2026-20305F B R T SBIERAN T A RRIR R BTN SR RARARIRS

2026-2030FRAELIEERATI R RAIRREBTNSZREEHARES

RERN

BANEME— M FIEgER R R, S IEBINEEMINXETR. BRTIERERT TR T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—Z2AER , SEBENEXKPERR D EEEAITINESTESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B R T SBIERAN T A RRIR R BTN SR RARARIRS

REER

F—E 2R T EIZFERTIRBIRSHInER S

F—T SRR T EETRATAL AR MIEEE ST ( 2020-20255F )

—. 2020-2025F£HKER T EHIETRRITLE <88, SrrERitSEkKEsy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SRR EERERI TR BN RE RS fEiR o

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— eERE T EERERI T EKMEHES T ( 2020-20255 )

—. 2020-2025F 2B IRIERAN T HinME (HEH ) SHEE%RLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, EIGREE T BIEHEN M/ ARSNMETSEL ( PPI) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £NERTIRIERR T R EREShIaE+TE
—. EERTEEIERI T HEETE (CR4, CR8) ERIES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£ERTIBIERANTUHMERSM. SEAIHEBRIFD
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B-F PERELEEEUTIL R RIVIASHIGER S

£—T hERS T ERIERERI TS RE N SRS ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B R T SBIERAN T A RRIR R BTN SR RARARIRS

—. 2020-2025FFEBHR T BIEREFIT S8, FERITTRESEKI ST
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PEREBERFI TR AR S R Aa R R S AT

/Y. 2020-20255FERE T BRI T P HER T E S R K EDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
T PERE L EIERERI T MRk EiEEEN ( 2020-20255F )
—. 2020-2025FFERFE L HETFUTI HIZE (1278 ) SEUERKSEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R EiREE T BIEREAI T = m/ RS NS ER SERE DT
h. &L LTREHEHMAGEEURREFERSL DT

H=T0 PERS BT E O EEERERIAT (2020-20255 )

—. 2020-2025FHERERLBERANTIHOLE. BENREERRESHT
—. 2020-2025FHEERLHEERAITWHOSE, BENEEBNESHT

=. PEERIEEERITIHE O RS, RNRBBIREEEZN

E

. ERFRZER. KBRS FERE L EREHRETR T HE ORI InEX
A, PEREEEEN T REERRTHIAR SIS (TC) StRMEDHT
B=F £HRPERRLERRENTIHE R RS ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B R T SBIERAN T A RRIR R BTN SR RARARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IREPERR BRI TR AR S it

BT NRATE—THIHREDHT

—. 2020-2030F B LIRS e N R — iR SisE T

—. NAE—ERRRER SRR IS miRiR S E LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. SRR LSRRI TR ZRAITop S EGIRE AR it

h. NAUE—RIZEMESHER (ATAEINE ) SRR RGN mBE KRR E

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B R T SBIERAN T A RRIR R BTN SR RARARIRS

—. 2020-2030F B L IRIETEF = M e N R — iR SigE T

—. NMRAUE RIS RER L ERETERI R AR, MEREERAVRII

kBB (ZF ) ENEINEHARSSHER

7, R SRR xS I R R SN TR R E DT
R, IHEHEBXNZ RS SR R KAR N E

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £ERPERRLEERANTILKIEHIGEEILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F WA BREE T BIERA T AR, EMEREEER (. B, #. ) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FtEXR R T SBIERFI T HIZAE, IEENE. 0. E=ERt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B R T SBIERAN T A RRIR R BTN SR RARARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMthERER T BB T HIZANE. IEEREEER (. 5. =) W

—. BRERIMRIEM (SOREACH. RoHS ) Xk ERETERI T AR S (Bl N XS SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEESREREEIXIRUNE R L ISR iR = RIFD

£ E PERSE L BIEFENTIHIERFER S BV IS S

F—1 PERSETEERA T RSN STHIaETE

—. PERERIEEEFITUEIRERHRRI S RIRFE (B— =, =8N )

—. 2020-2025FhERERL ISR TIHREPRE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PERS DS TRS R R R S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PERSR L RS T HMER S BRSO

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B R T SBIERAN T A RRIR R BTN SR RARARIRS

—. 2020-2025FFEBR T BEFEFIT W EEHWEAZRG. XZETIRIEEE ST

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7, RETSEIERRITI LT ATIME. AR (PE) . ™i$=R (PB) XLEOHT
. PO, BRASFRATZEINRI T A RIS

FtE RRPEREDIEEREMN TR ERE RIS
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B R T SBIERAN T A RRIR R BTN SR RARARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SE/\E 2026-2030fFiRFE L IBIBHRAITI AR RRT =SB TRN
$H—T15 2026-2030F =K FEREE LRI T ARG
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F £ Bk E RS T SRIEHEF1 T T T
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-20305F Bk T TR T AR R RE B TR
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BeeER (T EEM., Al) SiERHEERERITGRER SRS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F B T HRIERA T AR SR FE B RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B R T SBIERAN T A RRIR R BTN SR RARARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SEhE 2026-2030FR L IBIBHRATIIR BN S SRS
F—1 B EERR TR NMESRS I N5ETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, RSB T BN REIRE (ROL) SRAEHINE
h. BETEEER T ER ARG EEESREKT RO

15 2026-20305 BB T BB T B IR B 1218
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305 B T SBIEFRFI Tk (IR R AR ALY
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



u

h.

2026-20305F B R T SBIERAN T A RRIR R BTN SR RARARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FBE L IBIRTAI TR E RIS E SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

ut

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F iR LEERAITIR ST SR RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B R T SBIERAN T A RRIR R BTN SR RARARIRS

BT BRLEERR TN B RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
9. BRSNS
h. Bk, ZREPSHFRELE
— 15 BRI T ST RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T BB ERIEIRR T AN S I B BTG

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFERE T EERFI T HIZAEIR SARERE (2026-2030 ) FUUEHELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B R T SBIERAN T A RRIR R BTN SR RARARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
T MRS IRIERERA T VAT
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME

=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
EER . KRBT BT T A dn EHAR ERF M
ElZ : 2020-2025F B T ERIEH AT PRI Iz 5= B B UL
Bl : RE T ERIETER 1T KB RAIERTNMAR
B3R : 2020-2025F 2B BRI T 68, S BREIEKSR
ElZ | 20252 BKRE SR T EREmEFI T A= aeXE s GLt

EZ : 2025F2BkaI+ R T EIEER Er- bl e R iz BiHFE %R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F B R T SBIERAN T A RRIR R BTN SR RARARIRS

2020-2025F £ BKRE T FEIERFN T AR ($HEM ) RIEEES

20255 £ BKGE IS T FRIEFRFIA T AL TR FRs R SR G EE

SRR T EERR T HIZEFE (CR4 & CR8 ) Z{LiEss (2020-2025)
2020-2025F HERE T EERAI T8, HERHER

2025F P E BRI T RGN D
2020-2025FFERE BB T HIZRINE (27T ) RIS

2020-2025F R E B EBRIEFRFITIV L £ vs L TEREHEER AL

L IRE T EIRTER Tl e SR S ES

. PERB T FRIEFRT T TR A SRR HIE ( 20255 )

1 2020-2025F BB HRIETRRI T I EBRIR, $FIRETY

NN ARYUE A, B, C mipAMRIEIE SRR HRIETRR - MK IEERI L
1 2020-2030F £ RS TSR T S Mo T RiIAIETIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 BBt - PR IEFRF = mnE = E B N AR TR

: NAAGUE— LB PN E O TS

. NS RIEEHA SR B L SR E TR AR TH R B R KX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2GR R T BB T HIZAE RS AL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FESSREMMTEEZER BRI T ASHEIRIL (20255 )

: 2025FFERE T EETRAI T B RS D SEW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F B R T SBIERAN T A RRIR R BTN SR RARARIRS

2020-2025FhEREE L EFEREFI T HiREFE (CR5 ) T

FERE T BT TR A R DT

2026-2030F £k Rk HERE T EIEHREFI T AZAETON (R, P ENER )
2026-2030F Rt L ERETRFI TR R R TN

2026-2030F T FERIRSHIHEFEXRTTUERE

RE T ERIETRR TS RN EEXRGES IR ( Aikit. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
. 2026-2030F £ BRAMER B SR E T FREHR T S RIEIREURAME T

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

SRS 3042721
ZASZitedE - https://www.51baogao.cn/baogao/20251014/3042721.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3042721.shtml
https://www.51baogao.cn/baogao/20251014/3042721.shtml

