2026-20305F %48 -RGE AR 2 —Eelgf T\ R AT R MBI S A REBRARR S

2026-2030F L - RUF " HEL S "R T IR RIS B BN S % R IEHRR S

RERN

BAIEE— B RERE R, K EBINREERXETD R, RE-
REUAR AR BT AL B TS EREF(2020-

2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—AAER , SEBENERRPEIRL-
RYR_HRR BT SNAMSEEFE | AEEWIEEMH. B RRTAREE
o BIIANBENS IR, REEBSAERE , ERNITRANEHER. BliE eSS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F %48 -RGE AR 2 —Eelgf T\ R AT R MBI S A REBRARR S

RENLIAR | REAWFEZ. REIEESBRHUEERE—ERL. TTHORKRMIESRERKE &
FENER , MBREK.

REAR
B—E 2IEL-BWFE RS BT RRIRSHIHER SR
BT SHRL-RYFR_FRZ _FER T A MEEHESHT ( 2020-20255 )
—. 2020-2025F£BKFL-BXNAE R RTS8 BrERitSigiKias
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=. 2HRL-BURPBZ R T AR IR R R BT RN R B T
/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )
f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
T R L-RNAR RS "R T R KMEFESHT ( 2020-20255F )
—. 2020-2025F£KFL-BNE R _EEETW HinNE (HEM ) SHEERT
—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE
=. NN AMEEREESTHIBnESGES T (2020 vs 2025)
M, SERL-BNAR R R 5R/IRS SIS ( PP1) EESHMERDHT
B, ST FEEEKRHENENIT
=1 LERRL-BWR BB BRI SESERSHinEE
—. EFRE-BYR AR BT mizEPE (CR4, CR8) E3E#ES (2020-20255 )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F£HKFRL-RNE AR R TWHWERSEH., STMMIIMEBIFN
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F %48 -RGE AR 2 —Eelgf T\ R AT R MBI S A REBRARR S

$E PESRL-RUF PRI _BETILERMKSHIHER 2T

F—15 PEFL-BWR PR R T 48880 SEEDH ( 2020-20255 )

—. 2020-2025FFEFRL-RNX_RR S RTS8, FERITRESKN SN
—. EREEEFED (Top 5) F8E. FERFERNSHT

=. PERL-BUE P2 R T R AR S SIS R ST

P9, 2020-2025FFE R -BRIK AR —EERs T A= R B R ERK LT
A, fHEAMKMES W BiSSEr A S A R,

FT PEIRS-BUA_RRZ R T\ MR RSHEE ( 2020-20255F )

—. 2020-2025FhERLL-BEXNE R —EERe T g (27T ) SEtEKERES
. FEEFHET (—%&. F—%. Z=EKRUT ) diaEskiiE SIEET L

=. FFORAWE (Top 3) MiASERSARIGKTENE

PO, 2020-20255FHhERE-RWE - Bl 2 iR T A= R/ RSB IHINEEBR SFTFZ=SHT
h. & ZREHEMAHENIEREREERSLOHT

FE=T PEIRL-BUAX—RRZ BRI\ H OSUEREZINT ( 2020-20255F )

—. 2020-2025FFERL-BNA_FRZ _BETIHOSE. SMREERFEEST
Z. 2020-2025FHEFL-BWNAZRRIERETUHORE. Sk FEBRNESHT
=, YERL-BUX—RRS R THHOMREE. RNREZINE/FEZHW

U, EFrRZER. KiBERXNHEIRL -BXNAR R BRI O m Sl

. PERL-BNAR PRI R REERTIRNTES e ( TC) SLRRBHH
B=F 2HRHERL-BNFE RS —ERTET RS HiE S

F—15 WH™HIE— (FR/ARSA ) THHREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F %48 -RGE AR 2 —Eelgf T\ R AT R MBI S A REBRARR S

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

ENT £KRPEISFL-RNE RS EEERTIEN BN A S Hin st

BT NANE—TImRESHT

—. 2020-2030F %46 -BRXSA — RER 2 — BB e N FRUE — Iz R S5 B 2= T
—. NAE—ERENERSRL-BYER PR R MR RTI =R E ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. IRES-BOTAR TR T ERER T EIZ A Top SEF RGN BN b

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F %48 -RGE AR 2 —Eelgf T\ R AT R MBI S A REBRARR S

A, NMAMH—RIZENESHER (A TIMEINE ) SR8 -RE PR el mTs KAIXEKE

BT NASE_—HImRE ST

—. 2020-2030F R -BRXIR_ RERZ —Beler - mfE N AT — RIS S8 E R T

—. NRGUE T RIE KRS - BN R S EEEET T A, MEREEKAIRN

2k IR M (FF ) BRNEANERRSS1FEL
7Y, Ree-BRNAR RS B i X R I R FE B SN S BURE DT
f. HEEBMZTERL-BWR PR B R B SRR R
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

[

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BRE £HRPERL-RNF RS BRI TN GIGERILL S5
F—1 TAMK (EHE ) BT

—. 2020-20305FI At X% -

RMNAR PR _ERTU TR, BEREZRER (P, B, F. ) XL

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F %48 -RGE AR 2 —Eelgf T\ R AT R MBI S A REBRARR S

—. 2020-2030FtZ=MKIRL -BRAGK _ RIS BB T hiafiE., 1EEKEE. N, E=EXILE

JEETIARARAE. ERUAESTIAEN JHESHT

JEEKEERE R, RWTHSmEEREER

[S

. Ak SERRE S ETI R RS
h. FAREIFTSEREIESItEDNRA RIIKMER
=15 Bt X g o
—. 2020-2030FRAitX 54 -
RYR AR BRI IR, BERTFEER (£ 5. =) Y
—. EREEFMRIEAL (AIREACH. RoHS) Xife-BEXIAR —RERZ —EER TV AISZIE SRl AT SRA%
=. BT mmR. R SRR SRR R DT
7Y, RUMERR AN STHIREER DT
A, MEBHESREREERIRUMRL - RAR R 2 — BB\l i & 2 AR
BT PEFRLS-RUF R TERRETIHIRFER S R RIS S
F—1 PEFRLS-BNE R BT =S SmiaE+E
—. FEFL-RYX_HRZ BT EEWIERN SRS ($— =, =)

. 2020-2025FERL-BNR_FRS R T MiagEFE ( CR5, CR10 ) BB KIREDHT

. BRtl. RER. SMERENEFERZI0EL. BFENRMRES

=

. BEHAE (BRE ) fIREHTHESIE R AR EISRES
A, TUREERWERNFERAESHERERER DT

ETT PERL-RNR R BT RS R IR RS ST
—. HNERINEES © LSRR, [REERIRIE SRS

—. WLERNGEN : FIFEFETE. FRERCSNSERETS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F %48 -RGE AR 2 —Eelgf T\ R AT R MBI S A REBRARR S

=, FENERRD  BABER, FOREERR, REERZ25EEREZ2EWONT

. B - BRI, MBI AP EERA DT

f. EVRSEHRIREE  fUHE. mIHEKE. FRERCSEHERGEITE

F=T PERL-BYR_HRZ BT HWERESEREEDH

—. 2020-2025FFEFL-RYX_FRZ _ERTWEEAWERAEN. XZSMNHIREE DT
—. P ERNSEMANETI AR EEESHEEE

=, LEpEIS H SRR RSB — AL ATER IS

U, FE-BWARRRZ T FNEmE. mER (PE) . i$E (PB) XLboth
. PO, BRIRFEATIZENHTI AR

FtE 2ERPEIFL-RUWF"HER S TEERTIITH R RS

F—T5 T EAA (ERRESL )

—. BWERRERE. BINEESLKWSHE

—. 2020-2025F&£ERR DM (B, FliE. KEMSLER)

=. EFEFm/IRSEN. mIHEMSOUTESI (SWOTHHT)

U, EHEDIZREE. RENESATHIEEDHT

h. SFRAR. FoRE SKEIREF WA ( 2023-20255F )

15 FRTEAB (PERL)

—. R ERRE. REENSZOETERRA

2020-2025EFEERRAT (EMe, R, XIS )

RIDEAEKIR. ARARSEFHBBEOHT

[

 PAEEH HAEETE SHRICAET LS

h. HiEsE. EfrmnratRSHInRIH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F %48 -RGE AR 2 —Eelgf T\ R AT R MBI S A REBRARR S

B=T T RIC (ADHIEREBE )
—. EWERFERD IR E 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKFE)

FRETE. BFHISERNESRE

. BRAIREN S REN A AR BRRE 1T
A, RE3-SFERKABSEENESR

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BERRE. AEEHSRERERESTT

=. U R/ RS RIMREM B STHIZIRIE R

Y. TR, MR SR ESHERER

A, M TAAESHRE A e RAVEVB RIS

SB/\E 2026-2030F L -RIWF "R " EeER{T LA RAIR SiHa B
B—T15 2026-2030F 2B FEIFLL-BRIER _FER S —EeRgi T\ AR
—. TR R SIS REC DT

—. BET=MER (R Bt B0 BERHIZRUETTL

. BET=MER (R, it 350 NPESZAETT

7Y, 2026-2030F 2Bk N P EIFL -RGK R Rl T AR FHETT
f. @O RSHS N RUERIEKE I ST

— 75 2026-20305F548 - RAAR R _FEER T RN A R BTN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

Z. B, BReEN ( TUEERK, Al) S5ife-RNER_RRS —EERTIRERSHIES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F %48 -RGE AR 2 —Eelgf T\ R AT R MBI S A REBRARR S

=. FRlL 20NN R R S AR ETE RN
. ZEFESAREEARRANR A ORFIRES
A, TAFRARTREAR SRR EZE TS R
=75 2026-2030F K- BYK R _ BRIV R 5= # 8B EEETun
—. N=mEER TR+IRS" —MUBBRS EEERTES
—. FEi. ESUEEiHI S REED
=, XHEESIE (C2M ) EF-iERIN RIS
. P RS SERRSRTESINE
f. HIpETREREBTN A BTER T
SFHhE 2026-2030FFL-FEUF RIS TERTIHT S 25 KIERL
BT RL-BYR AR BTSN ESNS  hEmaTHE
—. TR - BTHIBIEE. BARESBERSF

—. T ERFIMTHE - BETERES . HENBERERFRE

 ATWREMITE - ETHEERE. FXRRIESBERXG

/Y, HREE-BRYE AR BRIV B R EIRER (ROI) SiREEIKHANE

h. FE-RNER R _EERTI AR AL ERE SRR E DT
15 2026-20305FR 48 - BRAFR R 2 — BB T RS IR B 2121

—. BIERKAST /RS TR ST S SR

—. EOBRENERNREADIRENR

. BREIFIRENRIF RN g RIS S

« FRAEERMERRIATS (R 1IREF ) RIRANS

=

H

. XEMREAIS (0FRFEERTBX. FxminER )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F %48 -RGE AR 2 —Eelgf T\ R AT R MBI S A REBRARR S

=75 2026-20305F %48 - BRIGFE _RIRZ —FBsf Tl (bl R A BS ALY
—. Wk . BT K. RARSHEESHIZR NS
= BRERN : REMO T, ERURFSmEETH
=, PAEN : AT, ARTSEEMERRS
Y. FHANE  AEIEURT. BRSRISRIEIE S
h. R SRNRENEIRREE
15 2026-2030FF 8- FUF RIS " ERR{TIHT B RILTRESSE
BT BMEFFEBERXLTRE
—. ENEFRBNEREZFIAIGERIEEAIXGE
—. PR, IMRBER. BRBBERBMRING
=. EfRtEBGE RSN S £ R X
g, JCR, FIEREFSRMHmAREAIIXEGE
A, NXRMXBEAIXS PRI S ENTRE
—T hinRe ST EXETIE
—. TR RA R IR AR ENAIXBE
—. FARHEFIRSENSESHIE T BRIXEE

=, OB N Tl BRI

[S

. RN RIR L KE R A TRAYX S

f. FREEEY SKEEE T RERNXS
=15 FARESEENETNE

—. BRI B B A R KBS

Z. W R RME A AR FREBRIXS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F %48 -RGE AR 2 —Eelgf T\ R AT R MBI S A REBRARR S

« DA AT KRR

g, EIVABEEAE, RRKIRING

A, AR RERNSEERARIXE

F1+—F FE-RUF RIS TR ERTIHR ST SR E RSN
F—T FRLO-BUAR AR T IRB RS T

—. W/ EMERA TG

—. mBEFETIHTE - REEE. WSIHNERR (NPV, IRR )

IEMZATEE | B s ESRR: N0

. MEMNRSHSFNEITFE

=

h. G ZRERSKFERESE
BT R BYR AR BT ST RS RE DT
—. BRINEER  RfERE. VC/PE, IPO. EREAF

—. RIEER - IRITRA. KT MEEES

. BERMREE | IS ISR, TIERES. BIRTHEEMK

Iy, HRSESRSEFIESW (ABS ) FIRIF
h. FEREMEREIAIRERME SN

=T RS- R BRRR Tl B AU SR I BB TS ()
—. Efl— : FIEIEIRABATRBUNMETE ( DCRESAIELATSE )

—. EBIZ : BB IR IR RR DT

RHI= : BV FEEF IR B i R

. TEIREMY (Term Sheet ) RIBSRFREFT

=

H

. BBREREREZE ( Due Diligence ) #ZH&EmiE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F %48 -RGE AR 2 —Eelgf T\ R AT R MBI S A REBRARR S

B1E ARECS RSN
F—T ARG SERELES
—. ERFEFL-RNFR R BRI T IAEIPR SRR AT ( 2026-2030 ) FRNEHELCS

= TRERINEER (KSF) IS RE

A EEIRNEETESZOP ( 20FE )

=

« SRR AR O R RN SHRRIEREES
f. MREXEFNSHRRIZ ORI SIAF SRS
5 SHRL-BRNE R "B T AV AR IR
—. FmSEACFEEN | BT HiaERSRABSBIAATTR
—. TIZEREEHEEN | e, mEEUSHFUEERE

=, BASATKREREN : IEARREIRAVERIE S AF EAER

=

. BREFENEEEEN | KRS RBSXaEHRR

f. SRR (ESG) MEREIN « IBFABIARHANE

B=T BB IR RIEIY

—. MBS IR BEREW - AR, SERARCHET. STERERR
—. ORETERIRESREN | IRBIEEHTE SRR

=, XTSRS 2 mERTEIN

7, RTEMATI RS S TR R SR AN

A, XF5ISTIREEFAR | BRTMRsFSESERIEN

EREF

EZR . 2BORE-BRE PR RSB Tl A an EEAR T ERF Ik

EZ : 2020-2025F %40 -RBWA AR R T P ReR R 5% B B (VL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



EZE :
B :

E% :

E%

E% :

E% :

Bz

2026-20305F %48 -RGE AR 2 —Eelgf T\ R AT R MBI S A REBRARR S

RS- BN R 2 —BEER 1T\ KBTS RTNMAR

2020-2025F £ BNRL-BIR _ RS _EEE TR 58. Sr-ENREHIEKE

2025F £ BRL -BRISKR _ BB 2 _Fls Tl BE XI5 70 S LL

1 2025F 2 BRI+ KR -BRNER _FIRZ BRIl P e R hip o siHE= R

2020-2025F LKL -BRIR _HER —ERReTU IR (HERT ) RiEEES

2025F £ BKFRLL -RXER AR el Tl T i i FARisaR K451 (5 LY

GRS -BRNER AR T Mz E (CR4 & CR8 ) L% ( 2020-2025)
: 2020-2025FFEIFL-RUE_FRZ BT 2. HERTHE

: 2025FFEIFL-BNR _RR I _FERRT - Ean D h

: 2020-2025F FEIFL-BIWWA R BB T iiafiig (127t ) RIBE

: 2020-2025F FEIFL-BWA R "R T & F vs & NREHEM AL

| IRE-BRNER AR _RERE (TSRS SINMED

: PEIRL-BRXNE PR " REER T =R A SRR HE ( 20255 )

: 2020-2025F %40 -BRWAR AR “ERRR T SO ERER, EFIZETHL
MR A, B, C miZRIRISIES IR -RXR PR _FEla M KIGIEXILL
: 2020-2030F2BKRLL - BWA —RIRZ _BRRe T\ S0 T M aAMERTINT L

: 20255 LTS — (FF @ A ) EEREFIEENEISRIRE

o= (77 C) BAREEVE ( TRL) IREERZE

: 2020-2030F %46 -RNE PR 2 _Fher- it & T EN AR AI iz AETT

- N AR —L AR PR D B TR

: BRI — P RIS AR SR L - RN A Z R FBERE AT R T KRB

D BRI D, E ip SRR (RS20 vs BT )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F%40- B AR AR 2 — BT A BRI S M BT S & BHEATRIRS

El% : 2025F 2 BRL-RWR PR Z _ Rt iiipE XSS 6 Gty

ElZ : 2020-2030FIFK, 4t3&. KUM= AXIiizEEmursty

B . PESEEEMEFEERRL-BUR_FRZ BB T AISEZEEXILL ( 20255 )
B3 : 2025FhERL-BAE B2 BT D S SRS SER S B E

ElZ : 2020-2025FHEFRL-RNAX RIS _FER{T I hingE+E (CRS ) T

BR | FERL-BIIR R R TR R SRS

ElZ : 2026-2030F 2Bk R HEIRL-

BRI BB T A AR (R, . EWER)

EIZR : 2026-2030F R4 -RASK R _FEBs T\ AR R RIS T

B : 2026-2030F T FYEFRSHiHEFEXR RN RE

B iRe-RWAZRRZ TR TS ENES KRGS THEER (R, BRI, BEt)
B : BRI ( THIZHUE vs 15IE vs BER2 )

B . A ARERRMERAIRIEEIZE

ElZ : 2026-2030F LA FIBIR TR - BXAR _ FfR 2 _Els T\ B XKIB RS T

B | RRAFI TR REIIBSH IR AER E

IBERE RREE !

EENT N 151437 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

SRS : 3041780
ASZitdE ;- https://www.51baogao.cn/baogao/20251014/3041780.shtml
FZIl - phiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3041780.shtml
https://www.51baogao.cn/baogao/20251014/3041780.shtml

