2026-20305 B M BRI TR IRET T A RIS RS BTIN SR RS ARIRS

2026-2030F R BRI TR TR REIS REBTNS & REIEHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. RBREETREMIETIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENERE PERMEMREE TENE T NS SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 B M BRI TR IRET T A RIS RS BTIN SR RS ARIRS

REER

F—F RERBERETEMETIRRIRSHIHRE S

F—T SEEEMRES TEMEITWALEMIETEDS T ( 2020-20255 )

—. 2020-2025F £ HMBMUREE TN TLE <88, S ERitSBikas
—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, SEREUREETEMIE TR AR RAE e BRI T

Mg, sLEBielk ( Top 10 ) £F-Eitt2Ek B S5r=aeMlkl ( £20304F )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
FETT SR REE TR T T SRMEHESHT ( 2020-20254F )

—. 2020-2025F LB REE TEMIE T TiZE ($HEM ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

7Y, EHREBIEERER TR m/ IS 1siEEN ( PP) EBESRMRARSHT

. FU. EEMEREEI R DT

#

=1 ERABEURETIENETISRFHSREHnETE

—. ERENREETEMIE T HIASETE (CR4, CR8 ) E3THEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£BAEMREE TENIE T AWERSHE, SFNIEEIFIE
Y. FHNER. BRI

h. &Ry (4. Bil. X ) SEERIERESERFIKEILY

BTE PEREERETEMIETILARIPRS HIHER S

F—1 PERBURE T EMIBT AR 5BES T (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 B M BRI TR IRET T A RIS RS BTIN SR RS ARIRS

—. 2020-2025FFEHRBMUREE TN TS =68, FERITRAESKAY S
—. EREEEFED (Top 5) F8E. FERFERNSHT

=. PERBMRES LRI =ReR ISR S RIAQTa RS

7Y, 2020-20255F EREE M ERER TN AR T = H R E B R EFKEDHT

A, fHEAMKES W BiSSEr A S A R T,

FT PEREMREE TEMIEIT HinERERSIHESN ( 2020-20255 )

—. 2020-2025FFEFEMEREE TIEMBE T HIZIE (27T ) SRUEIKERES

=, TRBERES (—%&. Fi—tk. “=ERUT ) HiERESgEsdty

=. TR ( Top 3) MiZSERSAKERKTENE

P9, 2020-20255 R EHEMEREE TR Tl = f/ ARS FINIS E R SERRS
A, &b ETREHEROH U RREFEEL DT

FE=T PEREMRES TEMEITWHE OHIRRERIT ( 2020-20255 )

—. 2020-2025FFEREMUREETEMIETWHOSE. SN EERREST

—. 2020-2025FEHEMREETENETIHARE. SEREZEERNESHT

. PEREEMREE TN TWHE O RS, BNRRRINEFEERW

(5

. EfRRZER. KBRS EREMEREE TEME T O mEX
A, PEREMREE TR REERRHIZRIR S 54 (TCl) StERIEDHT
B=F SRR PEREMRIETEME TR RERAS THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 B M BRI TR IRET T A RIS RS BTIN SR RS ARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPERBHREETEMETIEMBMNA S HiES

BT NRATE—THIHREDHT

—. 2020-2030FA 2B M ERER TAE e~ R E N FRUE — AR 5SS B =TT

—. M= ERER SRS TR ST mAERT S AR DT

=, ZUEFEEEFRWEN. MERRREDHT

Po. AEBMRER TR T EZIuEsAYTop S EAIRE SN

A, NMARE—RIZEMEFER (ATUSEINE ) SHABMEREE TIENIET REKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 B M BRI TR IRET T A RIS RS BTIN SR RS ARIRS

—. 2020-2030F 2B M BRER TAE A~ R E N FRUE — AR 5SS B 2=
—. NS RIS R M BR B TR Mt NS, MRS

BB (=R ) BENEIANEHARSSHER

I
N
=
okt

[S

. REBMRR T NS Mz S i R BB SRR E DT

. HEEBINZE AR R TS M RKAThLE ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE SRKPEHRE TR TEMIE T KN HIH BRI

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X ABMEREE TIEtAS( T HipAR, 1EEREEER (. B. . ) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1ttt X AR ERES TAEAsi T AR, IBENE. 0. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 B M BRI TR IRET T A RIS RS BTIN SR RS ARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRMIth X AR ERE TAEfg T i AR, ISR EEER (8, & =) Mtk

—. EREFIMRIEAL (WIREACH. RoHS) X3#A#B4ERER TR AR T AOSIIm Sl N XS SRER

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. HEEGA SRR RSN R R TIEMiE ik £RISN

B E FEREHRETIEMIE T HERFERS RIS

BT PEHRBUERETENIE TSRS BN S HnETRE

—. PERBHEREE TENE T EIEERIER A F A (55— =, =#B\)

—. 2020-2025F R EHEMERER TN THIZEFRE ( CRS, CR10 ) BUEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES
o, BEHAE (BRE ) NEPRTESIE RV AR

A, TIREERWENRERRSHIRERE DT

BT FEREMRE TR TSR IR RS O

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 B M BRI TR IRET T A RIS RS BTIN SR RS ARIRS

B=T PERBUERE TENETIHWERA ST O

—. 2020-2025FHEPEMREE TREMIE T EEAMEHERA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE

=. kBB H ISR S B R — A CATRER TS

g, PERMREE TS T L ASME. ™ER (PE) . mig=R (PB) WtEoHr
. PO, BRESFHATEINI T A RIS

FtE 2RRPERE R TIEMIE TR A RE RIS

BT 1R ERALA (ERRESL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 B M BRI TR IRET T A RIS RS BTIN SR RS ARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F A HRETRMIETILA BRI SEEHRN
B—15 2026-2030F £ BN P EAEE M ERER TR T i AR TTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk A HEREE 4B A TAEt AR TV At & T
A, BSFmSHs NARERIEKE L ST

—5 2026-203 05 B BR R T A BE T AR R R S8 T
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, EretthoR (TIEER. Al) SHREBUREE TEMETIWRERIGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 B M BRI TR IRET T A RIS RS BTIN SR RS ARIRS

=75 2026-203 05 B BR R T A BE TV A ST S &R iE R T
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030F A HRETRMIETILR BN S KERL
B REEMEREE TR THRSENMESIRS 1 DERETE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. PEBMERER T MRS T AR R EIRER (ROI) SRARKEIUE

[

H. RBMRETENBTIEEATZIMEERE SR BT
75 2026-20305 A BB g T AENBET T\ 4l o IR BN S5 HE
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305- A B BRER T A AR Tl (el A PR BB A 2RI
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 B M BRI TR IRET T A RIS RS BTIN SR RS ARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

15 2026-2030F B REE TIRMIE TR ERIETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 B M BRI TR IRET T A RIS RS BTIN SR RS ARIRS

F1+—F REHRETEMIE TR ITIESIRNE MY
F—T0 AEEMREE T ENE TR BRE I TS T
—. /I EZMBE XA TG

—. MEKFATHHE | REGLE. USSR (NPV, IRR)

EMZATEE | B aESRmR: N0

. BRSNS

=

. Bk, BREMSRREESE

#® H

T BB TRENIE T Z TR R RIED T

—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 AR TENAE T BB BRI B (M ETLZ= A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEREBIEERE TR T EIPR SR KRS ( 2026-2030 ) FRNEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 B M BRI TR IRET T A RIS RS BTIN SR RS ARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS

. FIREXRETUSHIrEZ ORI SER &R

#  H

15 MR MR EE TR MRS T L L A9 SRRR RN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EER | SRR TAENBE Tl A an AR ERF T
EIZR : 2020-2025FF AR MERER TiEtis Tl = ReRI R 5r-1HR B B (Ui
EIER : PEBMERER TAENAE 1Tl KRN AR
Bl . 2020-2025F 2 BB R TEMEETILEF8E. B BREHIEIKER

ElZ : 2025F 2B ERER TR RR T~ REXIE o h bt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305 B M BRI TR IRET T A RIS RS BTIN SR RS ARIRS

2025 F 2 BRI+ AR BREE TEMIEE R =R R A EHEE &
2020-2025F £ EFEBMEREE TIEMIS T IR (HER ) MEEES

2025F £ BGAEBMEER AR TAEBE Tl il N PR KRG L
ERNEBMUREE TRENEE T MHIAETE (CR4 & CR8) ZE{tiE% (2020-2025)
2020-2025FFhEREBMRE TIEMs T 8. HENRTHE

2025F R EREBIERER TRERRI T~ REE 1 01

2020-2025F R EFEBMERER TIEMAR T IR (27T ) RIBE

: 2020-2025F R EREMREE TEMASI T 2 L vs ZE EREHEM AL
: PEEMERER TEMAE 1T =B S SN ED

: PEREEMEREE TS T A =P AN SR ARIHE ( 20255 )

: 2020-2025F B M BB TAEMABI T ERIZR, 1&FIFRTMY

: MR A, B, C iiipRiRIEE SR M R T AR s RIGIEXTILY
: 2020-2030F £ BB ERER TAEMRE T\ R 7™ Rz AETTIXTLE
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020- 2030 BB AR TAE B M = N USRI AT
: N — AR PN A D E TR

: Rz FRE, — - IR A ER S B M BR B T AR RIRE AR TR TR K EX

: FOXRI AU, D, E ipieRERETE (IR5100 vs BT )

: 20252 BRI MR ER TREMS T iim AR XI5 GLb

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEREMMEREZRAEBMEREE TENE T AISHZRERIL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAE M ERAs TENIBT LA ERRIR REBRTN S & RHIEHARRS

ElZ : 2025FhEREMREE TR T R =SS SEW S

Bl : 2020-2025F FERFEMREE T Mg T mizm&E+E (CR5) L

EZR : PEREEMEREE TAEMIE T RS AR DT

ElZR : 2026-2030F 2Bk FEREEMEERES TIEMAE T g ETmN (A=W, $it. MBS )

ElZR . 2026-2030F AR M EREE TREMig TSN R R ER Tl

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : AEURETIENE TURBNMESKRGSITTEER (k. B8Rt BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

RFIRIR SRR T AR T R IB RSB

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
A3ZHEE
ezs A

Ny o A &———1
RERAE |

: 3044520

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251014/3044520.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3044520.shtml
https://www.51baogao.cn/baogao/20251014/3044520.shtml

