2026-2030F BRI TR BRIR BB S BESHARIRS

2026-2030F S REFIRITIL R RRIR RIEHBMN S L REIERFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. BRERRTIERL TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERKPEBRERERTIHNERUABEEETE , AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHBRER TR RAT R NE BTN S KRB TIR S

REER

F—E 2HEREFRTIARIVIASHInER S

F— SBISREFRIR T HLEEMEEESHT ( 2020-20255F )

—. 2020-2025F L HIEHRRIERITIWE 6. S-E8RitSEikasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, SHERAERRRITW R AR RAE D mIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T EBEREERIRATI B MEGRE ST ( 2020-20255F )

—. 2020-2025FLBISRERRITW IR (HEM ) SHERIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

iR R R SR STHIA MRS LT (2020 vs 2025 )
M, SEISHERIRIRF /RS IMIETEEL ( PPI) EBSHIMERDHT
B, STt FEMEKREHENEN ST

=T SEERARRIRITI RFEBESHnEFE
—. SIBZERIRTIHIHEDE (CR4A, CR8) SHEITHAH ( 2020-20254F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F 2B RBRRRITIWHWERS. STRIIEEHISIT
U, FENER. BCMEMIIEITE
A, £ESKEMHE (3 B, K ) BEEREESRFIKFERIL
$E MERFEFRTIRRIRSHIERES T

B PEBR TS RE SRERDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F5%¢ R ERIRNEBTIN SR R TIR S

—. 2020-2025FHEBHFEFREITIWE8E. FERITRASIRIEHRL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBRERERITI N AR SEMMEI R/ SRR DT

7Y, 2020-2025FHEBRERFRER T P HER B UE B R EFKFEDHT
h. HENNES "W BinSEEF-seaAHERRmTS

15 PEBFEARRI T HIRER SRS ( 2020-20255F )
—. 2020-2025FFEBRERRITIHIHZIE (1278 ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

JU. 2020-2025FhEB BRI T = R/ RSO ER SERR ST
H. &, ZTFREEHES ST IEERERTE ST
B=T hEBIERE T OEUEREZIMT ( 2020-20255F )

—. 2020-2025FHEBREFRITIWHOLSE. SEMNEERFEESHT

¢
i

—. 2020-2025FHEBRREFRTUHOSE. SSMNREEBNESHT

¢
il

PEBREARERTWHE O mEE. BN REZINE/FEZN

E

. EfRRZBER. KBRS PEBRERE T HORFIHEN
f. PEEFRERREREERTHIRRTEF I (TC) SRt
B=E SHRPEERERETIUETRRB RS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI T A FRAT R BTN S A R IR A 7 &

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPESRERIRTIEN AR MS hin st

BT NRATE—THIHREDHT

—. 2020-2030F 2R EK L MmN U —RITHIZAIE S8 E R TN
—. MR —E R ERER SRR MR R R ST

=, ZUEFEEEFRWEN. MERRREDHT

9. SRR TWEZMHATop SEFERGIRER b

h. MRS —RIAEMESTHER (ATAEINE ) SRR MR KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI T A FRAT R BTN S A R IR A 7 &

. 2020-203 0522 ERARBET = M E N FUE — MR 52 E T

= MR T iSRS RN MBS, REERAIIE

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BLE £HRRPESREFREITIXINHIAERILL S

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F A XIBIRERERA T HIZANR. 1IMEREEER (. B, #. E) 9tk

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 3 RIS T HIZAME. 1BIEASE. 0. S|=EXtL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305F5%¢ R ERIRNEBTIN SR R TIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXBREREITIWHIZAE, BEREEER (8. &, =) ML

—. BREBIMRIEA (FAREACH. RoHS ) SHBZARERARIRITIVAISIIN S NS ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEGA SRR RS RRMNS R BN R A = A9/

BE FEEREFRETIHHRRERS RILKIES

F—1 PEBRERRTURFHENSHIRETE

—. PEBRERETIEIIZEWIE DRIZSEE (F—. . =#)

—. 2020-2025F R EBHFREFREITIMHIZETE ( CRS5, CR10 ) BB RIREDHT

[1]
i

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 PEBRERARRI T RS R IR R S O T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T FEBARFRTUHMERSERNEFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI T A FRAT R BTN S A R IR A 7 &

—. 2020-2025FHEBRERFREFTIWEEAMEARG. RZESTRHEEEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

., BRERRITIW EHATNE. ™E=R (PE) MR (PB) MHLOHT
. PO, BRASFRATZEINRI T A RIS

BHtE RRPERREFRITIART EARE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F5%¢ R ERIRNEBTIN SR R TIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FEREFIETILR RRIRSEBTN
F—T5 2026-2030F R PEISHREFRIER T HIHARTTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

HEF=MESE (=W, . W) NhEHIZRETT

JU. 2026-2030F2BKKk FEBHERRI T AR ETIN
f. Wp T mSHD N ABTEAEIKE N ST

—15 2026-2030F BRI T AR R ST
—. KERORAK (A B, C) RRSFHFHIEE ST

Z. B, SRR ( TWEEN, Al) SERARRRITIRERSHNES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=T 2026-2030F BRI TIEIMEN SR FHEEEZTITN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI T A FRAT R BTN S A R IR A 7 &

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030F B RERFTILREN S SERIEMEL
F—T BRERERITIRENBESWS  hEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

REARRATIE AR R EIRE (ROI) SRARKEIUE

=
W

H. BRARARERTIEEATHZGERESHKEKT o
— T 2026-2030F R AR TR D T BN SIS
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F 25 BB T Ml A7 PR BB AT Y

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F BRI TR BRIR BB S BESHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FERERFTILIEMIEMESSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F BREFRTIMRE TSI REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI TR BRIR BB S BESHARIRS

BT BREREITWINR IR A TS
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

ol

IHE, ERESSRIFREL SR

i

15 BRI ST R RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

w

i

=T BRI TGS B MMETHEZA

W

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EENRFEBRERR TSN SRERS ( 2026-2030 ) FUUEHECS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

2026-2030FHBRER TR RAT R NE BTN S KRB TIR S

TR REIRREENIB S Obb ( BT )

KR ER N SF oz

7Y, ST DR S SEIRE

OMRIR SR FH AR

15 MBREARERA T AR VAT

=

.

. TIZSREEERN : R

. 4Am

. AREEENKE

. FRSRAREIFEN | BT HIERSRAESHIA AT

B, RBEEMSHFHUEHER

REANFREEY : CECRRAMSIVBAZES AF AR

EEEY | REERIE S XBIEHIAR

EFEURRE (ESG ) SRREERIN : IRFHEREINE

=15 XSBRTER I AR B IRIEEIN

h.

142]
=]

SBSE

B

E% :
B% :
E% :

E% :

. JIBRFER AV BRI

. SHRETMBHRE S RN

A=At B, SEFRACHT. TERERR

IRBISENEESRR

. KT R EIFT SR 2 A AN

< RTEATIEES S MFREAR R AN

XT5IS T EREFARE |

B=R

BT RS ESESRIRAEN

EHISHERRRI T A AnEIHARN B F Ik

2020-2025F 7B R T =8 AR Sr-ER B BT %k

2020-2025F L EKIEHRE

2025F e EIS BRI T

20255F2EKaIT X%

IERPERNEEE

BB (T REATBIRHN AR

AT B8, BB RELGIKE

XD atl

ARRAETF= N TR R

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F5%¢ R ERIRNEBTIN SR R TIR S

2020-2025F LIS RAT HIZHNE ($HEM ) RGBS
2025F L EKIEHER TR T TN FAYRIE R SR 45K (5 LY
EEBRERRI T HIZESE (CR4 & CR8) T{LiEE (2020-2025)
2020-2025FhEBFREARIZ TR, HENTHE

2025F R EBRERIR T RSN D
2020-2025FFEWSHEARRATI IIAHIE (1277 ) RIGE

2020-2025FEIBHREAREI T | vs L TNRIEHER AL

| PESHRERRRA T AT R A SRR HE ( 20255 )

: 2020- 20258 BRI RATW I ERIR, 1EFIRTKL

TN AEUE A, B, C MipAMEIBIE SIEARERIET mAKIBENIEL

1 2020-2030F £ BBREAR I T S MO T R AETITURIEL
: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 052 ERAR IR i 25 2N U AT IZAETTN
: NAAGUE— LB PN E O TS

: N ASUE — P ik UEE S R BRI AT R KB

FXMN M D, E TiptSERETE (35170 vs AITME )

1 2025F £ HBREARRITIHIZIER S ST Gt
: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
: PESEREMEEEZRISRERE T ASLHEZEGRILL (20255 )

: 2025FHEBRERIR T I SIS S EW S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI T A FRAT R BTN S A R IR A 7 &

ElZ : 2020-2025F P EBREREITIMIHEFE (CRS ) TiL

B : PEBRERRI TGRSO

EZR : 2026-2030F KR PEBREFRE TR (AW, it EER

B : 2026- 2030 B R RARA TUAA L RIS LTI

E% : 2026-20305F T\ ENEREHipEHEX XN RE

SR

@

B : f4m

IRERTR

g TIIRBFNMESNBEGETHEAER ( RIKE. BRI, TEt)

EIREHSIHE (AR vs 18I vs B222 )

EZ : AR RN BRI

EZR : 2026-2030F 2R AMEFHIBESIERERRITW B KGR DT

B | RRAF TR ENIBSH SRR AR E]

BT 1

RERS
ATt
ELT

[BRRE RREE !

Stk+] 400-886-7071 (RiKiE%E) Emai : kf@51baogao.cn

3029121
https://www.51baogao.cn/baogao/20251014/3029121.shtml

REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3029121.shtml
https://www.51baogao.cn/baogao/20251014/3029121.shtml

