2026-20305F# B8RS T R T UL R RRTR ME BTN SR R IR AR S

2026-20305FHfiBEIR S FSSATREE IS 1T UL & FERI = R i 5T S & R B BB IR STk &5

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. bR E AR T
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEIRE P EHEER SRR TR S35
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F# B8RS T R T UL R RRTR ME BTN SR R IR AR S

REER

F—F LEHMEETRSE R TI R RIVR STHigER o

BT EEFETRERSE IR A T S MIEEE ST ( 2020-20255F )

—. 2020-2025F£BFHREIR A F R TILVE6E. S EfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =HGRERAF AR T - sEFI AR R E - sen i iER ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 IR S AT T B R MEIE DT ( 2020-20255 )

—. 2020-2025F£BRFREIRF UK T ZIIR ($HER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. SRS S SRR T B/ BRSS818EL ( PP1) EXSMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 SEERER S E BRI T e B EhinsE T E
—. SRS RIEM T IS PE (CR4, CR8 ) JH3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F L BKHEERI S F RS T W HIEEESH. SERXIEBAIFNI
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BTE PEHEERSE B TIL LRI S HinERE St

BT PEFRERSE RS A T HEERE S SRS HT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F# B8RS T R T UL R RRTR ME BTN SR R IR AR S

—. 2020-2025FHEHREFR A AU TR 88, FFERITRESIRI SN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEHRER S AR T RERI IR S I R/ FERRIERR 5 T

/Y. 2020-2025F R EFTREIR S PR ERIRL A T P 2R T a3 R B KD AT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—5 PEHRER S AT T iR R SR ER AN ( 2020-20255F )
—. 2020-2025FFEFRER S FE RIS T IR (27T ) SEMERKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255F R EH BRI S BRI T = R/ BRS TIINMEEB SER RO
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEFTERERSE AR A Tl H QSRR ERIMT ( 2020-20255 )

—. 2020-2025FHEFRERAF R TIHORE, SENREERFESHT
—. 2020-2025FHEFRERAFRIAIEAMTIHORE. SR EEERNESHT

=. PEFEERSFE AR T B O My, BN RBINE P ERN

(5

. ERRBZER. RRBERX P ERTRER S AR A T H ORI E 4
f. FEHEERSE R T R ERRTHIZAR S DR ( TCl) SRS ST
B=F SRR PENEERSE AR TR RS IS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F# B8RS T R T UL R RRTR ME BTN SR R IR AR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPEFEERSE AR T E R RSN S it

BT NRATE—THIHREDHT

—. 2020-2030F#TREIR S 4 PR ERBRHAA T M E N FBUE — A IR 52 E RN

—. M= ERER SRR R R IILR  AR R TS SR ECE O T

=, ZUEFEEEFRWEN. MERRREDHT

PO, HRSRSE R T IR Top SE P SAIRE R Eh(

f. NMARE—RIZZMEFER (ATAUIEINE ) SHeeR S ek M RAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F# B8RS T R T UL R RRTR ME BTN SR R IR AR S

—. 2020-2030F#TREIR S5 PSRRI M E N FRUE — AR 52 E RN
= RS T IS R E AR S aE PR SRR AT RS, MRS KATRIIG
=, ZEESER A (B ) BHNEANERR S EFREL
7. TR S AR AT R % U A SRR SN SR E DT
. HEEBYNZIEET AR S PR R T T KA RLEE R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BAE £ERRPEFEERSERIAIRIS T K hintEREtL St
F—1 TAMK (BHE ) BT
—. 2020-

20305 KB X FREIR S FREE IR T s AR, IR EEER (. B, #. D) XL

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1t X HREIR S SRR T AR, 1R SE, N, E=EXILE

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F# B8RS T R T UL R RRTR ME BTN SR R IR AR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-
20305 RN X FBETR S AT T TSR, BN FEER (5, 5. 3) Wtk
—. BREFEMRIZM (Q0REACH, RoHS ) JIFEEIRI S PR ERtMiiA A T RO Sl N RS SRS
=. BN RER. RSN ESEER DT
7Y, RUMERR AN STHIREER DT
h. MEBGESRERE RSB BEIR A PR SRR A = i 2 £ RIS/
BT PEHEERSE BTSSR RER S R g St
BT FEFRERSE RS T A S ThinE T E
—. PEFEERISF AR A T A HEREWFRE R SRR (F—. =, =HBRN)
—. 2020-2025FPEFTRER S R T HnEEFE ( CR5, CR10 ) BUBEBRIRESHT

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
15 REFRER S E AR T RS R IR B R S T
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
Z. WLERNGEN : TIEFEFETE. FRERCSNSERETSL
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F# B8RS T R T UL R RRTR ME BTN SR R IR AR S

h. EWRSERGEEE - BUHE. HIFEKE. FRERMSREEZGEITYE

B=T FEFRERSE R A T AWEE SR AIEF O

—. 2020-2025F P EFTRER S FE RS T EEAWEARN. KSR AREEDHT
—. PUIARSSMERETIRFRSEESHEKRE

=. ERIE FH SIS R R S BN E —MAATRERIFE

JU. FeERSERSEAIRE A T ETARMIE. &R (PE) . %= (PB) Xttotr
. PO, BRIRFEATIZENHTI AR

FtE 2ERRPENEERSEBERMHE TR R AR ERGI S
F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )
B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F# B8RS T R T UL R RRTR ME BTN SR R IR AR S

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030FFAEIRSTF ARSI L RASR SHEBTE
B—T15 2026-2030F KK FEHTBEIR S 4 R AL A T s AT
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-20305F 2Bk K FEHTRER S 4 RS SATRRL A T (T & TN
A, WS mSHs NANERIEHKE ST
— 15 2026- 20305 TREIRI S SRR A Tl R R BB T
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. B, SRR (TEEN. Al) SHETER SRR TR E RS A
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F# B8RS T R T UL R RRTR ME BTN SR R IR AR S

A, TSR AR R
=75 2026-20305F3#8EIR A A T B AR S =R 8B EETI
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KHUERESHNL (C2M ) &zl RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-2030FHEETRS T RESAEIS TR RN S S RIS
F—T7 FeER S EBUEREM TR B MES RS | DEETFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

< ATWAREMSTE - ETHERE. BXRRIESBERXE

. FTEEIRI S PSRRI TV BRI R B ER ( ROI) SR EIKERIE

[

h. FRERSERAI A T ER AT ERE SRR DT
— 5 2026-20305 38815 5 PR ERMBRL UM Tl R D Sig R S S 2 TE

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-20305FHBEIR S TR Tk (el A R AR BE AL I

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F# B8RS T R T UL R RRTR ME BTN SR R IR AR S

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

1= 2026-2030FHERISE RIGAIHRIS T ERISTRE SMhE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F# B8RS T R T UL R RRTR ME BTN SR R IR AR S

A, FRFRERNSEEFARNXG

B1+—F MBS BT S T SN E BN
BT FTRER S AR A T I B e B A T DA

—. /i ZMBERA TG

ESFFTHEE | REEE. WSFNTER (NPV, IRR)

EMZATEE - B s ESRmR: N0

=

. BRSNS

h. mBEELE ZRERSKFERESE

BT R E RN T Z TR SRR E DT
—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=5 FREIRI S PSR A T BB SR T B BT =
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F# B8RS T R T UL R RRTR ME BTN SR R IR AR S

—. EXRPEFERSE R T HIZAEIIA SRR E (2026-2030 ) FUUEHECS

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
15 RIERGIR S L PR R T L A A SRR R
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

EZ : SEEREIRSE SRR A Tl A an R AR ER I

EI5R : 2020-2025 53881 AR Tl P RER IR 5=t B R UL
EER : FTRER S PR ERIIRA IR 1T KRB RATSRTNMAR

ElZ : 2020-2025F £ RFEER S FRHEARIA TS =8E. "B BRELIGIKER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F# B8RS T R T UL R RRTR ME BTN SR R IR AR S

2025 F = BRHTREIR S ARSI A T P RER I D Rt
2025F BRI+ AHEER S AR £ eV P RE R i SR R
2020-2025F £ RHRERSE AR T Ia AR (HER ) MHEES

2025 F £ BRFTREIR S ZE R R A T i N PRI TS KRG L

IO S AR A T AR E (CR4 & CR8) Z&{tiass (2020-2025)

2020-2025F R EFTRER S F RTGATRIA T8, HERHE

20255 PEFTRER S AR A T = REE I D10

: 2020-2025F FEFBER S FE RS T\ HIZAR (1270 ) RIBE

- 2020-2025F FEFTRER S BRI TV 2 | vs S TNERIBIHERSLL

: FTREIR ST PSRRI 1T\ SERE R SN ED R

: PEFEER S R A T A P B A IR AR TR ( 20255F )

: 2020-2025FFBEIR S T SRR T AL T ERIZ, 18FIZRTHE

: MR A, B, C miipRiRIEIE SRR A SRR RA R Mo KIBIERT LY
: 2020-2030F £ BRFhREIR ST PRSI A T R4S T SR Th B AMETURT EL
: 20255 THIE— (76 A ) 2GS IEBEDTSIRE

D M= (77 C) SARBEVE ( TRL) HAdhHIZE

: 2020-2030FFBeIR S I FR s ERIMRRL A MRt & £ 2 N PR R iz AT
: N — AR PN R D R TR

: Rz FRE, — - IR B ER S R TRE R S PR SRR A AR TR TR R BR

: WX A D, E iisatl=REMETE (R517 vs BI1THE )

. 2025 R BRI RSIES 22 PR s BRI A T L TR IZ I E X i 5 70 S LE

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F# B8RS T R T UL R RRTR ME BTN SR R IR AR S

HE SRR EEEZFEER S F AR T ASEZRERRTLL ( 20255 )

2025F R EFTRER S TR A T A RS K 5 S E WS T E
2020-2025FFEHRER S AT T hiAsEHE ( CR5 ) 3L

R ERTREIR S PR SRR A TR T B DA

2026-2030F £ BN PEFTREF T F IR T i ZAETTN (R, Bt AERER )
2026-20305FFrREiIR 2 PRt ERBIRALIA Tl 3R A& FR B ST

2026-2030F 1T HIBFREHIZETEX RN < E

| FTREIRE AR TR RINMESNIRGE AR ( iKiE. B, RE!)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

1 2026-2030F £ IR FHIRIE SRS VA PSR RL A TV SR B R BB E DA

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

REmS : 3029796
ASZiteE - https://www.51baogao.cn/baogao/20251014/3029796.shtml
Il - REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3029796.shtml
https://www.51baogao.cn/baogao/20251014/3029796.shtml

