2026-20305F#:EM (HS ) FEETIL A BRI S HESBTTNS & BESHARIRG

2026-20305F#3aft ( HS ) BTV R ERiRREBFNS L REBHARES
wREET

BANEME— M FIERERERE R, S IRBINREMRIRETR. PR (HS ) BERITUERH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SMBENEXRPEREN (HS ) BBITINE S ESEEFE

, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#:EM (HS ) FEETIL A BRI S HESBTTNS & BESHARIRG

REER

F—F 2ERE (HS ) BB TIRRIVRSHIFER S

F—1 2GRN (HS ) BT MIEIESHT ( 2020-20255F )

—. 2020-2025F£BFeR( (HS ) BIBTWEF8E. B BRIt SigikEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BFEN (HS ) BEETU s RN REF R iR ot

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2HHFRGRM (HS ) BERITIERNEIESHT ( 2020-20255 )

—. 2020-2025F LG8 (HS ) BT HInIER (HERN ) SHEERT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

g, £HFERW (HS ) BIEF-m/IRSNTETSEL ( PPL) EBESRMERSHT

. FU. EEMEREEI R DT

#

=7 £bkaatt (HS) KIS RsERShinE+E

—. EFERW (HS) BIBTI RS +E (CR4, CR8 ) jEZ#EH ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )

=. 2020-2025F£Bk#HRIC ( HS ) BT AMEESM. SESIEBRIRIE
U, FTHENERER. BEEIEIELITEE

f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE

BE hEREW (HS ) BIRfTI A RIVIASHinER St

B PERGRMN (HS ) BEHTIHEEREN SRERDHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#:EM (HS ) FEETIL A BRI S HESBTTNS & BESHARIRG

—. 2020-2025FHEHGEW (HS ) BIFTILEF=8E. FEFIHTRESIKAIGEEE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERHSEN (HS) BTN AR SEMMEI R/ SRR DT

Py, 2020-20255FF R ERGE, (HS ) RIS T PR R EFK DT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
—H hERGRW (HS ) W TU AT R SHEREEH ( 2020-20254F )
—. 2020-2025FFERFGE ( HS ) IRT iR ({27t ) SEHBKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FRERGEM (HS ) BERITI /RS FINMBES SERNER ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PERGRM (HS ) BIBTIEHOEERERIAT ( 2020-20255 )

—. 2020-2025FHERERM (HS ) BETWHOLSE, SEUREERFEEDHT

—. 2020-2025FHERHGEN (HS ) IWIBTWHOSE, SEREEENEDSHT

. FEFGEW (HS) BIgiTAHHOM M. BMTRARBINE/FER

(5

. EfRRZER. KRBERPERGRN (HS ) BIFTEH ARSI EN
A, PEPGEW (HS ) B REERHIZRNTEF i (TC) SHHRits ot
B=F £ERPEREN (HS ) BRI mXB S HiE o Hh

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#:EM (HS ) FEETIL A BRI S HESBTTNS & BESHARIRG

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEREN (HS ) BIBiTIRN RGNS HiE S Hh

BT NRATE—THIHREDHT

—. 2020-2030F#s&t ( HS ) BB miE AR —AIHiaiE SEERTN

—. MAME—ERERERSRGEN (HS ) RIS miERT S =R ST

=, ZUEFEEEFRWEN. MERRREDHT

9. #aE (HS ) BT EZ AR Top SEFRGIR R b

A, NMARE—RIZEMEFER (TUEINE ) SH6eW (HS ) BIEFmIFBRAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#:EM (HS ) FEETIL A BRI S HESBTTNS & BESHARIRG

—. 2020-2030F#32Mt (HS ) BIEF RN AR — Rz S8 E RN
Z. NRAE PRk KRR (HS ) RIS RIS, MREEKAIRN

BB (=R ) BENEIANEHARSSHER

I
N
>=H

[

. Peglt (HS) BB minzugiI i R SR S INMEsURE DT
A, HEEENZIRAGERW (HS ) IR @ RATAEN R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RKRPERENL (HS ) BIBTIRIEHIH BRI S

F—1 TAMK (BHE ) BT

—. 2020-2030F W AthXHEEMN (HS ) BIHTW AR, EERFEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F bR AR (HS ) IREST A iIAE, IBEKRSE. 10, E=EXtY

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#:EM (HS ) FEETIL A BRI S HESBTTNS & BESHARIRG

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBX AR (HS ) BB TWHIZHAE. EEREFEER (. 5. =) WL

—. EREEIMRIEAL (WIREACH. RoHS) X3#uE(t (HS ) BB TIAISZIE SV NS RES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, WEBESEEREEIRUNGEM (HS ) BTl iER =RIFN

B7°E hEREA (HS ) BIFTUHHhRRERS RILEIES

FE— PERGEK (HS) WBTIESEINESHinETE

—. PERGEN (HS ) BT EIRERHIRKISRIRFE (B— =, =)

—. 2020-2025FRERGEW (HS ) BIFTIHIREFE ( CR5, CR10 ) BHEBRIREASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 RERGEW (HS ) RIS TIRAS R R RS oHT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

H=T PEAGEMN (HS) RBTUIHBWERASEASEDHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#:EM (HS ) FEETIL A BRI S HESBTTNS & BESHARIRG

—. 2020-2025FFEHEWY ( HS ) FIRTWEBEHWEAZ, X2 SMNAREEST

I

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7Y, #ERM (HS) B38ITW EFATIME. &R (PE) . ™= (PB) MLEOHT
. PO, BRASFRATZEINRI T A RIS

BHE RRPERENL (HS ) BIBiTIHRTFEIRERGISH
F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#:EM (HS ) FEETIL A BRI S HESBTTNS & BESHARIRG

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

5B/\E 2026-2030FH35k (HS ) BIETIL AR RTISSasm
$B—T15 2026-2030F 2B FEFGRL (HS ) BB T iIZAUHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030FBKKk FEFGEI ( HS ) RIS TR T
f. Wp T mSHD N ABTEAEIKE N ST
5 2026-20305F GBI ( HS ) WIS TSI AR A BEETTN
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SeeER (T BRI, Al) S5#eeil (HS ) BT RER SRS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305F#s&(L (HS ) WIS T EER SR HH&RIETTU

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 38t (HS ) BT A RRIR MBI S K REERATIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES

—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FH3aE (HS ) WIBITIURRNS SRR
F—1 Fealt (HS) BT RN ESIRE I hEGEaTHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, #aEi (HS) BERfTIE AR R EIRER (ROI) SRARKEIUE
A, RN (HS ) BT ERAHZRGEZIESARRK=BOHT

T75 2026-20305- 581 ( HS ) I TR TIRIREN SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305#438M ( HS ) BB T RlA FRABS ALY
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F#:EM (HS ) FEETIL A BRI S HESBTTNS & BESHARIRG

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-20305F3EM (HS ) WIBTIRERIETRE SHHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E #ialt (HS ) BT ER{TESIRE BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#:EM (HS ) FEETIL A BRI S HESBTTNS & BESHARIRG

BT PEEI (HS) BIBTWIRBREATHESHT
—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

=

h. Bk, ZREPSHFRELE
ST FERiE (HS) BagiT Z it RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T Ferlt (HS) BasT RN BRI B (METHZRA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERFERERMN (HS ) BESTMZHEIR SRKAEF (2026-2030 ) FRNEIELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#:EM (HS ) FEETIL A BRI S HESBTTNS & BESHARIRG

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
—15 MRGRM (HS ) BB TV RIS BREIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
B | SEFGEIL (HS ) IS 4w R BRIk
Bl : 2020-20255F 38t (HS ) BB TV ReR) AR 5= tHE= A E U L
EIER : #ERM (HS ) 338 T RERAEIRHNMAR
B : 2020-2025F£BKFGRM (HS ) BIFTILE =88, B BREERER
El% : 2025F2BkHFERN ( HS ) BT =REXIs D Gl

ElZR : 2025F2BKAI+ARGERW (HS ) WA~ B =ge R EHEE R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F#:EM (HS ) FEETIL A BRI S HESBTTNS & BESHARIRG

2020-2025F£BkFaglt (HS ) ST iiZHE (HEM ) RiEEE%
2025F2BkaE (HS ) RIS T N U KRG SEL

SBFGEW (HS ) BIRITATIZEFE (CR4 & CR8) F{LaEy (2020-2025 )
2020-2025FHEREW (HS ) BB~ E. HERFHEE
2025FHERGEMN (HS ) ST ~Rean o

2020-2025FhEHGEML (HS ) BIBITI TR ({27T ) RIBE

2020-20255FFERFGRW (HS ) BIBTIVE L vs e FRIBHERGLLE

L PERME (HS ) 38 (Tl el S SinEsh

. FERGRM (HS ) BIBITIAEFAEATIRAEHE ( 20255 )

: 2020-20255F GBI (HS ) IRIBITALITERZE, 18FIZFRT
MR A, B, C MIZAMRIBIERSHGEI (HS ) BB~ mBKIBEILY
1 2020-2030F £ PRI ( HS ) BIF T SMD TR IAAMETTNIIEE

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305FGEM ( HS ) BIEF mE SR EE N BRI AETTN

: NAAGUE— LB PN E O TS

: NS ik CEHR S R (HS ) BIBRARFHRFTRKE

D BTN D, E g SRR (RS20 vs BT )

1 2025F £FGRM (HS ) BT AR S At

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: FESSEKEMFEEZRFGEN (HS ) WIS ASTEZREXILL ( 20254 )

: 20255 ERGEMW (HS ) BERITI I RS S SER S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F#:EM (HS ) FEETIL A BRI S HESBTTNS & BESHARIRG

2020-2025FpERGEMN (HS ) BIBTUMIZEFE (CR5 ) 3L

FERGEW (HS ) BTSSR ST

2026-2030F £ KR PEFGRI (HS ) BE T HIZAETN (AW, it ERER)
2026-20305F 2GR (HS ) BTSRRI £
2026-20305F4TI Y ENREHIHEFE X RTINS <E

PaE (HS) IS TS SBMMESKIGETEER ( k. BFE. RBEt )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F£RAENMEFFHIRERSHGRM (HS ) BERITUFRIGEBURIE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHRS - 3044600
ZASZitEdE - https://www.51baogao.cn/baogao/20251014/3044600.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3044600.shtml
https://www.51baogao.cn/baogao/20251014/3044600.shtml

