2026-20305F 8RR T A RRIR R BTN S A RARHARIRS

2026-2030sFISRIR TR BRI KRBTSR R RRS

RERN

HANEUE— I HEIRERER R, ST IASBINEEMNXRETR. BRETWEED T I ERS(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPESGRIFTINE SIS EHIETE | NEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 8RR T A RRIR R BTN S A RARHARIRS

REER

F—E RERRITIARIRSHIHERS T

BT BRI T AHEMIETESHT ( 2020-20255 )

h.

. 2020-2025F L HGRIETILSTTRE. S EAIHSIBKES

. EREEEFE (Top 5) /e, FFERMIZHERM

. EEGERIRI T sER BN AE T sE D iR DT

. SLEBRAL (Top 10 ) &=EittE BB 5r=8e/ikl ( 220305 )

FIMERHERBIIXERER | [RMBEAE. SaMA. BRSO HT

T BRI T ERMEIESHT ( 2020-20255F )

=

h.

. 2020-2025F£HGRIE T HIZME (HER ) SHESLT

. EXEEHED (Top SEZR/MKX ) TRIE, IEERLEBIHE
. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. EHREIRF /RSN TS5 ( PP1) EBSRMERDH

1. FERMEEKRSNENEN ST

=T £RBIRIE T R ERSHIETE

E
£

. EEGRRIETMIRETE (CR4. CR8) iHZES ( 2020-20255F )
FEEEEMIA SR RIS (RITIER )
2020-2025F G ERIR T HWEES . SERIITERAIFNN

. FMENERE. BRREIELITE

. EERFXEME (463 BN, X ) RREREEESERIKEXTLE

— & PESRIRTILERIRSHIgER S

—T PEGEIE T LEEEN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 8RR T A RRIR R BTN S A RARHARIRS

—. 2020-2025FFEBRRIRITIEF8E. FEFRITRAESIRAIGEEE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEGEIRITI R AR SEIMEI R/ SRR DT

7Y, 2020-20255FFREMGAR AR Tl P2 E A R R KD
A, HAENBES W' BIRSEEr-aaH ERmTS
9 FERERIE T MRk SiHZEEM ( 2020-20255F )
—. 2020-2025FFERRIRITITHIZAER (127t ) SEEUERKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-20255F R EGEBRI T = fn/ RS MR ES SERR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEBERIR T B OESIERESINT ( 2020-20255 )

—. 2020-2025FHESRETIHOSE. BEREERFEEDHT

—. 2020-2025FHEBRRTIHAZE., SEREZBNESHT

. FESGRETIEHEOREE,. BHRERZINE/FERN

(5

. EfRRZBER. RRBERI P EREIR T H ORISR ENL
h. PESREFREERHIZIRS IS (TC) SHRME D
B=F LHRPERRIRTIHE @R WS HiH s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 8RR T A RRIR R BTN S A RARHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SRR REREAR T E N AR M 5 Him s

BT NRATE—THIHREDHT

—. 2020-2030F B8 R LR s —RITHIZ AR S8 E =T

—. A= ERERSGRIRT AR R E DT

=, ZUEFEEEFRWEN. MERRREDHT

. BRIETUAEZMIRA Top 5B FRGIREARSE B

f. NAUE—RIEMETER (ANTUSEINE ) SRR mERAKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 8RR T A RRIR R BTN S A RARHARIRS

. 2020-203 055 IRAR = e N RIS — iR Sig E T

= MRS IS IR ERIR T A, EREE RIS

[S

A,

kBB (ZF ) ENEINEHARSSHER

. BRI RAEZ IR SRR SN S ERE DT

HEE A= NIEATICTE SN TR B NV 322

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BHE £HRPERRIR T XTI RILL S

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F A XREBEA T TIZHNE. IBENREEER (. B, #. ) M

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305F RIS T i AR, IRENE. 1. E=ERItL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305F 8RR T A RRIR R BTN S A RARHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXIGERIR T AR, BEREEESR (8. % =) Mtk

—. EREEIMRZEM (WREACH. RoHS ) XHRARARITIAIRINE SRl RXT SRR

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. HEREGE SRR R BRI BUMIR AR\ = = RIS/

F B PEGRETI SR RER S B KIS

£ FEGRR T\ EHEINSHIZEFE

—. FERBIR T EIHEEWRIEL SIS (55— Z. =8B\)

—. 2020-2025FHEBERIR T TIZEFRE ( CR5, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FEBRER TR A ORESE SO

—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FEGRE T HAWERSERIEEOH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 8RR T A RRIR R BTN S A RARHARIRS

—. 2020-2025FHERRE T EEAHAWERREA. REZSTABEEDHT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
Y. SEEETI EAEIME. H&ES (PE) . = (PB) XtEH#H
. PO, BRASFRATZEINRI T A RIS

BtE RRPEGRIR TR EAFRE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 8RR T A RRIR R BTN S A RARHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030F G RIRTILAZ BRIS S SN
$H—T15 2026-2030F KK FEGIER T A RHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F BN P EGRBIRI T F TN
f. Wp T mSHD N ABTEAEIKE N ST
15 2026-2030F R RAF T AN R RS S T
—. KERORAK (A B, C) RRSFHFHIEE ST
e, EeetEoR (T EEK, Al) SBERRITWRERSHESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=15 2026-2030F BRI T AIE SR REEETTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 8RR T A RRIR R BTN S A RARHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FIRRIRTULIR BN S S EEREHLR
F—1 BRETIERFNESRS I NEZEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. BT EMR R AR (ROI) SiRERIKERNE
h. BRI ERAHIZIMGERES AR

15 2026- 203055 IRIE T R 3 TUEHR RIS 1R
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-203 05 R ARIE Tl Rl A R AR AR K I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F 8RR T A RRIR R BTN S A RARHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FGERIRITIIR B RPETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F SRR TR TIE S ERERN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 8RR T A RRIR R BTN S A RARHARIRS

B0 BRI T IR BRI T T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T BRIRITI Z TR RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T BRI T SRS R T B METTALZ )

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEBRERITIHZIEIMR SR KR (2026-2030 ) FRNEGELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305F 8RR T A RRIR R BTN S A RARHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 XA T AL A SRR Y

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZ | EPRMGIRBE T A an EIRRR T ERF T

Bl : 2020-2025F BRI TV P REF AR 5o tHER A U
EZR  REER 1T SRR ARSI TANMAR

EIER : 2020-2025F 2GR T =68, B EREBKER
EER : 2025F £ RGIRIR T = RERIE D h htL

EZ : 2025F 2 BKaI+ RRRIRE BV ~=gE R hinin =R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F 8RR T A RRIR R BTN S A RARHARIRS

2020-2025F £GP T MIZHNE (HER ) RIHEES

2025F BRI T i N RIS TR RS L
SHBIIR T IZETE (CR4 & CR8) L% (2020-2025)
2020-2025FFEBEIR TR, HERTHER
2025FHERERIRI T REE N DT
2020-2025FFREREIRITI TIZHRE (127T ) RIBE

2020-2025F HEBRRIE T E vs ST REHER A

 BRER 1TSS SN ES T

: PEGRRIRI T - B AN ST AR HE ( 20255F )

: 2020-2025F AR BRI T AL SPHSTEFIZR, 1EFIZRTME

: TR A, B, C iiiafiiEIGER SRR MR IBEXT LY
: 2020-2030F £ B GIRIR T\ B = G T IARAETTIXT EL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-203 0B AR~ FRTE & = 2N ARSI Ay s AR T

: Rz FRE— LR PN RS (D B 0

: Rz RS, — - I A ER SR AR R AR TR TR K KB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F BRI IR T i RE XIS 570 5L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEKEMMEEEFGRIR T ASHZEERILL ( 20254 )

1 2025 FHEBRRIRI T B S D S ER S TR E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F IR IETI A ERRIR REBTMNS & BEISHRRE

2020-2025F RERIRIE T AASE+HE ( CR5 ) L
PERRIR TR R IR DT
2026-2030F 2B FEGIAR T izAETIN ( R, . EES )
2026-2030F R IRIE TR AR A R RS T

2026-2030F T YRR STHIZEFER R ~E

BERIR T MES NGRS TEER (RKE. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRE SERIZ T BXIG RGBT

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS : 3034895
ZAZitEdE - https://www.51baogao.cn/baogao/20251014/3034895.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3034895.shtml
https://www.51baogao.cn/baogao/20251014/3034895.shtml

