2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

2026-
2030FSHFIRE. IRENFIBREEZEEMTIVZ BRIRREBTTUSZREEHARES

wRERN

HANEUE— NI HEIRERER SR, S ISBINEEMNXETR. RFRE. ReAEEERS
TR 7 i3 KR (2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | EEBEENERRPESERS. RaFIEEEZSTTIAESRE
HEHIEEE | NEEWM—IEEW. BE. RIRRITILRREE., HMNMUSEXS DR, =%

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

BESFERR , EERNENTRANERER. BURIEFSIRENGAOR , RLEAWFRECC, A
EEBRHEERE—ERSR. JTHARKBSRERKE  HESNER , REKRE,

HREER
F—E 2HSFRE. RaMEEERHENTIARIVKSHIGEES T
1 2ESFRE. RaDAEREEES T ALEMIEHESHT ( 2020-202545F )
—. 2020-2025F£HKRFEIRE. RaAEEEEIRITILE 8. BrERitoigiciasy
—. 2EBREFE (Top 5) 7R FFENRTIBIDIEMN
=, £RERE. RFEREEESFIT R ARRANEF L hiER ot
Pu. SLEBERVL ( Top 10 ) AF-Eitte kB S5r-aefikl ( £20304F )
h. ¥HEKEEEBNXERE | FMRRA. SHAE. seRNMSKaIoT
—T £ERFIRE. IRafBRSEEERITERMEEES T ( 2020-20255 )
—. 2020-2025F£HRFIRE. RaFEREEEIRIT AR ($HEM ) SHESRIT
—. £EERETT (Top SEXR/MK ) TRME, BERLEDIHE
=. NN AMEEREESTHIBnESGES T (2020 vs 2025)
U, 2BREIRT. RaAIEREEZETIR/RSINEIEE ( PPL) EBRSHIMERDHT
h. Fp. AEMERKKEIMERIEL DT
=1 2KRERE. ROFEREEIRIT SSMEEEhinEFE
—. EESFRE. RaIFERRERESRITHIZEFE (CR4, CR8) ETHES (2020-20255F )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F£BKSFEIRE. RaAEEEZIRITAWEESH. SESXIEBRISE
/9. FEANEREES. BMCREEMIELITS

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

B8 PESFERE. RFEREEZSERTLRRIRSHIHERS T
F—T PEIRFERE. ReFIEEEEISTTIHERE 5 E DT ( 2020-20255F )
—. 2020-2025FPERFIRE. IRAFHEREEZIFITILE 68, PRSI RESIKAAEEN

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PERFERE. ReAEREEEESFITI S8R AR S S I R /AR ST

7Y, 2020-20255FPESERS. RaFEMEEEHFIT - HEREEB R EFKF O
h. HENNES WK BirSEEr-seaAtERR TG

T FESERE. fRelfEREEE ST ISR SIHEEN (2020-20255 )
—. 2020-2025FPESEFRE. RaMFEREEIFTIHIZINE (127t ) SRMERKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

7Y, 2020-2025FFESFRE. IRaAHEREEEE T~ R/RSTHINEES SERNRSH
h. &L LTREHEEMAEEURREFERSE DT

B=T PERFRE. RaDPAEREEZEIFI TR OSIERESIT ( 2020-20255 )

—. 2020-2025FPERFRE. RFIIEEEZITITIAORE. BEREERFEEDHT
=, 2020-2025FPERFRE. RFIEREEEITITIEHOCSE. SEREEBNEDHT
=, PESRFES. RaFEEEESFTEEOMREE, BHREAZIRE/FERW

. EFREZEER. KRBT ESERE. RalfEEEESTT I H ORSImEN

A, FESFES. RaAEEEESRIFmEERDZINRSOER (TC) SRS ST
B=E £HRPESFERE. RanfEEEZETIHE RBE S HiE s

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £HRRPEISFRE. RVfEEEZETIRN RSN S HiE s

BT NANE—TImRESHT

—. 2020-2030FR%FIRE. IREIFHEREER T mEN B —HaIES 2SR
—. MR —ERENERISSERS. RaFAEEEEERIF RS R LR ESHT

ZIUHEREPRWEL. MERRRTIEDHT

.

=

CAEFIRE. IRSFHEREEE T TR USRI Top SE PSR E AR HEth(

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

A, MAME—RIZENE e (A TIMEINME ) SI5FERE. RefEEEE I RFE KRR E
BT MRS _—THImRE DT
—. 2020-2030FR%FIR8E. IRaIFHERERER T mEN B —NHiaES 2SR

=, AR mIEARNSERE. ReIFEREEE IR RRAME. HREERAIRD

 IZUECCERRRLE (BF ) BIMANEIAEARS SR

CAEIRE. R E R XS IR B SN S SR E DT

=

f. HEEBZIURSEIRE. RS EEE BRI ER
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

=

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

FhE RRPESFES. ReNFEEESIETIEIEGIHERLL S
F—1 TAMK (EHE ) BT

—. 2020-

2030FW XIS EIRE., IRANFIAEREEZEFI T HIZE, SRR FEER (F. B, B, )X
tb

AKX TRRER. REERSARIE (SWOT )

=. PEMHAEIKXKA O SRS ST
U, TAXERRWSEHRBSALIHMS

. RCEPEXIHEAZMEXSXKIEAF ik TAIFE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

15 et sa ot
—. 2020-2030FAtEMXISEIRE. RAMFIEMEEZEITI AR, EERE. 1. S=EXIL

—. tEMmRATNE. FRUAESTIZEN ST

. AEEXIEZRERT. RWITH5mEERE R

[

< Ak SERRE I SEDIERN R SE
h. FAREFTSEinREIEItEmR A RIIKMER
=15 RNt Xm0
—. 2020-
2030FRMBXIS IR, IRANFIAEREEZIITI IR, EEREEER (£, 5. =) Yt
—. EREEFMRIEAL (WIREACH. RoHS) XSEIRE. IRaAMEREREZEFTIAISINE Sl N X SR
=, BT mmR. iSRRI ERER DT
7Y, RUMERR WA STHIREER DT
A, MWEBHE SRS EIRS. RapFAEEREEEFIF IR 2980
BB PESERS. RMEREZSETIHERFMERS R KIES
F—T PESFERE. ReFEEEEITT RSN STHIzETE
—. FESFES. RehFEEEZIATIEEEWIMERI SRS ($—. =, =#8)
—. 2020-2025FRESEERS. IRMFIEEEZITITIMzEFE ( CRS,

CR10 ) BB RIRESHT

ERdl. RERIW. SPRENEFETZRUIE. BREIRAIKES
Y. BEHAE (BREW ) FRMNHESIA T AIBHEERES
A, TIREERWENRERRSHIRERE DT

T hESERE. ReAEEEE SR TSR ORE RSO

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

—. BRENNEEN | EFEPE. FEMRIRRIE S e AT

—. WXENUNEEN : THFEFETE. FRERUSMISEBUREITME

=, THANER  BAER FOREER RBEZSECREASNWOT

N, SRR | BRI, MEXLRBFIRRAD T

f. AWVEFERIEE  BUEHE. THiaEKE. FeRRECSEBRHERGEITS
=% FERFRE. RFEEEESRIT I HEER SEREEDT

—. 2020-

20255 ERFIRE. RTIEREESFITIEEHWEERS. XZSHRMAREEDT

—. P ERSSMENE TR RZESHEERR

=, E BT AW SCI AR R S B R — ML RIRER TS

U, REIRE. RaAEEEESTT EHATIMHE. TR (PE) . = (PB) XLEHHT

f. IPO. BRIRERATZ AN TR EHIFN

$tE 2BRPESFES. RERESHATIMMTERERGISHT

F— T RLA (EFEXL)

—. BWRRERE. BRINEESEKSHE

—. 2020-2025F£ERR S (B FliE, KREMSLER)

=. TEFR/RSEE. miBESOTRESRD (SWOTHHT )

U, 7EHETHiAREE. REMESEALTHIEED

B, BRAMR. FRe sk SIREFHME (2023-20254 )

ST FRTEAB (PERL )

—. BWRRERE. REEESZOEERRA

—. 2020-2025F£ERR O (B, FliE, KEMSLER)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

. BIDEARKR. HERBRSEFNHEDHT

=

o BAEEH, MR EE SR EF NS

f. Highkhs. EfrmizHaiESEIGRIk

HB=1 tF R C (AR TFRFEE )

—. WFEREMRS THiIARIR AR 2 5THiZMSHU

—. 2020-2025F£ERR S (EW. FliE. BRIZRKFE )

=, FREIE. BEPMMSERUESRERE

M. HARIREh SRR AAAIEREE D

. FR3-SHEKAIE SEENKR A

ST ARAFEALD ( QIFRBL AL /FTHENE )

—. WEIEER. RAREERSHIHTDAREH

Z. MRORE. MESHSKRESES

=, ROFR/IRSHMRB S THIZIEER

U, TG, MRS S P SRR SRS

B, USRI E T s RAVERE MR

BI\E 2026-2030FSFIRE. fRANFHBEEZHMNTIVRBRiSSESFmN
F—15 2026-2030F LR P ERFRES. RahFIBREEZII T iR
—. TR RNXEIR N SHIEIEREM DT

BETF=fER (R, Pt 350 ) 2Bz

.

BETF=MER (R, . 350 ) b EmZHETT

. 2026-2030F£KRPESERS. RaIFIEGEEI I TIHEFHETTL

[

h. @O RSHS N RGUERIEKE I ST

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

T 15 2026-2030F 5 R, RaMFEMEEEI TR RE ST
—. KERORK (Al B, C) RRSFEHBEIZ ST RTTN
Z. B, ErettER (TIEEN. Al) 5SRERE. ReAEREEEE T RERSHES
=, FEL L ZRIN AT R RE S A HIBE (R
., FEHESAREEA RN ORFIRES
A, TAFRAREARRAYEE S R
=75 2026-2030F5F RS, RaMFIEEEZEI T EIE SRR ERER TN
—. W=RHER "TR+IRS" —MUERT SRS
—. Fei. EFSUEIERIEIR SR EESD
=. KHEREFIL (C2M ) BN RIS
g, P RS SE R ERTESINE
f. HIHEFREREBTN BRI TILEHE
SBhE 2026-2030FSFRE. fREIFIBREEZITIHR SN SKEETL
BT "EFRE. RaMEEEEITIRSRNMES RS I HEETHE
—. TR - BT THIBIEE. BARNESBERSSF

—. ARG - BRSO . ENBRESRFRE

« TAASEMTE - BT RETE. FRNIMESBERXEE

Y, REIRE. ReDFAEREEE ST A RRERRER (RO ) SRR REIKERNE

h. RERE. ReAEEEESFI T ERAHIZREESE SRR AT
5 2026-2030FRF RS, IRANFIHEREEZIFI T A S TSR RIS

—. BIERKEST /RS TR ST S SR8

—. #HOBNENERNREATIRENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

. BORCIFIKEIRIF RN A RSB S

g, FRABEAMERRIATS (DML 1RE ) RIREH=
h. XEMHHZEEETS (MNPESRTX. $XhHizER )
=75 2026-20305F %85, FRaNFIAEREEZEFITIV Rl A R I
—. ekl ERUTEK. RS HSESE
= BB - REMOTE. ERNRFSmERT R

< RN RARNERE. ARSE S ECENM EAES

. FMENE  BBIVEFET. BRRsRIRSIRIEIA A

=

h. EWESFHERSRNEEIEIRREE

15 2026-2030FSFRET. fREIFEREEZHIITILRERISTRESIE
BT BMEFFEBERX LTI

—. EEFRBHERZFIAIGERIEEAIXG

—. FAMBER. IMRECR. BRBBEREMRIXEE

=. EFREBLR PRGN e 2R P XE

=

CIER, MERESRMIHAEAIAIXG

A, MNEMXBEAIRSRRES S EIN &R
—1 iR ST EXETIE

—. TIABERA IR AIERENAIXBE

—. ARAES RSB ST N ENRE

. BDEFRKE T EREBRIXG

[S

. RN RIR L KE AR A TR XS

f. FREIET KSEE~RERNX

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

=1 RS EENETRE
—. BORA R R AR R XU BE
= Firrmt AR E I AR AR XS
=, BOSARAA RERIXBE
g, RAVEREEARE. RRKIRIIXEE
A, ARFRERNSEEFRARIXE
FH—F SFREE. REEEEZEHTIUEI{TESRE REEIN
F—T RFERE. R EE ST IR IRE TS T
—. WA EIERARTI TS

IESFFATHEE | REEE. WSFNTERR (NPV, IRR)

IEMZEITEE | B aESRmR: N0

=

. IMBRNESH SRS

H

. DA, BREARSRIREESE

T REIRE. REEEEET T ST RRRED T

—. BRINEER : RfiERE. VC/PE. IPO. EEIEAF

—. R IRITRER. RITSE. RRHEES

=, BERMRR - U5 ISEE. THEIRES. BUFLERE

0. AR SEFIESL (ABS ) FIRIF

h. ARKEMEREWVAIRERETEMEEN

BT RFRE. RVFAEREEE T BB SR B MBS ZR A
—. Efl— : VIEEIRARATRBUNMETFE ( DCRESHHARNE)

—. E=HIZ : pkER AT IR RS IR R DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

=, XHI= : s AR ESEFWLEE RIS
0. INEIREIY ( Term Sheet ) XEELERMRIT

f. ¥BEERERAEE ( Due Diligence ) ) FiErE

F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. EKRFERFEES. R HEEEREITW RN SREAFE ( 2026-
2030 ) TSGR

—. 1TREERINEER (KSF) BSR4

. TR REEIRNEETE S OP ( BT )

(5

« SR EAWAZ O R N SEHEREREES
A, NMREXRBETNSHETH MRIRSIA R &R

T XREIRE. IReIAMHEREE R TR A SRR
—. FmSEARLHEREN | BT HinERERAEBAIRATH
—. TZEREEHEEN | REL. REEUSHFHEER

=, BASAT KRRV : TEARRSIRAVERIHS AT HAEIR

=

. BRIEEENREEEN | RIS RIS XEIEFIRR
f. AIFFEURRE (ESG) Mg « IBFABIARHANE
=15 SBUFER I AR B HIRIEEN
—. MBS AT BEREN - B, SEFACHET. TERERR
—. TSN RS EEN | IRBEENEE SRR
=. XTI R S % £ rERTRIN

/g, RFEMATIEIRSTT SENTRE R RATEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

A, XTF5ISTIEREERAR  BRTHRsFSESERIEN

BxREF

B« £SEIRE. RahEEEEHFIT I A an BRI BT

EER : 2020-2025FSF RS, RaAHERREEEFITI - gER RS- HE A ER %
B SERE. RaIFEREEEIR T SKBREABIRTNMAR

EZR : 2020-2025F 2B EIES. IReFIEEERIFITILE 8. B2k EHEIKER
EZ | 2025F2SERE. RalfEREE ST s E D bl

EZ | 2025F2BRaI+ XA ERE. RaMEEEEHERIE B FsE R mininEiHiER
ElZ : 2020-2025F £ FIRE. RaFEREEZIFUTI IR (HER ) RiHEES
EZ  2025F 2R FIRE. IRaAMEREEEERITIL NN AR K& AL

E% | £INSFEIRE. IRaIFEREE T HIZEFE (CR4 & CR8 ) Z{iEss (2020-2025)
ElZ : 2020-2025FFESFIRE. RaMFEREEZIIFUTI 8. HERTHE

EZ  2025FHESFRE. RaAEEEZHERITIEan 7

EIZR : 2020-2025FHESRFRE. RFEEEZIIFITIHIZIME (127t ) RIEE

ElZ : 2020-2025FFESFIRE. RaDFHEREEEIIFRITIE E vs LT RIBHERAE
B REIRE. RaFEREERER 1T e S ED

EZ  PEIRERS. RAEREREEE AT A SRR HE ( 20255 )

Bl . 2020-2025FR5FIRE. RaAHEREEZEHFITUFYERR, $RIFRETK

ER - MBI A, B, C HIZAEEESSEIRE. Rl EEEEEFIFmBERIEEGLE
B : 2020-2030F2BSEEE. RFIEEERIF T SMD T RiHIETTIRI L
B : 2025F @D ™HIn— (7 m A ) EREFEBHISIRE

EZ : @om™in= (7 C ) SARRAE (TRL) FF{EHHEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

ElZ 1 2020-2030F 55185, IRanFIFEREEE I RS T 2N RURAIHIZAMETT

B - NS — LA P HNE O TS

B : NS mis VA SIRERE. RS EE R THRFTRKRE

EIER : XN D, E gl (IR5173 vs AITE )

ER : 2025F2KSFRE. RaIFAEREEZE ST iR 70 SLE

Bl : 2020-20305FIEK, U3, BUM=AXE A EEmUI L

B : FESEREMEEERIAFRE. RaFHEREEE IR TI AIEZEERILL ( 20256 )
EZ | 2025FhESERE. RaIfEEREEE TR RFEAI > SER S E

B : 2020-2025FPEISFIFES. RFIEEEZIFTIMHREFE (CR5 ) L

B : PEIRFERS. R EEEEERIT RIS SRS

EZ : 2026-

2030F e RFESFIRE. RaDPFEREEZEIFUTI AR (R0, it ENER)
EI5R : 2026-2030FSF RS, RaDFAEEREEHFNTIRAR RIS LT

EIZR : 2026-2030F T HYEFRSHinEHEXR RN ERE

B SERE. RaFEEEESR TIHRSMES KRGS TEER (K. BRI, BEH)
EZR | BOWERENEIHE (HIZHUR vs HBIE vs BE22 )

EIZ : RS RN RIS

EZ : 2026-2030F£HAMAFIBRSERE. fRa EREEZ T KIGESURIE DT

EZ | RERAFTIWARTNB SIS BTk aE

BB RREE !

BT i51k3T 400-886-7071 ((21<3£25) Emai : kf@51baogao.cn

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn

2026-20305F5 585, RaFEREEEIFITI R RIS MESTN S A RAIEHARRS

IREmS : 3038978
AN3ZidE ¢ https://www.51baogao.cn/baogao/20251014/3038978.shtml

Tl « REXE

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251014/3038978.shtml
https://www.51baogao.cn/baogao/20251014/3038978.shtml

