2026-2030FFERIRI T A RRIR RE BTN S A RAIHARIRS

2026-2030sF IR TR RRIS REBTRNS R R RRS

RERN

HAEE— N FIRaIRERERR. SR IEBINEENNXET R, MR TUEER TEERE(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEINEREPEFERE T NSRS SEHIETE | HEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFERIRI T A RRIR RE BTN S A RAIHARIRS

REER

F—E RHERRTVRRIIK S HIsER S

£ eEmRI T HEMEEES T ( 2020-20255 )

—. 2020-2025F @R T S8, BrrERITEIEKES

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, eBERRIT R B RAE D hiER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— emkERiE T EKNEHES T (2020-20255F )

—. 2020-2025F £BkEmR T miZIE ( $HEMR ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. SRR M/ ARSMNTEISE ( PPl) EBSHMEARSH
h. FHlt. EEEEKEEIRERNEN DT

=T £NERE T RFERSHIETE
—. SEERRTIH7ESE (CR4. CR8) jEZHES ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ ERE T AWEESMS. STNXIEBEIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEERRITILERRRASHIHER S

F—T PEERE T ALEREN SHEES T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFERIRI T A RRIR RE BTN S A RAIHARIRS

—. 2020-2025FFEBRRITIEF78E. FERITRAESIRAIAGEEEL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEERRIT R AR SEIMEI R/ SRR DT

/Y. 2020-2025FE#ERIR T RGBS R EFKEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
T PEERE T HinERSHEEN ( 2020-20255 )
—. 2020-2025FhEERE T TIZIE (27T ) SRIEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-20255F R EERIRI T m/ RS FEINTEES SERR ST
h. &L LTREHEHMAGEEURREFERSL DT

H=T0 PEERR T B OSIERESINT ( 2020-20255 )

—. 2020-2025FhEERETIHOSE. BEREERFEEDHT

—. 2020-2025FFE#ERRITIHAOSE. SEREEBRNESHT

. FEERETEHEOMREE. BHRERZINE/FERN

(5

. EfRRZBER. KRR EERR T ORISR EN
f. PEEREmEERTERREFEE (TC ) SHiRits ot
B=F £HRPEHERIRTIHETmRB WS HiHs

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFERIRI T A RRIR RE BTN S A RAIHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PEETRIR TN RS HiE o

BT NRATE—THIHREDHT

—. 2020-2030F iR MR s —RITHI AR S8 E =T

—. AR ERER SRR AR RS R E DT

=, ZUEFEEEFRWEN. MERRREDHT

U, ERIETUAEZMIRA Top 5B FRGIREARSE b

f. NAE—RIZEMETER (ANTUSEINE ) SRR M RAKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFERIRI T A RRIR RE BTN S A RAIHARIRS

. 2020-203 05 &R mfE N S — iR Sig E T

= MRS ISR RIR T MR A, EREERAIRY

A,

kBB (ZF ) ENEINEHARSSHER

. R AR TR R SRR SN S ERE DT

HEE A=Ay TR B N AVE 322

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BLE £HRPEERIR T XGRS

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F AR T MIZHNE. IBENREEER (. B, #. ) M

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305F X RAR T AR, IBENE. 1. E=ERItL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030FFERIRI T A RRIR RE BTN S A RAIHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXERIR T IAME, BEREEER (8. % =) ML

—. EREEIMREM (WREACH. RoHS) Xdt&EmiRI T AYRIIE SRl RXT SRR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEEGESREREE IR E R = = RIFD

B7\E FEERRITIHIERFERS AL RS

F—1 PEERRITI SR SHIEETE

—. PEERRITULERERHIRISRIRSE (B— =, =)

—. 2020-2025FhEERE T HIAEFE ( CR5, CR10 ) BHEBRIRRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 PEERER TR A RE S S DT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

#

=T PEERE T AMER ST RS ESHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFERIRI T A RRIR RE BTN S A RAIHARIRS

—. 2020-2025FhEFERE T EEAWELREA. REZSTABEEDHT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
. R T EAEME. H&ES (PE) . 1= (PB) XtEo#
. PO, BRASFRATZEINRI T A RIS

BtE RRPEERR T EAFRE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFERIRI T A RRIR RE BTN S A RAIHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030F IR TILAZ BRI SHEBTRN
$H—T15 2026-2030F KK FEERIR T A AHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F£IKK P EBERIR TR FETTN
h. BT RS NRRRIE KB ST
— 15 2026-2030FEmARI TUHR AR R S T
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
—. B, RN (T EEK, Al) SRR TIRERSRIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030F R T EER, S =S8 SR TI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFERIRI T A RRIR RE BTN S A RAIHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FERIRTILR BN S S EEREHR
B R TIHREIMES WG I NGEITRE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. ERE T RN R AR (ROI) SiKERIKERNE
h. R T ERAHIZIMGERES AR

5 2026- 20305 i T R TR B2 1SR
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F R T VA FRERBRRLRUZRIN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



u

h.

2026-2030FFERIRI T A RRIR RE BTN S A RAIHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FERIRTUIR B RPETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

ut

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E EiRR TR TSI ERERN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



5%

=

ol

%

I

bal

%

=

h.

)

%

—_—

2026-2030FFERIRI T A RRIR RE BTN S A RAIHARIRS

—T5 R T WIRE R E A TS T
. FE/A BB R TS
IMESFFEITHETHE - RBHE. WSFNIER (NPV, IRR)
MEMZEITHE - BiehaESRmR o
RERESH ST
IEEE, RS RIFREL S
15 EmR T E TR R R E D T
. BRANELES | REEIRE. VC/PE, IPO, EMIEASE
. AN - SRATEERR. KRITiS. MERHEES
. BERMREE - S |1SEe. TIERES. BIREEREH
. HEESR SEFEIESL (ABS ) BN
. FRIKREMBREWAIRERBEIIEN
=75 R T B ENS BR I B MBI 2
. Ehl— : MEERAB A TRNNMEITE ( DCRESHLEATESX)
. BB pKEBR I B R R RER DT
EH= : pEHAR I ESEFHWIN B RN A
. TRBREMN ( Term Sheet ) KEETRARIT
5 %E REREE ( Due Diligence ) #OXErE
125 RSG5 R RKEEEIN
—T MUARGCSEIELR
. ERRPEEREI T IR SARERSF (2026-2030 ) FRUEHEICS

1T XBERINRER ( KSF) IS RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFERIRI T A RRIR RE BTN S A RAIHARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 Xt T AL AR RRE Y
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME

=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
B . 2EERIRI T A e EHAR I
ElZR : 2020-2025F @R T P RER RS- A UL,
B : HmiR T KRR AN R
EZR : 2020-2025F 2 BERIE TILE 7 8E. BB R ELUEIKE
El% : 20255 eBkaEniE T R X g o Gty

EER : 2025F£BRAT+ AL Bl ER A D EHEE R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFERIRI T A RRIR RE BTN S A RAIHARIRS

2020-2025F eBkiEnE T hiZIE (HER ) RS

2025 F kMR T TN FAUE R SR AN G LL
EERRITIHIZEFE (CR4 & CR8) iy ( 2020-2025)
2020-2025FFEERR T8, HERMHEER
2025FhEERRIT BB D h
2020-2025F P ERERE T IR (1270 ) RIGE

2020-2025FhEiERRI T L vs ST RBEHER A

| R TSR SN ER

: PEERIRI T T A ST AR HE ( 20255 )

1 2020-2025F &R T P TEFIZR, 1EFIZRTME

: MR A, B, C mipRiRISE SR M KIEEXI L
: 2020-2030F £ BRERIR T =S T R A AETTUNTEL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020- 2030t mAR - fRTE & = N AR A s IR T

: Rz FRE— LR PN RS (D B 0

. PRS- RIS B ER SRR R AR TR TR K KB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LB ERIR T A RE KIS 5 Ll

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEKEMFEEFERIR T ASHZEERILL ( 20254 )

: 2025FFEBRIRI T W RS D S ER S TR E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FERE T A ERRI R REBTMNS & BEISHRRE

2020-2025FhERERIE T MRS +FE (CR5 ) L
PEERE TRIF R R DT
2026-2030F 2Kk FERERIR T iZAETIN ( FW. . EES )
2026-2030F iR IRI T AR R ER £ TN

2026-2030F T YRR STHIZEFER R ~E

HERER TS BN ESKIGETHEER ( K. BRI, Bt )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRN FHIRE SRR T BXIG RGBT

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3034628
ZASZitEdE - https://www.51baogao.cn/baogao/20251014/3034628.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3034628.shtml
https://www.51baogao.cn/baogao/20251014/3034628.shtml

