIR REBTUN S & B HARIRS

—. 2020-2030F AN B RN FASE —RHIZIR 52 BT

—. NANE RIS IE R RIS, EREERAYSIN

kBB (ZF ) ENEINEHARSSHER

[

. AR REZURRI IR RSB SINMESURE DT
. HEEBZE R R R M RIAIEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPERSAERITIIEHIHERS LS

F—1 TAMK (BHE ) BT

—. 2020-2030F WAt RRATI HizME, ISEREEESR (P, B, #. D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X InEMRRATI IR, 1EEKRE. . E=EXL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F NS R R BRIR REBTUN S & B HARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXFIEABRATIHIZIE, EEREEER (8. 1. =) L

—. BREBIMRIZA (FAREACH. RoHS ) St TIVAISIIR S AT ERER

=. BUNmasTRaR. RS EE RO

M. BRiMNEREEABARNE ST 51T

f. MWESEGE SEEREEXIBUMT A BRI it 2 2 RIS

F B PEREABRTI IR FER S BV KIS

F—1 FERENERIT EEENSHiRETE

—. FEREERAT EAHREWRIEL S HIRS R (58— Z. =&BA)

—. 2020-2025FhEHREMERATIAIZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 FERECERA TR R IR R S o T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 FENENUEBRATIHWEBSERNEESTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F NS R R BRIR REBTUN S & B HARIRS

—. 2020-2025FHERANERATIWEEAMEARG]. RZESTRHAREEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

. ENERATI ERATINE. &SR (PE) . MR (PB) MLOHT
. PO, BRASFRATZEINRI T A RIS

FtE RRPERSABRITIARTEIRERGISH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F NS R R BRIR REBTUN S & B HARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F AN BRITILA RIS SEETRN
F—15 2026-2030F £ R PERANWERA T HIZAETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-2030F 2Bk R P ENEMCERA TR FETT
f. Wp T mSHD N ABTEAEIKE N ST
5 2026-2030F AN BRI T AR EE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (TWEEK. Al) SRt RERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F AT BIEN SRS S EET TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F NS R R BRIR REBTUN S & B HARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F AN BRATILREN S SERIEME
F—T MAENERATIHREINMESR | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. MEAERATIVERRRERZR (ROI) SRERKETNE

(=

A, EABRATIERAIHZAMGERESRR=E D
— 15 2026-2030F AR T S iR RIS
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F AR T TRl A7 PR AR BE ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F NS R R BRIR REBTUN S & B HARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F AN BRITILIERIEMESSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E RECBRTIHRE TSR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F NS R R BRIR REBTUN S & B HARIRS

F—1 ENESRATIRBERETES T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T EERA T ST R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 MAMNERATI RS R IE MEITL RS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ENRFERECERATIHZMEIIASRERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F NS R R BRIR REBTUN S & B HARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 MIEAERA TRV ATSIREEIY

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZ | £EAWERATI A EEAM BRI

Bl : 2020-2025F AR T RERI R S HER R B L%
B : AR T RERANERTNMAR

EZR : 2020-2025F 2 BENEHRATIVEF8E. B BREHIEIKER
B . 2025F 2A W EBRTI - REX SR Gt

ElZ : 2025F2KaIt AnAt A R = RE R HInh EHERR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F NS R R BRIR REBTUN S & B HARIRS

2020-2025F £kiABRATI IR ($HE ) RIEEEE

2025F eBiE R T TN AU K& L
ERMEERATIMRETE (CR4 & CR8) ZftiEs (2020-2025)
2020-2025FFEREXERATI R, HERHER
2025FhERAENERATI RSN D
2020-2025FFERAMBRATIZME (27T ) RIBE

2020-2025FhEREMAERATIVE: | vs & FRIBHES A

AR 1T SRS SINMED T

: PEREWERATI AT R A SRR HE ( 20255 )

1 2020-2025F BRI TV ISTEFER, 1$FIZFRT(L
MU A, B, C MIZAMRIEESIEN SR miBKIBEI LY
1 2020-2030F £MANBRATI SMO T R AEITURI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 A EFRL = fnfE =% £ 2N U A IZAETTN

: NAAGUE— LB PN E O TS

: N ASE — PRk S A BRI AT R TR KR

D BTN D, E g SRR (RS20 vs BT )

1 2025F eHEN R TIHIZIERIE ST Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. FESREMEEERNEWERATI AITEZEEILL ( 20255 )

: 2025FFEREAERTI I ESEII D SEW S B E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F NS R R BRIR REBTUN S & B HARIRS

2020-2025FFEFEMBRATIHIZESE (CR5 ) L
ERECER TR IRE ST

2026-2030F £ KR P EFNSMNERATIHIZHETTN (FW. . FRER
2026-2030F BN R TIVRA KR RIS ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

nEWEHR TR ESKRGETHMEER (k. BAE. BEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RRNEEFHIRE ST AR T T RIBERURMED T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS - 3028359
ZAZitEdE - https://www.51baogao.cn/baogao/20251014/3028359.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3028359.shtml
https://www.51baogao.cn/baogao/20251014/3028359.shtml

