2026-20305RBAEREFEMAFI T A RRI R R BTN SR RIS ARIRS

2026-2030F XiEatR R TI R BRI B BTN S & R RES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXET R, REEREEI T EER T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBENEREPERBHERBRRFITI NS SR SEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305RBAEREFEMAFI T A RRI R R BTN SR RIS ARIRS

REER

F—F SXBERBEMNIITIL R RIVIRSHIGER S

BT EEOREEERIEEMSI T EENIEEE ST ( 2020-20255F )

h.

%

IR
hal

E
£

. 2020-2025F £ BORBRRIABMSITILEF=8E. R BRiHSgikiEs

. EEREBREFE (Top 5) 8. FFERMIBIHEELL

. EFRBEERIBIEM T RN IR R N EFRE D B DT

. k&R ( Top 10 ) E£F-EitE kMBS 8EME ( 20305 )

. FIHERHUSEBRIXRES | MR, SAONAE. SERNSRINDHT

T EHORBEERIBIEMFN T RMEIESHT ( 2020-20255 )

. 2020-2025F £ HORBHERIBRRRAI T HIZAMR (HER ) SHERLT

. EXEEHED (Top SEZR/MKX ) TRIE, IEERLEBIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. EHORBERIRMEMFI f/ARSS 812N ( PPI) EBSHWARDH

1. FERMEEKRSNENEN ST

=T ENRBERIEEMI T RS ER ST E

. EHORBIEREEMFITIIZEFE (CRA, CR8) iEZEEH ( 2020-20255F )
FEEEEMIA SR RIS (RITIER )

. 2020-2025F £ BORBRRIABMSI T AWEESM. STNIIEBIFN

FHANERD. BERREMIIECITYL

. EERFXEME (463 BN, X ) RREREEESERIKEXTLE

— & PEIREESSFEITI R RIIR S HintER S

—T5 PEIRBSERIBFEMATII T A REN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305RBAEREFEMAFI T A RRI R R BTN SR RIS ARIRS

—. 2020-2025FFHERBERIBIEIAFII T S F=8E. FFEFRITRAESEKI ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEIRBEERIEREMAFII T RER] AR SIS Tl AE R B S AT

PU. 2020-20255F A EIRBEREEREMAFIT T PSR R R KED T

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

BT PERBERIBRMFIT iRk SIRESH ( 2020-20255F )

—. 2020-2025FFERBHERBIEMFII T HIZIER (1270 ) SREUBKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025F FEIRBEEREEREMFIATI M= 5/ IRS I B ES SEFIZEDT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEIRBEERIEREMAFIATULFH H O#HRREEINT ( 2020-20255 )

—. 2020-2025FFERBERSBIEMFITIHORE, BEUREERFEEDHT
—. 2020-2025FFEIRBBRIBEMFITIHARE. SaREZBNESHT

=. PERBHEREERFI T E O mis. BNRBBIREEEZN

(5

. EFRBRZER. KRBERXSPEIRBER BRI T E ORI EX
A, PEREERERNAST T RAEERRTHIARIR SIS (TCl) SHRMEDHT
B=F SN PEIRBE SRR TIHE - AR M S it

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305RBAEREFEMAFI T A RRI R R BTN SR RIS ARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LR PEIXBES SRR TR M B SRS it

BT NRATE—THIHREDHT

—. 2020-20305F REHERTEFENAF = M fE N R — iR Sis E T

—. MR —E P ERER SRR RN AR TS =L ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. IRBEERSEPEAFI T EIZ A Top S EGIR E ARt

h. NANE—RIEMEFER (ATUEINE ) SIRBER AR M RAUKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305RBAEREFEMAFI T A RRI R R BTN SR RIS ARIRS

—. 2020-20305F ) REHERTE PRI mfE N RIS — iR Sig E T

N (V135£3 C T S WA /N R S S T 5 S N 5= R N )

kBB (ZF ) ENEINEHARSSHER

7Y, IRBEEREREMAT - e X RN i R R SN TR E DT
. HEEBYZIU R R B PR T KRR E A

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE SERKPEIREERSE T RKigHIAtE R tL 3t

F—1 TAMK (BHE ) BT

—. 2020-2030F M ABORBERR ARSI T AR, EEREEER (. B, #. ) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FAt=MIRBERIAREMFII T TIZRAE. IEENE. 0. E=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305RBAEREFEMAFI T A RRI R R BTN SR RIS ARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMERIRBERAREMFII T TIZAE. IHEREEESR (8. 5. =) MW

—. BEREFIMRIZM (Q0REACH. RoHS ) XHRBEERTRBEIARIAT VRIS S Bl RS SRR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEESREREEXIRUNRBHER R BRI Al i % = RIFD

B E PEIRESERREMTTI hIsRFER S BV IS S

H—T0 PEIREEERIEENSI T SN STHIE+TE

—. PEIRBHEREEAFI TR SRR S RIS (B—. =, =)

—. 2020-2025F P EIRBHERBIEMFIITI RSP E ( CRS5, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT PEIRBERIEEMFI TR AR RS O

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[S

A, FRFHRGEER - BUHE. HHERE. FRERMSREEZGGITE

B=T PEIRBERIBEMFNITIABWER ST EDHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305RBAEREFEMAFI T A RRI R R BTN SR RIS ARIRS

. 2020-2025FFEREEEIBIRIAFIITW EBEHWEARZEN], XZEMNKEREES T

IR

P BERSEMBIAETIAIREEZESHBEE

SCER T H W SLEE R EE SR R — AR RIRR IS

. REBEEIEIEMFNTI EATINE. AR (PE) . ™iE=R (PB) MLEOHT

. IPO. BRIRFEAHIZEINXIITIARRIFIG

BtE ERRPEIRBERE TR R ARE RIS

F—1 e WA (EfRESL )

IR
bal

. BWVERBRE. RINGEHSERIISHRB

2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305RBAEREFEMAFI T A RRI R R BTN SR RIS ARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F R EHERIRFAINFITIL R BRI S ST
$B—T15 2026-2030F =B FEIRBEERRFEM T ARG
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F£ KK R EIRBEER BRI TR T T
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-20305 R BERR IRBRIAFI T AR R R S T
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, BeeER (T EEEM. Al ) SRR TR ER SIS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305 R EAER R PRI TU RN SR FHE B R TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305RBAEREFEMAFI T A RRI R R BTN SR RIS ARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FREAEREFAMFI TR RIS S RS
F—T0 REERB PRI FINMES WS | NG THE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. REBERIEMEM T BIAIR R ERER (ROI) SRARKEIUE

(=

A, REHEREERS T ER ARG ERE SAREE BT
15 2026-20305 R BABR SR BEIAFI T B S SisdR SBA S 2T
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-203050RBABR SR PEMAFIT Tl 1)l A R AR BR AR K I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305RBAEREFEMAFI T A RRI R R BTN SR RIS ARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FRBHESERPRIRAI TR E RIS TAE SI5TE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F IREAERERPE T T IR BRI T I S IR E RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305RBAEREFEMAFI T A RRI R R BTN SR RIS ARIRS

BT REBRIE PR T IR B IR AT T

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT IR RPEMT T Z TR R RIE D T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T RBERIE R T BRI BRI BB S G

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFERBERRIBENSI T HIZAEIR SARKRE (2026-2030 ) FUUEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305RBAEREFEMAFI T A RRI R R BTN SR RIS ARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
95 RRBABR SR BEIAFIA T AL AV A SRBRER Y
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | SHORBERIBRIATIA T A an EEAR B F T
EIZR : 2020-2025 5 RBAERRREIAI T AL~ RERI AR 5= tH R B (UL
Bl  IRBEERIRREMAT 1T KR ARSI TANMAR
EZR : 2020-2025F 2 BORBHERIBIEAFITILE 88, S BREIEKER
EIER : 2025F£BORBER AR T RERIE D Th (htL

ElZ : 2025F 2 BKEI+ ARRBERIRREAFIEr- Rl ge R hin i EHER R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305RBAEREFEMAFI T A RRI R R BTN SR RIS ARIRS

2020-2025F £ HORBERIBIRNAT T IR ( HER ) MHEES

2025F 2 BORBEER ARSI T T itz N RIS TR RS LY
ERORBIERIBIRNS T HIAETE (CR4 & CR8) L% (2020-2025)
2020-2025FFEIRBEERIEFEMFI T 8, HERFHR

2025 FFE BRI T P REB D DR
2020-2025FFEIRBEERIEFEMSI T IZRUE (27T ) RIGE

2020-2025FFEIRBERIAREMSITIVE L vs e FRIBHERALLL

L IRBHERTERRIAR 1Tl e SR SN E S

. REIRBAER TR PR TV AE =R A LSRR HIE] ( 202558 )

1 2020-2025F/RBAERSEBEAFIITUL Y BRIR, #FIRTY

D SRR A, B, C TR SIREEER R BE AT A e K IGIERI LY
1 2020-2030F £ BORBERIRFEM T S5 T RiA RIS L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305-/RBAER SR BELIATI = fa £ = E 2 N AR RO T AR

: NAAGUE— LB PN E O TS

: NLARUE — ik B SR B R B PR AT AT R B R R EX

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ HORBERIAEMFI T IZAUE R 5 SLE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. FES AT EEZORBHERIBEMFII T ASHERERIEL ( 20255 )

: 2025F R ENRBEER SRR T B SRR > S E WS R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

Bz

2026-20305RBAEREFEMAFI T A RRI R R BTN SR RIS ARIRS

2020-2025FFENRBBEREEFEMTI T hiAEEHE ( CR5 ) T

FREDRBEEREEREIATI T R4S A IR B AT

2026-2030F £ Bk R P ERBEBRIBIEMAFI T A AMETN (R, . AEWIER )
2026-20305 ) REABR LR FEIAFIT T A AR & REER £ T

2026-2030F T FERIRSHIHEFEXRTTUERE

IRBEERARRIAR TR BINMESXBLGETTEER (Kt BRIE. REM)

B4R
D ORI BN STS (IR vs 1B vs EE22 )
» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR SR BRI RPEMAIA T B IR EURNE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3034998
ZASZitEdE - https://www.51baogao.cn/baogao/20251014/3034998.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3034998.shtml
https://www.51baogao.cn/baogao/20251014/3034998.shtml

