2026-2030FAEEMAELERE SR TR RRTR MBS TN S A R R S

2026-2030FAREYFHLER S SMEHTIE RIS REBTNS R REIBHATRS

RERN

HAEE—NFIRaIRERER R, 2T IARBINEEMNXET R, REEYMTEER ST
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKEPEAREDFEEHSESHHTINERIARS
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAEEMAELERE SR TR RRTR MBS TN S A R R S

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

$—E 2BRAREYTHENSEMEHTIVERIVK STHIGER 21

B0 ERAREREMAHEERE SR TIHENEGE ST ( 2020-20255F )

—. 2020-2025F£RAFEMFEBHESMEHTILE8E. B BRiTH SigiKkiEs

—. EKFEEFE (Top 5) 7R FFERMIHNIEMN

=, SEARREMAEEHE S RHT R B R AE D iER DT

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
T EERARREMAELEHE S RHT L E KNGS ( 2020-20255F )

—. 2020-2025FEHRARENAELBER S EMRHTI IR ($HEM ) SHEHESKLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EERARREMFEBHE ST R/IRSINERSE ( PP1) EBSHMERRSHT

h. FHlt. FEEEKEEIRENEN ST

B=T ERARREDFHEBERESRITI RSB ESTHIETE

—. ENARREMTFHEBRESMEITIMIZESE (CR4, CR8 ) /RIS ( 2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F £HAREMHEBHESHTUAWERSM. SHRIIEBIID
M, FANEZRA. BRREMEIECITDL

h. &K (€. BN, X ) REERIEESERIKFEXILL

B8 PEARENFHENS ST R RIR STHIAERS T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAEEMAELERE SR TR RRTR MBS TN S A R R S

BT FERREDFHEENE S RITIMIEEREN SRS HT ( 2020-20255 )

=

7]

bal

. 2020-2025FFERFEMFHBEBREGMEHTILE8E. FERITRESIKRISHEL
. ERNEEEFED (Top 5) FRE. FENRFWERBINSHT

. FEARREMAEEHE ST ReR FAZR SEEM I R/ fa R RIRE S T

. 2020-2025FFERFEMFHER S SR TI - HERZ BB R EFKFEDT

HHAMIMES I BT R A A B BAITAS

— 15 PEARREMFHEENE ST IR R SHERLEN ( 2020-20255 )

. 2020-2025FFERREDFHEBRE S ETIIIZINE (27T ) SRMERERES
. FRBHET (—%. #F—%%k. “=&RUT ) TiaERMESIZEILY

. N OB ( Top 3 ) MIZSERSRKERTANE

. 2020-2025FFERREDFHEERE ST m/IRSFHINBES SERRDHT

. &b HTNREEHERANRUIRENFRIL ST

B=T FEARREDFHEERNE ST NEIERERIMT ( 2020-20255 )

J{]

hal

S

%

. 2020-2025FhEARFEMFHEBEHESGHEITIHOLE. SR EEREFE ST
. 2020-2025FFEARFEMFHBEHESGHITIHORE. SR EEENESHT
. FEARREMAEBHEEM T O REE. BNRAZIRE/FETN

. ERRBRZER. KRBERPEARREMFEENE ST E ORI EX

. PEARREMHEENE S REEMRTDIRINTS IS (TC) SHHRE ot

=8 £RRPEARENFHEENS SRTIHRT RERMASTHIB ST

— BHTHIE— (FE/IRSBA ) TImREDHT

. 2020-20305F D THiE—E KK PEHIHIME ST

. BOTHG—RAR. MRS iR FEDHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAEEMAELERE SR TR RRTR MBS TN S A R R S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT LERRPEARREMFHENS SARTIHRMBSRA S HIES

BT NANE—TImRESHT

—. 2020-2030FARREMLF 4R S ST miE N AUE — IR S 2 E LT
—. NN —EFEREREANREAUEER S ST mifiR T R EE ST

ZEFEEEFRWEN. MERRREDHT

[

. NEREWMAHBHE ST EZTRAITop SEFEGINRE AR HEbA

. NABR—AZEMESTER (A TIMEINME ) SAREMFEEHE M ET REKRIIXREKE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAEEMAELERE SR TR RRTR MBS TN S A R R S

BT NASE _—HImRES T
—. 2020-2030FARREMLF 4R S S miE N AUE — iR 52 E LT

= AR P IS ARREN RN S SR T RIRAE. HREERAISID

2k ER M (FF ) BRNEAERRS S1FEL

[S

. NEREWMTHEHE SR mEX TR H R FE R SN EsRE DT

. HEEBNZUE A EY A EE RS SRR KRR E R
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BLE £HRPEARREMAHENS ST RIEHIGREENLS T

F—1 TAMK (BHE ) BT

—. 2020-

2030F I AR AR FAEADLFE BN E ST AR, IBEREEER (F. B, #. ) Xt
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F =X AREDFHEBERESRMTIIIZINE, 1BIENSE, 0. E=EXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAEEMAELERE SR TR RRTR MBS TN S A R R S

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030FRGNBRAFRAEMALB S ERATUTIFE, MERESER (B, & %) Wit
=, ERERSMREH ( QIREACH. RoMS ) SAKEREEMILFHE MBI AT AVEORAT S L Rr3e 0
=, MANFRRRE. RS R iT

. MR A SRR R S

B, HSECA SER B RN A R AT S A P S22 S OB

EAE FEAREYFREN ST USSR SR LRI

1 PEARAEE B S AT S SN ST AP

—, HEAREMEEBHE AT U U EHE S IS ($—. =, =HI)

—. 2020-2025FFEARREMAEEHE ST EHTIHIZEFRE ( CR5, CR10 ) FHEBRIRE DT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PEAREMFEBHE ST RS A ORE RSO
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAEEMAELERE SR TR RRTR MBS TN S A R R S

. B - BUmERE. MEER BFEEIRp A DT
h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE
=T PEARREMFEEHE ST A WER SERNE DT
—. 2020-2025FFEARREMFEEHECHMEHTIEEAWERRA. XISTABESE DT
—. FUIRARSERMERNE T ARREEESHBIE
=. EpIE FH SIS R B S BN E — MRS IFS

. NEREWFHBHESHEITIL EHATME. HER (PE) . miFER (PB) Mo

=

. PO, BRIRFEATIZENH TR RIFND

FEE 2EKRPEARREDFELEES SHETIRTFRIRE SRS
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAEEMAELERE SR TR RRTR MBS TN S A R R S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

PO, AN SIREIE N HIARIRLRRE S DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

B/\E 2026-2030FAREMA HEER S SHRITIVR REISSEETT
B—1 2026-2030F £ KN PEARRENAELERE SR T I RHETTN
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2Bk N FEARREFHEER S SR TIHE AT
A, @S mSHs NANEIEKE L ST

5 2026-2030F AEAEMAEEHE EMEH TR R RES TN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

T M. SRR (TIEEN. Al) SAREMTEERESMEHTIRERIGHTES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAEEMAELERE SR TR RRTR MBS TN S A R R S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030FARREMFEEH S SR TI IR S =S8 EELTI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030FARENA HEERSSHHTIHTENS S HREEHLE
F—T NEREVMFEEHESMEHTIHRENESRE I NEEITHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. NEREWAHEEHEEMEHTIEMRRERRE (RO ) SIRFEKHINE

h. REREYFHEENE SR T ER AR EEESAKT AL HT
15 2026-2030FARREMHELEHE ST RS TR B2 121E

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030F AFEMAELEH S ST A REMEALIZEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAEEMAELERE SR TR RRTR MBS TN S A R R S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030FAREDA HERESHHTIHRERIEMESHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAEEMAELERE SR TR RRTR MBS TN S A R R S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B+—F AREVFEENS ST ST ST EREEN
F—T AREMFEBHE SR TUINBIRE TS

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. E™HATETHE | BirhiaaESRF o

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT AEREVFEEHE ST S TR RED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=T RREVA 4R S ST B S IN B METS R0
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAEEMAELERE SR TR RRTR MBS TN S A R R S

F—T mUARECSEIELE
—. EXRPEARREMTLEERESMEHTIHIZAEIIASARKAE (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T NARREMA B S SRR TRV RIS RN
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B | £RAREMFEEHE SR T S anEHAR BT

EIZR : 2020-2025FARRAEMA BN E SRR T RER IR S HR A BRI

BEIZ : REEMFEEREETH T RERAERTNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030FAEEMAELERE SR TR RRTR MBS TN S A R R S

2020-2025F ERAFEMFHEHREGHEHTILE 88, B EBREHGRKE
2025 F R BRARENHEBHE ST REX S ALL
2025F BRI+ ANREMFHEEHRE SR EF R FRERHIRH TR R

2020-2025F £HACEW A BN EGMEHTIMIZINE (HEM ) REEES

: 2025F ERARENAHLERE SR T Niip N BN REE G
EAREEMFHEBEHS G RITIHIRETE (CR4 & CR8) Z{tiEss (2020-2025 )

1 2020-2025FFERRENFHBERESTRTIE. HERHER

2025FhEARRENFHBRESHRITIREEI o1
2020-2025FFERRENFEBERE ST EHTIIIZRINE (27T ) RIBE

2020-2025FFERRENFEBRE G RTIE L vs L FRIBHERMGLL

| REREDAELERE SR T =B Ea SN ED T

: PEARREDAEER S S RH T AR SRR HE ( 2025 )

0 2020-2025F ARFREWAHEER S G T YERZR, 1SFIRTH

: MR A, B, C iSRS AN EREDLEER S SR mBXIBIELL
: 2020-2030F LR ARRENALELEN S ST SM O T MR LL
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F AREREMAELER S SR AR E BN AU AT A RETTN
© Rz R — kAR PN R D B

- N B IS B S AR A HE LR S S FHATH R TR KEX

: WX A D, E At REMERE (R517 vs BITTHE )

1 2025F ERARENFHERE SR T IR XD 70 L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030FAEEMAELERE SR TR RRTR MBS TN S A R R S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FESEKEMFEERRRENDALELENS SRHTI AITHZEERNIEY ( 20255 )
2025 FHEARREMA AR S EMEHT B FEKI D SEW S THE
2020-2025F FEARREMAEEN S SMEHTI MHIZESE (CR5) L
PEARREYFEENE ST A RE ST

2026-

2030F LR AEARREMFHEENS ST RITIMIAMETTN (AW, it ERER

ESES

B :

BEIN

SBSE

E% :

E% :

B% :

1 2026-2030FAEAEMAEEH S M EH TR R RIS LT

2026-2030F T Y EFIRSHiaEFEX RTINS RE

REEMALELERESE TUHREINMESKGGES SRR ( KM, BRI, SEH)
MR EN 1AL ( THIZIIER vs 181K vs B222 )

A RER R ER A IRIEIRERE

2026-2030F LK AME FIEIR SN RE AL LER S SMEM T B KIGEGURME DT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

REmS 3032530
AN3ZitedE ¢ https://www.51baogao.cn/baogao/20251014/3032530.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3032530.shtml
https://www.51baogao.cn/baogao/20251014/3032530.shtml

