2026-2030F BRI EH T A FRRT R M BTN S A R IR A 7R &5

2026-2030F TR RAIHIPHFTILR RRRIR REHBMN S L REIERAFIR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRXETR. TR TR R
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , MBI EKE P ELHREFFEH T N SRS EHIRTE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI EH T A FRRT R M BTN S A R IR A 7R &5

REER

F—F 2RTHEIBIPFRITILARIRSTHIGER ST

B ERFTHESIPIPH R T A MIEEE ST ( 2020-20255F )

—. 2020-2025F£BRTTHBSIIPMEHTILE = 8E. B ERiHSRKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBTHRESIFEH TR AR R A EF e N BN AT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—T ERFRESIIP R T R NEE ST ( 2020-20255F )

—. 2020-2025F£BTTHHBSIHIPEHTIIZANE (HE ) SHESL

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ERFTRIRSIRIP AT R/ IRSS ETSER ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 ERFTHRESIhIF R T RS ER ST E
—. EXFTHREGHIFR T HIRETE (CR4. CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ FRIBSIHPHEH T AWEERSM. STNXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEEHEIGPET LA RIS HinERE S

F—T PETIRESPIP R TIMRERE N SRS T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI EH T A FRRT R M BTN S A R IR A 7R &5

—. 2020-2025FhEFTHRIEFPHPHEHTILE = 8E. PRI RESIKRI G

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEFHESIFIFHEH T RER AR ST R AR R R S AT

/Y. 2020-2025FFE TR DiF R T P R R B K FE K DT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—T5 hETRESIIP R T AR SR B ( 2020-20255F )
—. 2020-2025FREFTHRBFIHIPFE T TIZIE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-20255FEFRAEsIBiFt R T = R/ BRS FINMEEB S ER RS
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PETHESIBFRE T E OEERESINT ( 2020-20255 )

—. 2020-2025FhEFTRBESFIPETIHOSE. BEREERFEESHT

—. 2020-2025FHELHRBESHPHE T HOSE. BEREEBRESHT

. FETHESHIP R TS E O RS, BNHRAZINE/FETN

(5

. EfRRZER. KRB ETHESIPM T E O EX
A, FETHEFIF T RAEERRTHIZRIR S OIEE (TCl) SHERE D
B=F £HRPELHEHSPETIHE R X AS s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI EH T A FRRT R M BTN S A R IR A 7R &5

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPETHEHGPAE TR AR AS hin st

BT NRATE—THIHREDHT

—. 2020-2030FFtRARa B iF AR = M N RIS — AU AR Sig E R T

—. MRS E R ERER S TR T R LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

o, FoHAESI PR T EZusAY Top SEF &R E AN

A, NMARE—RIZEMEFER (TUIEINE ) STTHRESIRIF R mIBRAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI EH T A FRRT R M BTN S A R IR A 7R &5

—. 2020-2030FFtRARaBa iR ARl = M N RIS — IR Sig E R T
S (V135 50 T S A WA w2 =L R 0 e S T Y N G R R A )

BB (=R ) BENEIANEHARSSHER

[11
E?F
=i
Okt

[

. ToRESIP PR REX A A R R R R SIS ERE DT
. BBz TR iRt T T RATALE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAHE £HRPEXHEIBPAETLRIAHIGEEE LS T

F—1 TAMK (BHE ) BT

—. 2020-2030F KX FEsRAREIROIFFEH T TIZANE. IBENREEER (. B. #. ) X

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F At X TTtriREIRhIF AR T AR, IERSE. 0. S==EXIE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI EH T A FRRT R M BTN S A R IR A 7R &5

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBX TRAREIRhIF R M T iZAR, BIER FEER (8. & 2=) Ytk

—. BREZIMRIENM (QOREACH. RoHS) J37CiRtESIpaiFF T AIRZIR Sl R RIRAS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEBGESEEREEXIRMN TR EI PP i = IR0

B7\E FEXREHBIPIRITI TGRSR S AL RS ST

F—1 PETHESLIFRITI RSN SIS E

—. PEFTHREGFHIFEHT RS RHIRKI SRR S (B—. =, =)

—. 2020-2025FHEFRIEFPHPHEH T IS E ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

E

A, TUAREERWERNFEE XA SHERECER DT
T PETHESIIP MR TS AR R S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[

h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 FETHESLIF R T A WER ST RIEE D

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI EH T A FRRT R M BTN S A R IR A 7R &5

—. 2020-2025FFETHESTHPIIRHT I EEHWEAZG. XIS EE DT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

. FoREEEIRbIP T ETAE]HE. ™A (PE) . TiFE (PB) XtEoHT
. PO, BRASFRATZEINRI T A RIS

FtE RRPEXRIEGIPE TR ELRE RS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI EH T A FRRT R M BTN S A R IR A 7R &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FFTintEFIRGIPHRITILR BRI ST
$B—T15 2026-2030F =Bk FEFTRARSIRIF R T AR T
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F£IKK P ETHIRSIF AR T T THETT
A, WO mSHD NAREIIEHKE L ST
— 15 2026- 20305 T RREIROIF M EH TR AR R ST
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
Z. b, SeetAR (TWEEK, Al) SHIEESIFME TR ERSHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F FrtEg Pt R T IS SRS 8RR T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI EH T A FRRT R M BTN S A R IR A 7R &5

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

7. P RS SRR SRTESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FTaMESIRGIPHRITTIHR RS S RREHLR
F—T7 TGP R TIHR BN ES RS 1 NEEITHE

—. TR | BT HIBRE. BAIESBERSFF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. FEEESTIF A RN T RS R ERRER ( ROI ) SIRERIBHINE
h. ZHRESHIFE T ER AL SEEES AR AT

— 75 2026-2030FFtRiREIRaiP A R T D Sigd R RS R
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F FtatEgI PR Tl el A RSk IR I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI EH T A FRRT R M BTN S A R IR A 7R &5

Y. FHNE - ABIVEUHT. SRS S RIEIE S

h. SR SRNRENEIRREE

1= 2026-2030F LR EFIBHIPHAEHTIHRERIEME S5E
F—T BMEFFEBERXPLIRE

—. EREFRBEFELFINGEBERIXG

Z. PR, MRBER. BBBURBARINGE

=. EfRtEEGE RSN L SRR XS

CIER MRESRHIZAIEAIAIXEE

=

A, NXEMXBEAIXS RIS ENRE
BT MIHRFETENXRE
—. AR RA R IR AR ERIXBLE

—. FARHEFIRSENSESHE TBRIXbE

. OB FIRKE T T R RIS

=

. ERRUATE IR CEKE I RAG ERAYX S
h. FREIET KERERERNXE
=T RS EENETRE
—. OB R EVE RN
= it AR E I AR AR XS
=, BOBARAA TRERIXBE
g, AVAEREEAE. RRKIRIIXE
A, ARFRERNSEERARIXE

B1+—F TiniEsIHPRTIHR R T STRE RESEEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI EH T A FRRT R M BTN S A R IR A 7R &5

BT ZREG PR T IR B RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
—15 FontESIphir T Z T R R RIE D T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T FTHRESThIP R T RN BRI B ME AL S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—. ERFETHESIHIFFRI TR SR KA EF (2026-2030 ) FRNEIELRE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F BRI EH T A FRRT R M BTN S A R IR A 7R &5

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

—15 W ntEgIir e R Tl e AT AR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

L EERTCIRSIRIP MR T\ A An R AR ER AT

2020-2025F TRt Birt EH T P RER IR Sr-tH R B B R (U iz
Ton I BaIRA R 1T RN BIREMA R

2020-2025F £ RFRIBGI PP RHTILE 88, B BREEUIGIKER
2025 F B FHESIR P T = RER I S (aEL

2025F £ HEIT AT RESIIFF RAE - R = RER IR TR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030F BRI EH T A FRRT R M BTN S A R IR A 7R &5

2020-2025F £ RFIRIBSI PP R T IR ( HER ) MHEES
2025 F £ BRFTIRSIROIP M EHT L i N AU R RS L
EIRTCIHRIIF A EHTI IR TRE (CR4 & CR8) ZE{tiEss (2020-2025)

2020-2025FFE RGP AT B, HERTHER

1 2025F R EFHHESIIPMEH T T REE D 5T

2020-2025FFEFTHARSIRHIF R TIIZRUE (27T ) RIBE

1 2020-2025FFEFTRAREIROIF R TIE | vs L FRIBHERGEL

FointEgtbnirtaEt 1Tl R SIMED o
SR EFRIRESI PP R T A P B A SR AR THE ( 20254 )

2020-2025FFntRgI BP9 BRI, ISRIRETY

NN RRIUE A B, C ARSI SRR bir R AR IEIERI L
: 2020-2030F £ FRIEGI PP R T SRS T AR L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305FRtRgTprirt - RIS £ BN SR 7 AT

: NAAGUE— LB PN E O TS

: NLAUE — ik R S T ARSI TP A AT R TR K EX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B FTIHIRSIRIP M EH T IR X 510 S EE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEERTHIBS PR T ASHEREIILE ( 20255 )

: 2025F P ETHRESIBIF A RH T B SR S S EW D R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI EH T A FRRT R M BTN S A R IR A 7R &5

ElZ 1 2020-2025F R EFRESIRIFHEH TS FE (CR5 ) L

B : hERRESIRF R TR AR ST

EIZR : 2026-2030F 2K P EFHESIFIFMEH T ZAMETN (R, . EWESR )

EIZR : 2026-2030F Rt BiF MR TR AN AR RRER Z TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ : TtiEahirt s TR BMES KRGS THERER ( Kt BRI, REk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EIZ : 2026-2030F 2B AMAFIBER ST RIRSI P R T RIS R DT

EZ | RERAFTIARTB SIS BT a E

IEERE

RERS
A3
£l

A &=}
REREZE

: 3030959

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251014/3030959.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3030959.shtml
https://www.51baogao.cn/baogao/20251014/3030959.shtml

