2026-2030F BB L HUSIMNFI T A FRRT R M BTN S A FR b IS R 7R &5

2026-2030FREFLINEIMNFITTILZ RERI= REHB NS L RRERFIR S

RERN

HAEE— N FIRaIRERER R, 2 IARBINEEMNXET R, BELIUSIMIFHITWEZ
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , SEBENEXEPERRLUS/MIFTI eSS EHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ISIMIFITI A EBRIR RGBS &K EHRISARRS

REER

F—F KRELIMEINMFTILEARIRSHIHER ST

B0 KBRS T A MIEEE ST ( 2020-20255F )

—. 2020-2025F£ERLTUSIMIFITILE~8E. B BRiSigiKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. £KERLTIUSIMIFATI R RN AEFREN BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
1 EEBRTUSIMIFI T ERNEGE ST ( 2020-20255 )

—. 2020-2025F£BGERLHUSIMIFITIHIZAE (HEM ) SHESLH

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7, £PGERTIUSINNIF /RS NMETSEL ( PPL) EBSHIMRFRSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £RBRLIUSINIFIT RS ERSHIaE+TE
—. EKERTIUSINMBTIHIZETE (CR4, CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£ERLTUSIMIFITIAWEERSME. STRXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PERELRESIMTILEZ RIS HInERE S

F—T PEBETIUSINNFITIRLERE N SRS T (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ISIMIFITI A EBRIR RGBS &K EHRISARRS

—. 2020-2025FHEERLTUSIMNFIATILE8E. PR RESIKRIGEEE N
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

=, FEBELISIMIFIATILRERI AR SEEMHIR/ AR AR S 1T

P, 2020-2025FHERBEEITEIMIFATI P HR R U R EFK DT

h. HEMNES WK BirSEEr-a 8 A EAIR T

FT PEBRIEINIFUTIIZERSHEER (2020-20255 )

—. 2020-2025FRERSELIUSIMNFIATITHIAINE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FhERE TSI T 5/ BRS SFIONMTEES S BRSO
h. &L LTREHEHMAGEEURREFERSL DT

H=T0 PERSETEINMIFATI B OEIERESINT ( 2020-20255 )

—. 2020-2025FHEREELTUSIMIFATIHOSE. BEREERFEEDHT
—. 2020-2025FHEREELTUSIMIFATIHOSE. BEREEBRESHT

=, PEREBRLUSIMIFITIGEE O~ R, BN RBBIREEEZN

(5

. ERRBZER. KRB EIRSR TS IMIFI T OIS EX
A, FERELIUSINIFTREERRTHIZRIRS OIS (TCl) StEREDH
B=F £HRPERFELMEIMIFTIHERRBMS Hin S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ISIMIFITI A EBRIR RGBS &K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPERFELMEIMITIEEN BT ES hin st

BT NRATE—THIHREDHT

—. 2020-2030F BEE L HUSIMIFIF= MmN AU — IR SigE R T

—. NANE—ERENERSER LTINS RFRT EEE ST

=, ZUEFEEEFRWEN. MERRREDHT

o, RELHUSIMIFHITIEZIUSAY Top SEFEAIRE AN

A, MAME—RIENESHER (A TIEINME ) SRS USRI mERKAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ISIMIFITI A EBRIR RGBS &K EHRISARRS

—. 2020-2030FBEE L HUS MmN YU — AR SigE R T

S (V132 50 C Mg S A WA i1k - W 1 5 N N G e 2T R A )

[1]
¥
=
W
okt
<
B0

hE (B ) RNEIAERRSSIERER
7, RS IUSIMN - RSN HI R SR SN S EURE DT
. HEEBZE RIS RFTERATAEER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAHE £ERPERFELREIMFITERIEHIHEEE ST

F—1 TAMK (BHE ) BT

—. 2020-2030F A RBE L HEIMIFUTI AR, BEREEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FAt=MXBR T FUSIMNNFITI IR, EEK3E. 0. E=EXt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ISIMIFITI A EBRIR RGBS &K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBERE T FUSIMIFATI IZARE, BIEREEER (8. & =) Ytk

—. BRERIMRIEM (SOREACH. RoHS ) SRR HUSIMNFIATIAIS/IE Sl NSRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEBIASREFEEXIRONE B LS /MR- Al % 2RI

B E FERELINEIMIFITIHIERRMERS AL RS

F—1 FERSEIEINIFUTI RSN STHInETE

—. PEREBRLSIMIFITIERERHIRLI S RIRFEA (B—. =, =)

—. 2020-2025FHEREBELTUSIMNFITI HIAEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PERSELIUSIMIFI T RS AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FEBELIUSINIF T HAWER ST RIEEDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ISIMIFITI A EBRIR RGBS &K EHRISARRS

—. 2020-2025FHFERBETIUSIMIFUTIEEHWEAZG. XIS EIEEE DT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7, CRETHFUSIMNFITIL ETASTE. ™R (PE) . TiFE (PB) Mo
. PO, BRASFRATZEINRI T A RIS

FtE RRPERELREIMITIAF ELRE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ISIMIFITI A EBRIR RGBS &K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FBELMEIMNFITILR BRI ST
F—T 2026-2030F £ KK P EIBE T2 M T W i AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F LR HEIRE T HEIMIFIT T T T
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030FBEE LS IMNFI T AR & RE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeEsA (T EEEK, Al) SESHISIMIFI TR ERSREE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F BRI IMNFI T BIE SR FEFERTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ISIMIFITI A EBRIR RGBS &K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FBELMEIMNIFITIHR RN S S RREHEL
F—1 BRSNS N ESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. IR TTUSIMIFHTIERR R ERER (ROI) SIRERKETNIE

(=

. BTSN T ER ARG ERIE SRR B O
— 5 2026-2030F BB L HUSIMNFI T RS SR B2 IETE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F BB S IMINFI Tl Rl A Rk IR AKX
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F R ISIMIFITI A EBRIR RGBS &K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FRELINEIMNIFITILITERIETRE SEE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 iRELNEIMIFTIHR SR T SR B RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ISIMIFITI A EBRIR RGBS &K EHRISARRS

F—10 BELTUSIMF T IR B RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
9. BRSNS
h. Bk, ZREPSHFRELE
15 BB ISIMIRTI Z TR R RE D T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T RELIUSINIIFIA T AN BRI B M MEITAEZ A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEREIFEINIFUTISZIRIMA SARKRE (2026-2030 ) FREHRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F R ISIMIFITI A EBRIR RGBS &K EHRISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

1 MRS TUSIMIFA TV AT ERRSEIY

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

L EEGREE T HUSIMNFI T A an AR ERFUMT

1 2020-2025F BB USRI T RER IR SR B B R Uiz
RIS NN 1T KRB RATERTNMAZR
2020-2025F £ BB TUSIMIFUTILE 88, Sr-BRELUIGIKER
2025F £BGRR T HUSIMNFITI - RERIE S tL

2025F £HEIT AR IUSIMNFIEF R FRER AN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F R ISIMIFITI A EBRIR RGBS &K EHRISARRS

2020-2025F £ ERE T HUSIMIF T ATAIE ($HER ) RIEEES

2025F LBGREE T HUSIMNFIT T TR AU R G L

SRR TUSINIFIT HIHSESE (CR4 & CR8 ) TftiES (2020-2025)
2020-2025FFEERTHUSIMIFHTI =8, HERFHE

2025F P ERRTHUSIMIFHT L =REEH D
2020-2025FFERBELUSIMIFATI AR (1273 ) RIBE

2020-2025FHE B LHUS/MIFIITIE £ vs L TEREHEER ALY

L IRETIUSININR (Tl e SR S ES T

. FERB L TUSINIFIATI ARSI EHE ( 20255 )

1 2020-2025F BB HUSIMNFITIL P9 ERIZR, ISRIZRETY

D NN ARYUE A, B, C miAMRIEIE SR TUS/MNFF REEKIEERI L
1 2020-2030F £ BB LB IMIFA T SR P M ARTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 BB LSS MNFIF RS E BN FRsRI AT

: NAAGUE— LB PN E O TS

: NAAGUE — ik CEE SRS L HUS IMIFIR AT R FERKER

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ BGRE T HUSIMFI T IZAUE X 51 SEL

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEERBRLIUSIMIFU T ASHERTIILL ( 20255 )

: 2025FFERE T USIMIFE T B A S S ER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ISIMIFITI A EBRIR RGBS &K EHRISARRS

ElZ : 2020-2025F R ERE T FUSIMNFIITIIZEFE (CR5 ) L

B : hERESR T SIMI TR A ORE ST

EIZR : 2026-2030F 2K PEIRELFUSIMIFITIASZRMETN (R, . ENESR )

EZR : 2026-2030F BB LIS IMIFA TR AR RER LTI

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B  RREFUSIMNF T EMES XS ITHEEN (k. BRI, REMW)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ 1 2026-2030F£RANMEFFIRE S ER T S MR T BXIGEERME DT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3042616

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZAZitedE - https://www.51baogao.cn/baogao/20251014/3042616.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3042616.shtml
https://www.51baogao.cn/baogao/20251014/3042616.shtml

