2026-2030F KRB A ERH T A RRIR REBTIN S & RAIARIRS

2026-2030FREHFETRHITIR BAIRKEBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. RKEXFRETFTTWEERT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER , SEBENERKEPERENFIERHTINESTESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F KRB A ERH T A RRIR REBTIN S & RAIARIRS

REER

F—E 2ERENFRTRETIRBRRSHIHERE S

F— ECKENFIERT T MIEEE ST ( 2020-20255F )

—. 2020-2025F £ KRENFIERHTE <88, Sr-E8RitSEKEsy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, eERENFERH TR BERRE D EiR ot

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
—H eERKEWFER R T EKRMEHES T ( 2020-20255F )

—. 2020-2025F KRB FIEmmI T\ iz ($HER ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. EKREWFIET T m/IRSINESE (PPl) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T ERKRENFERH T RFRRESHE+TE
—. EXXKENFRRTITTIMHEETE (CR4, CR8) EZRRIES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ KRENFIERHTUHMERASM. SEAIHEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEREAFETHITILARVASHIGERSH

B0 PEXENFRERH TMEREE N SEDHT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KRB A ERH T A RRIR REBTIN S & RAIARIRS

—. 2020-2025FFERENFIERHITWEST8E, FFEATRESKAIAHEN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEXREHFERHI T RER AR S R Aa R R S AT

/Y. 2020-2025FHEREHFIE R T P HERBE S R K FEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— W FEREHFIERE T iR RSIEEEM ( 2020-20255F )
—. 2020-2025FFEXRENFIERT T MHIZIE (1278 ) SEUEKSEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-2025FFERENF S~ =R/ RS FINMBELSERNRL T
A, Zl. FFREHERSHENRREFERNLOHT

F=T PERENFEERHTHE OBEERESIT ( 2020-20255 )

—. 2020-2025FFEXRENFIERHTWHOSE. SR EERRESHT
—. 2020-2025FFEXREHFIERHTLHARE, SaREZEBNESHT

=. PEXREHFERH T E O~ mE. RNRBBIRE EEZN

E

. EfRRZER. KRBRFERECFERH T E OB EX
f. PEXRENFIET ST RIS IEE (TC) StRMEDHT
B=F £HRPEXREHFERFTIHETRERMAS HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F KRB A ERH T A RRIR REBTIN S & RAIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEXRECFIERETIHENBASEMAS Hias T

BT NRATE—THIHREDHT

—. 2020-2030FKREF IS HT - mfE N RS — iR S S E R

—. MR- ERERER IS KB GT miERT T EEE ST

=, ZUEFEEEFRWEN. MERRREDHT

M. KREWFfEm T EZAERAITop S5E G RE AR R

h. NANE—RIEMEFER (NTUEINE ) SREWFIER T s KKK E

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KRB A ERH T A RRIR REBTIN S & RAIARIRS

. 2020-2030F KRB F e M EN AU —RmiaE SIS EZRT

N (V135 E5 T e S WA PN A i = N T S N 5= 2 N )

[S

A,

kBB (ZF ) ENEINEHARSSHER

. REWFHER G miEZ g R SR S INMESURE ST

HEREBINZ MR BN e~ e KAIRE E A

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

BHE £HRPEXREF

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

B T R THIBE RISt

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F W AKX KEWFIEm T MR, BEREEER (. B, . D) Wtk

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 3R RN FIE T AR, IEENSE. 1. E=ERItL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F KRB A ERH T A RRIR REBTIN S & RAIARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXREH A ERHITI IR, IHEREEER (8. 5. =) W

—. BREBIMRIEA (FAREACH. RoHS ) MKEMZFfER 1TSSl WA SRES

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. HEEESREREENRUN KR F e A iR ERIFD

F1E PERENFETH T HIERFERS BV IS S

F—1 PERENFERHTIRFENSTHIRETE

—. PEXRENFERH TIEIRERHRRI S RIS (B— =, =)

—. 2020-2025FhEXRENFERHITIMBERE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PERENF SR TR R R R S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=T FEXEFERH T HRERSERNE DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F KRB A ERH T A RRIR REBTIN S & RAIARIRS

R

. 2020-2025FHERENFEFHTWEEAMEARG. RZESTRAEREE DT

. P BRASEMENETIRREEESHBER

SCER T H W SLEE R EE SR R — AR RIRR IS

. REUFERE T EHARME. HER (PE) . ™iEER (PB) Mo

. IPO. BRIRFEAHIZEINXIITIARRIFIG

BEE eRRPERECFRERHETIURM EFERGISH

F—1 e WA (EfRESL )

fal

PWARIE. BRNERSEKIEHE
2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F KRB A ERH T A RRIR REBTIN S & RAIARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F KRB FIERF TR RRIRSEHBTTU
$H—T5 2026-2030F 2R FEKREN AR H T A HETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F2BKKk FERENFIER T R & T
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030FKEHFE B TR AR R RE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
.. et (T EEK, Al) SXENFERHTWRERSHES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F KRENF BB T AR SRFAEFEEZTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KRB A ERH T A RRIR REBTIN S & RAIARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FRBEHFIERHTIHRRIN S SR
F—1 REWHERHTIIRBENMESRS I NEZETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. REWFERH T B S ERE (RO ) SKRARKEIUE

(=

A, REHFREFRH T ERAHZRGEZESAREEBOHT
— 5 2026-2030FRE M e TR S iR B 2SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F KREMWHERHI TR A REABEAKIZE I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F KRB A ERH T A RRIR REBTIN S & RAIARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F KA FERHFTIHREMIEME SIHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 RENFETRHTIHER T SIRE R EEEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KRB A ERH T A RRIR REBTIN S & RAIARIRS

F—T REWF R TWIRE RS TIEDHT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMZEITHE - BiehaESRmR o
9. BRSNS

h. Bk, ZREPSHFRELE

BT REWHERH T ZTHRERED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T REHFErH TSI B EITHSEZ6

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFERENCHERH T HIZAEIR SARERE (2026-2030 ) FURUEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KRB A ERH T A RRIR REBTIN S & RAIARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

BT MWKRENFAERH TR AISIREN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIREEURRE (ESG) REEEN : IRFAAKHERNME

=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
EER | £IRKEF I T A dn EHAR T BRI
EZ : 2020-2025FREHFIE R T T = ReF B S =tH= B E L L
B | RKEWFIETS TSKRERAERENMAR
ElZ : 2020-2025F £ KKEHFIERTTLE 8. B2 REGIKER
El% : 2025F 2 KREWFE R B T =R s Stl

EZ | 2025F2BKaI+ KRB R e mEr- Bl e R iz EiHFE %R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F KRB A ERH T A RRIR REBTIN S & RAIARIRS

2020-2025F R KENFRERH T HIaIE (HEH ) MEEES

2025F £ RNEWF a1 T Nz N FRYIg RS S EE
ERKRENFERHITIMIRETE (CR4 & CR8) i (2020-2025)
2020-2025FFERENFAERHTITE, HERTHR

2025F FEREHFERHI T REEH DT
2020-2025FFEREN ARG T AAINE (27T ) RIBE

2020-2025FFEREN ARG L vs L FRIBHER GO

. REWFERT (T B S SiEs

: FEREN SR T AP R A SN TR AR HE ( 20254 )

1 2020-2025F KA FERH T YRR, SFIFETN

: TN A, B, C TGRS KR E T fhs KX L
: 2020-2030F £ KB F I RTI T &S F mrimAEFmXItL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

1 2020-2030F KA F Rt & £ 2N USRI i AR T

: Rz FRE— LR PN RS (D B 0

: Nz FRE, P RIER AR S KR F R N AR TR B R KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LK EWFE R T iR KIS 5 L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSKREMFERR KENFEREI T AISHZEERNIY ( 20255 )

: 2025FFERENFIER R B RS D SEW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F KRB A ERH T A RRIR REBTIN S & RAIARIRS

2020-2025FFERENFERH T MiIHEFE (CR5 ) T
PEXRENFRER T RS R IRE ST

2026-2030F £ R P ERFENFE R T AIZAETON (R, . EWER )
2026-2030F KR F N TR AR R RIS T

2026-2030F T YRR STHIZEFER R ~E

KREWFERT TSN ESXIGEITEERN ( K. BRI, et )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RAEMEFHIRER S KEN FIE T~ m 1 T RIS EBURIE D T

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3043786
ZASZitEdE - https://www.51baogao.cn/baogao/20251014/3043786.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3043786.shtml
https://www.51baogao.cn/baogao/20251014/3043786.shtml

