2026-20305FF XTI A RRIR R BTN S A RAIRHARIRS

2026-2030£F 3 K imITIR BRI REBTRNS & R RRS

RERN

HANEUE— I HEIRERER R, ST ASBINEEMIXRETR. X TWEER T I ERF(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPEFHTINE ST SEHIETE | HEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FF XTI A RRIR R BTN S A RAIRHARIRS

REER

F—F RENHTI AR SHIGERS T

F—T SRR TIHEEMIEIES T ( 2020-20255F )

—. 2020-2025F£BEKHTILE 6. SERITSIERKESE

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EEERGEH T RER R R AE D B o HT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EEEKCH T ERMEIES T ( 2020-20255F )

—. 2020-2025F£IKFEAGHITI HIZHIR ( HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, EEEFIGHT /MRS INEIEEL ( PPI) EXSHWARDH
h. FHlt. EEEEKEEIRERNEN DT

=T ERFRKH T RS ERSHaETE
—. DEEIGHITITZSETE (CR4. CR8) JEZSHES ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RFXHH T AMWEESM. STNIIEBIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BTE PEFNHTIER RIS HIGER S

F—T PEFEIGHTIAHEEREN SRS ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FF XTI A RRIR R BTN S A RAIRHARIRS

—. 2020-2025FHEFIGHHTILE8E. PR RESIKAIGEEE
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEKGH TP RERI R ST RI/ SR DT

/Y. 2020-2025FFFREEEK T = ER BB R EFKEDTT
h. HENKES "W BirsSEEFae @A ERImTG
T PEEKCH T TR RSEHERLE (2020-202545 )
—. 2020-2025FFEFX T THZIE (1278 ) SEEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-20255F R EFIGHT T fa/ RS MR ES SERR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEFEKCH TV E OEIEREZINT ( 2020-20255 )

—. 2020-2025F R EFXHHTIHOSE. BEREERFEEDHT

—. 2020-2025FFEFXHTIHAOSE, SEREEBRNESHT

. REFRXGHE T E O REE,. BNRERZIRE/FERN

(5

. EfRRZBER. RRBERIS P EREAGH TS H ORISIaEL
A, PEFRXHEREERTZRFEFEE (TC ) SHiRits ot
B=F ERPEFXBTIHETmRB WS HiH s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FF XTI A RRIR R BTN S A RAIRHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SERKEPEFXGHTIHEN RS HiE o

BT NRATE—THIHREDHT

—. 2020-20305F 2 Kt SR ER s —RITHI AR S8 E =T

—. A= ERERSEIGHT AR R E DT

=, ZUEFEEEFRWEN. MERRREDHT

PO, SEEIGEITUEZ IR Top 5B FRGIRE AR5 b

f. NAUE—RIZEMEFER (ANTUSEINE ) SR M RAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FF XTI A RRIR R BTN S A RAIRHARIRS

—. 2020-20305F 2Kt SR ER Y — R IZ AR S8 E =T
=, RS IS RGP IR A, EREERAIRD

PESLERmE (ZF ) BENEINEHARSSHER

[1]
N

7Y, K 2SRRI T R RSB SIS SURE ST
. HEEBINZEF G R KATAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEFXBTIREHIGEREEL S

F—1 TAMK (BHE ) BT

—. 2020-2030FMKHBEFIGHA TV AR, IBEREEER (. B, #. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X FE IR TV ZAAR, 1BIEASE, 0. S==ExtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FF XTI A RRIR R BTN S A RAIRHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBREEIGH TV AR, BIERFEESR (8. % =) Mtk

—. EREEIMREM (WREACH. RoHS ) XHERIGHITIATRINE SRl RXT SRR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEBGESREREERXIRUNEE IG5 EAIFD

BE FEFEXHTIHIERFERS LRSS

F—T PEFEXHTI S HENSTHIEETE

—. PEERXGHTI RS RHRRI S RIRFEEA (B—. =, =)

—. 2020-2025FPEFEXHTIHIBETFE ( CR5, CR10 ) ZEHERREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 FEFRGHH TR A RE S S DT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[S

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T PEFRHTIHABER ST RS FRHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FF XTI A RRIR R BTN S A RAIRHARIRS

—. 2020-2025FHEFXHHTIEEAWERREA. REZSTABEEDHT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
g, FRXGH T EAEITE. H&ES (PE) . = (PB) XtEo#
. PO, BRASFRATZEINRI T A RIS

BHtE RRPEFXBRITIRH EIFRE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FF XTI A RRIR R BTN S A RAIRHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030FF K HITILAZ BRIS S ST
$H—T5 2026-2030F KK FEFXGH T A RHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F £ BKA R EFRAGH T HFE AT
f. Wp T mSHD N ABTEAEIKE N ST
Z 15 2026-20305F A UGHH TS A K RIS T
—. KERORAK (A B, C) RRSFHFHIEE ST
e, EeetEoR (TWEEK, Al) SERICHETRERISHES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=T 2026-2030FF K T IR SR & EEZTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FF XTI A RRIR R BTN S A RAIRHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FF:XiBITILRFIN S SRR
F—T0 B TIARENESRS I NGRS

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

70, EEIGHI T B AR B EHRER (ROI) SizREETNE
A, FBXKETIERAHIZIMGERES AR

5 2026- 203053 )G TV AR EHR RS IEHE
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-203055 5 G Tl R A R AR AR K I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



u

h.

2026-20305FF XTI A RRIR R BTN S A RAIRHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FF X BITIHR R RPETRE SHHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

ut

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F FXBTI R TSI B ERN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



%_

-

.

.

IR

h.

$B=

=

~

h.

st

%_

~

—_—

2026-20305FF XTI A RRIR R BTN S A RAIRHARIRS

T KT IR BRI T DT

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

IHE, ERESSRIFREL SR

T KT ST RRRE DT

RRINEEE « KfERE. VC/PE, PO, ERIEASE

ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE
FRAREMEREIAIERERIETEEIN

T EEKGHA T AR R T B A B S EE )

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG

MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB
—E R 5REEIRIEN
T #ZOHARECESHIRLCE

SR P EFIGE T HIaMEIA SR E RS ( 2026-2030 ) TSRS

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FF XTI A RRIR R BTN S A RAIRHARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 XPEEKGEA T AV A SRR Y
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EIZR | BRERIGH T A an EIRRR T ERF T
Bl - 2020-2025FF KR TV P RER AR 5= tHE B L
EIZR K 1T SRR A TSR AN R
EIER : 2020-2025F £ BEENHHTILE 68, B EREBKER
EER : 2025F £ IGHI T RERIE D Th htL

EIZ : 20255F £ BKaI+REEKGREF BV FRE R hinin =R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FF XTI A RRIR R BTN S A RAIRHARIRS

2020-2025F £EFEXGHHTIMIZHNE (THER ) RIHEES

2025F £ BREKCHT T T i N FRE TR RS S EE
SHEEXGITI 7S TE (CR4 & CR8) L% (2020-2025)
2020-2025FFEFXH TR, HERTHER

2025F R EERKGH TV REB DD T
2020-2025FFREFEKGHI T TIZIE (127 ) RIBE

2020-2025F hEFIGHTIE E vs ST RBEHER A

D ERIGH TSR SN ES TR

: REEIGEI T T AN ST AR E ( 20255F )

1 2020-20255 G T SFHITEFIZR, 1EFIZRT L

: TR A, B, C TiiafiiEIGIER S AR R IIBETLY
: 2020-2030F £ BRI T RS PR RETIUXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-20305FE 3 X AR TE & = B2 ARSI Ay s RAE T

: Rz FRE— LR PN RS (D B 0

: Rz RS, — - RIS A ER S R IR AR TR FR K KB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LB T A RE KIS 5 L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEEMMEEEZIEIH T AISHZEERILL ( 20254 )

: 2025FFREEEAGHITI R RS 5 SEW S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FF XTI A RRIR R BTN S A RAIRHARIRS

2020-2025FHEFENHE T HiZEFE ( CR5 ) T
SPEFRRAGH TGRS R IR DT
2026-2030F 2K K FEFEICHITI iZAETIN ( FW. . EMES )
2026-203 0555 G TR AR A R RS T

2026-2030F T YRR STHIZEFER R ~E

EEKGH T EMMESNBERETEAER ( RKE. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRN TR S IGI T XIS R DT

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS - 3042501
ZASZiteE - https://www.51baogao.cn/baogao/20251014/3042501.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3042501.shtml
https://www.51baogao.cn/baogao/20251014/3042501.shtml

