2026-2030F S EFE M EEAIFIRBET TR BRI R A BTN S A R R S

2026-2030F S EZRMGE RIS IT IR REIS REBTNS R REIBHATRS

RERN

HAEE— N FIRaIRERER R, S IRBINEEMNXET R, RESRMESRIFRAETT
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—AAER , SEBENEREPESETEPHSEHMBRERTINE R ES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F S EFE M EEAIFIRBET TR BRI R A BTN S A R R S

BERFIEERM—ERR. JITHARKESSRERENE , HEZBNER |, WERE,

HREER

F—E RS ETHBHSEMBIETLR B SHIE RS

F—1 2KRETEE EFIFIRAEFI TS MIEHES T ( 2020-20255F )

—. 2020-2025F £ EFEHE SFIFIRRERIT LS 8. Sr-ERitSigikiasy

—. EKFEEFE (Top 5) 7R FFERMIHNIEMN

=, EERETEE EFIFIRAERI T - se R B R A E~se D iER DT

/g, SkEBil (Top 10 ) AF-Eh LBk Sr=6eiik ( 220305 )

f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
W £ ETHE SRR ST T R MEEE DT ( 2020-20255F )

—. 2020-2025F£BKSEFTEHE SFIFIRRERI T AR ($HEM ) SHESLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. ENSETRMEE SRS R/ BRSN8IEEL ( PPl ) EBSMEZRDHT

h. FHlt. FEEEKEEIRENEN ST

B=T ERETSM R EHIMBREM T =SSR EShnETE

—. ENSETEPHESIAIRIETT ISP E (CRA, CR8 ) /RS ( 2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F £ EFHEBESHIMBRET TUAWERSM. SHRIIEBIID
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

B8 PESESHBHEENMREN T LRI SHInER ST

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F S EFE M EEAIFIRBET TR BRI R A BTN S A R R S

BT FERFEFTHME SRS T ERE N SRS HT ( 2020-20255 )

—. 2020-2025FPEREFHHBEAIFBRETI TS 88, FEFITRESIAISEEEN
—. EREELEFED (Top 5) 7RE. FERFIERINSHT

=, PERETEME SRR T s8R R ST R/ SR ST

P9, 2020-2025FFESEFEM B SIS T P R R R FE KD

h. HEMNES WK BiEEr-a 8 A EAIR T

BT PEREZESEEEHAGRERI T HnFERSIEZEE ( 2020-20255F )

—. 2020-2025FPESEFTEMHESFIBRAEFIITI HZME (127t ) SEUERERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255FESEFEME S SRR AT R/ IRSS FNMB EB SERRDHT
h. &L LTREHEEHMAEENRREFERSL DT

B=T FERFEFTHMESTMGRAETI T H OEEERERIMT ( 2020-20255 )

—. 2020-2025FHEIRETEMHES S RERTIHOLSE. SR EERRE ST

—. 2020-2025FHERETEMEESEFREFTLHOLE. SENEEBNESHT

. FESESRMEE SRS T O RS, BNHRAZIRE/FETN

. EFREZEE. RRBERNHESESSE SRS T OIS mE
A, PESEZTEEEEAIBRIER R ERRTHIZRIR S IIEE (TCl) SHERE D
B=F HRPESEESHHEEAMREN TR RERASTHIE ST

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F S EFE M EEAIFIRBET TR BRI R A BTN S A R R S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT £ERRPESEESHHEETMRENTIRNBSRA S HiE S

BT NANE—TImRESHT

—. 2020-2030F R FFAB A SFIFIRASTIF - miE A AGUE — IR 52 E TN
—. MR —E R ERER SIS E TR E SRS T BRI EC E T

ZEFEEEFRWEN. MERRREDHT

[

< EERMHEEFIFBR AT TR X RATITop SE PRGN E AR Rt

. NABRR—AZEMESTER (M TIMEINME ) SSEFRMEE SRS R KAIRERE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F S EFE M EEAIFIRBET TR BRI R A BTN S A R R S

BT NASE _—HImRES T
—. 2020-2030F R FABHE SFIFIRRASTF = miE A AAGUE — iR 52 E TN

= MR T miE R S E RS E S BRSNS, MEREERAYSIND

2k ER M (FF ) BRNEAERRS S1FEL
7, SEFRHE SRR RS AR FE RSN EERE DT
h. BBz S E TS S AR A KRR R
=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

. BRNATRNHIEEN ST

=

. ERSEEKTIRRERIR S SR R

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BLE £HRRPESESHHEENHMREN T RIEHIGEENL ST
F—1 TAMK (BHE ) BT

—. 2020-

2030 IS EEFEBAHE S ARSI T iR, IBEREEER (. B, #. ) Xt
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F =t XIS FEFE B STIFBAETT AR, 1EIENSE, 0. E=EXLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F S EFE M EEAIFIRBET TR BRI R A BTN S A R R S

—. ERBEATNE. FRUAESTHIZEN ST

JEEXEEE R, RWTHSmEERE MR

. Ak SERRE SRR FEE

=

H

. BOROI SR IR LT 7 AR BN B

=15 BMBRAFHHT

—. 2020-

2030FBMBRISEBEMEE ARSI TUTANE, EERESER (4, & %) Mt
=, EREBFMRAH (HIREACH, RoMS ) RIiSZE B aB B SR IAIBARA T AR 5 L 3o 2B
=. MHTEHNFERRR. R STRREEERS

. MR A ST R R T

T A SR A B SR ARG A L2 S RORA

SEAE PSS RIB IR T U R PSR S AR

$—15 PENE RSB T USSR SR

—. FESEEEMEE SRR SR EE S R (F—. . =)
. 2020-2025FFESF B EEATBISFITUSHEFE ( CRS, CR10 ) THAELRFESH

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PEREFSMEEETIMBRET TR A RE RS O
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNERR - AAREZ,. FRREZ, BE

R

EREEEREZENOT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F S EFE M EEAIFIRBET TR BRI R A BTN S A R R S

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=% FESESHHE SRR T HWER SERNEELHT
—. 2020-2025FFEREFEHHE SFIFIRERIT I EEAWEARS]. XESHRKEEEDT
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
U, SRETEMEERFRAETT L ATIhE. &= (PE) . MiE=R (PB) XtLothr
. PO, BRIRFEATIZENH TR RIFND
FtE 2ERPEISESEHEETIRIETT AR R ARE SRS
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F S EFE M EEAIFIRBET TR BRI R A BTN S A R R S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

$BI\E 2026-2030F S EERFFEAIFRAE TR RIS S8 ST
F—15 2026-2030F £ KR FPEISETEME S SAIRR IS T A UETT
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2R PEISFEFRE SIS T AT FE T
A, @S mSHs NANEIEKE L ST

15 2026- 20305 S EFE B SRR AETI TR A R R B TR
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEeR (T EEN., Al) SRESRE SR IER T RER S A=

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F S EFE M EEAIFIRBET TR BRI R A BTN S A R R S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026- 20305 S EFH M S ARSI T AR S SR BRI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030F S EFBHESIFIREEITIHTEN S S HREEHLE
F—1 RETEMEE SR IET TR BN ES RS I NEEITHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 TAASEMTE - BT, TRNIMESEERXE

Y, SETEMEE SRS T BB S AR (ROL) SIREEUTHENE

h. REESMEEIMBREE TR AR EE B SRR A ST
15 2026- 20305 S EFEME S FBRAET T 4B D TR B = 12 1E

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030F S EFEME S IFNBRAEFIA T )l A FRER BRI

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F S EFE M EEAIFIRBET TR BRI R A BTN S A R R S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

BTE 2026-2030F S EFMEEEAIFBRIET TR EMISTE SFE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F S EFE M EEAIFIRBET TR BRI R A BTN S A R R S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B+—8 SEFHBHEEIMRERN TR ST S I REEN
BT REERMEE SRR EET T IR B IR E eI T DT

—. /i EMERA TG

ESFFATHETE | REEE. WSFNTER (NPV, IRR)

B ARI TS | BinmiaaESRF NN

MBNESH SRS

=

f. mAEELE ZREARSHFERESE
BT RETEMEEEAIRER T S TR R RED T
—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=15 R TR A ERIFNAR AR T B RS BRI B MBS RG]
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F S EFE M EEAIFIRBET TR BRI R A BTN S A R R S

BT mOARGICSHIELR
—. EXRPEREFEGESSHIMBREFTIHZAEIIRSARKRAE (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T MR EERM S SRR AE T T AL L A SRR
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B : £SETEME SRR RS T A an EHAR EF T

EIZR : 2020-2025F S E T A SRR ISR T PR IR Sr-tH A R (UL

EZ | IREERME ARSI AT R IE RN R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F S EFE M EEAIFIRBET TR BRI R A BTN S A R R S

2020-2025F £ ETEME B SRS TILE =88, B EBRELUERE
2025 F £ ETRE SIS TR D ALL

2025F £ BEIT RS ETE B SRR Er- R =RE R iz EuHER R
2020-2025F £ ETEM R STABRIEF T IS (HEM ) REEES

2025F 2B ETEME SRR AET T L i R R KRG L

EETREETIFBREERI T HAETE (CR4 & CR8) 3t (2020-2025)

2020-2025FFESE BEEEEFRBIS T8, BRI

1 2025FhE S EFEEEEFIMBRET T R a1 o1

1 2020-2025FHESEFHAE S ARSI T AR (27T ) RIBE

1 2020-2025FHESFEFHMEETARIETI T E L vs S FRIBHERM G
DIREEEMEERIMERAER Tl e SR S ES T

: PESESRME ARSI Tl - AL IR AR HE] ( 20255 )

1 2020-2025F R E T MBS IBRASFIATUL BRI, IERI=RETY
RS Al B, C TipAMRIEIE S S E TR S SRR BE - m AR BT L
1 2020-2030F £ FEFH M SRS T S T R B AUETTRI L
: 2025F MO TIE— (M A ) EEREFIEBHTSIRE

D W= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305F S EF BB SRR AEF  mfE & E 2 N FRUS A s AUE T
: NS —Sk BB P AN R D B e

: N ASE — s EE SR E TR S SRR S B AT R TR KEX

D B RRE D, E ip SRR (RS20 vs BT )

L 2025F £ EFRE SRS T AR KIS R it

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F S EFE M EEAIFIRBET TR BRI R A BTN S A R R S

ElZ : 2020-20305FIFK, Jt3E. EM=KXimizgEFmnisty

B : FESEREMFEEEZISETHREEESHIMBREET T ATHEZRERILL ( 20255 )
E5R : 2025FhESETEMHE SRR T B =S 5 S EWR S HE

EIER : 2020-2025FHERETRME SRR T HIZEFE (CR5 ) &L

B  PESEFIME SRS TR R AT

Bz : 2026-
2030F 2Rk FESEZTHEE SRS T A AER (AW, St BRER

ElZ 1 2026-2030F 5 = FH B EFIFBRAET I TUR A K R ST

ElZ 1 2026-2030F TS EFRSHIZEFEX AU~ E

B | RETEMEEFIMRAER TN ESNEGEITAER (piktE. B, BEE)
El | o WFILEN RIS ( TIAIR vs 18R vs B2 )

B : A RA MR RRIERERE

EI5R : 2026-2030F £ RAMESHEIER S S E T E S FIER ST SR IE R SR S T

B | RRAFI TR RENIB SH IR TR B E

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

IREmS : 3039749
ZAN3ZiedE ¢ https://www.51baogao.cn/baogao/20251014/3039749.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3039749.shtml
https://www.51baogao.cn/baogao/20251014/3039749.shtml

