2026-2030F R AHRER T T A BRI RGBS K EHRISARIRS

2026-2030LFIFIR AT HERAERHTT AL R R R R BTN S & RIS IR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BB ERERHITIERER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENERE PERBFHRERH T NSRS HIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R AHRER T T A BRI RGBS K EHRISARIRS

REER

F—E SR HEERERHTILARIR S HinER S

BT SRR ERERHI T ALAMIETESHT ( 2020-20255 )

—. 2020-2025F £ HRIBAAERER BT E0E. S ERIHSBRKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. ERFHHRER T TR RN A EF RN BN AT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T ERRIBT ARSI T ERNEGE ST ( 2020-20255F )

—. 2020-2025F £ HFIBAUERIERH T THIZAE (HEM ) SHESRLH

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

Y, NIRRT m/ RS NTEIEE ( PP) EBESRMRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=T ENIBTHERERT T RFERESHIaE+TE
—. ENREFHEHRERTTIHRETE (CR4. CR8) &3S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ BRIRTHERAER T T A WEASM. STNXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PERRTERERHETILARIPRS HinERE S

BT PEBIBFERER T T AHEEE NSRS (2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030FHIBAF4ERAR I TR FRAT R S BTN S A FR A IR AR 73R &5

—. 2020-2025F P EHRIBAUERERFITIWET0E. FERITRAESIKRISHRN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBERAERER T T AR AR ST R AR R AR S AT

/Y. 2020-2025FhEIRIBAHHRAE R T T P R R R KD
h. HENNES "W BinSEEF-seaAHERRmTS
T hERIST 4RI IR SR B ( 2020-20255F )
—. 2020-2025FhESIBFHRAEIRTT T IR (27T ) SEMEREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

/Y. 2020-20255F P ERIRAFHRAER 1 T 5/ IR SS FINMTB E B SBRR DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEBIBFERER T T E OEIERESINT (2020-20255 )

—. 2020-2025F R EHIRFERER T TIHOSE. REREERFEESHT

—. 2020-2025FhEHIEFYERER T TV HOSE. BEREEBRNESHT

. PEBIETYERERT T E O REE. BHNRAZINE/FETN

E

. ERFRZER. KBRS ERIBA 4R Tl tH OS2
f. PEBRIBTHHRER T MRS IIEE (TCl) SHERME D
B=F SHRPERBA SR TIHE R RS hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R AHRER T T A BRI RGBS K EHRISARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SRR P ERBAHHEERTE TR N AR AS hin st

BT NRATE—THIHREDHT

—. 2020-2030F IR 4EibE I T T e N RIS — AR Sig E R T

—. NANE—ERENER SRR R T BRI E T

=, ZUEFEEEFRWEN. MERRREDHT

PU. IESAUERAERR T T EZIUSAY Top SEF &R E MR

A, NMARE—RIZEMEFER (TUEINE ) SRR HRER ST M KAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R AHRER T T A BRI RGBS K EHRISARIRS

. 2020-2030FF 3BT HREE T T R E N U — R IR 58S =T

S (V135 5 T ES WA B R A o2 T NV N G e R R A )

A,

kBB (ZF ) ENEINEHARSSHER

. IR R AR i R R R RSN EERE DT

A TR T AR AR T T M R KBRS E A

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BLE £HRRPERBAHEERT T RIAHIHEEL ST

F—1 TAMK (BHE ) BT

=

h.

. 2020-20305F P A XBFRAHHZAZR B T AR, ISENEEER (. B, . ) W

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305- LS XEIRLA HHRAER BT HIAE. 1BERSE. 0. E=EXI

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F R AHRER T T A BRI RGBS K EHRISARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXBFRFAERIER BT HIZAE,. IBEREFEER (8. 5. =) W

—. EREEIMRIEAL (WIREACH. RoHS ) XIIIBEF 4R T AYSIE SV NS TRER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. MEBLA SRR S RN R B A R R re T A S R 2 AR

B E PR HEERTTIH IR RMERS AL RS

F—T PERIBTAERERHFI TSNS HInETE

—. PERIRFHEERF T ERERHRKI S RIRFE (B— =, =N )

—. 2020-2025F R EHIRFERAER T T IS E ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PERIRA 4R R R T RS AR R S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PEBRIBTHERER T T HAWER ST RIEE D

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R AHRER T T A BRI RGBS K EHRISARIRS

—. 2020-2025FHER A HEEER TV EBHMEARZER. RSN EE ST
—. P ERARSEMENETIARRBZESHEIERR

>
_\*

ok

B dlEd FHWSLEE R EE SR R — AR RIRER IS
Y, BERAHUERERTE T ETASME. ™R (PE) . ™iFE (PB) Mo
. PO, BRASFRATZEINRI T A RIS

FtE RRPERBTEEERTE TN EWRE RS
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHIBAF4ERAR I TR FRAT R S BTN S A FR A IR AR 73R &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

. EAESEIRT, RARBREHIATIAREIH

. BRGE. HERUSRFEEST

%O B/ BRSS BIMERE S STHIAIRIE BN

. THIGHET . RAEEIRERPESHIERES

XHATUAEGFEHE BRI BT SRRV R IR S

SB/\E 2026-2030F BT MR BT TR BRI ST

B—T15 2026-2030F 2K K P ERIBA 4RSI T AR TN

wi

h. 4

UK

A,

. TR AKX SIDHIEREN ST

. ETF=MEE (R,

SHEN

A5 ) RIS IKTIARETT

HEF=MESE (=W, . W) NhEHIZRETT

2026-2030F £k K HEI ISR R T A SEE TR

DS N AAUERE B D ST

35 2026-20305 A AR T IS AR R B E A TN

. REROA (AL B, C) RESFRHIRZ SR RTTN

e, BaeiK (TWEEK, Al) ST ERERmTIRERESHES

FAEL I L 2RI AR RS S A A HIBIE (4R

BEFNE SRR RN OREFIRES

TR R A E R TS R T

=75 2026-2030F I IBA HRER T T AR S RTHEEELTTN

IERPERNEEE

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn



2026-2030F R AHRER T T A BRI RGBS K EHRISARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FRIBT R ERTITIUREN S S RREHLE
F—T0 BIRTHERER T TR BES RS 1 NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, BOBTHERAERCH TV IR R IR ER (ROI) SiRERWHEINE

f. BRFHEHRER T T ER ARG ERIE SRR B O
5 2026-2030F IR AR T AR D SR B 21T

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F BB 4ERAERTH T Rl A R AR ISR I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R AHRER T T A BRI RGBS K EHRISARIRS

Y. FHNE - ABIVEUHT. SRS S RIEIE S

h. SR SRNRENEIRREE

$B1E 2026-2030FHIRAHHEERH TR EMIEME SI5E
F—T BMEFFEBERXPLIRE

—. EREFRBEFELFINGEBERIXG

Z. PR, MRBER. BBBURBARINGE

=. EfRtEEGE RSN L SRR XS

=

CIER MRESRHIZAIEAIAIXEE
A, NXEMXBEAIXS RIS ENRE
BT MIHRFETENXRE

—. AR RA R IR AR ERIXBLE

—. FARHEFIRSENSESHE TBRIXbE

. OB FIRKE T T R RIS

Y. [REFEMN S AR L KE N RE ERAIXIBSE
h. FREIET KERERERNXE
=T RS EENETRE
—. OB R EVE RN
= it AR E I AR AR XS
=, BOBARAA TRERIXBE
g, AVAEREEAE. RRKIRIIXE
A, ARFRERNSEERARIXE

B1—F BB EERERTTIHR R TSR R REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R AHRER T T A BRI RGBS K EHRISARIRS

BT BIBAMERER BTN B RS AT IEDHT
—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

=

. Bk, BREMSRREESR

#® H

15 IR ERER T T ST R R R E DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T BB T RN BRI B ME AL )

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERRFERIBAERERT T ZARIMA SARKRE (2026-2030 ) FREHRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHIBAF4ERAR I TR FRAT R S BTN S A FR A IR AR 73R &5

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
T NIRRT 4R AR T P AT AR
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | SEIIET YRR T A an EHER EF T
EIZR : 2020-2025 e ez AE i TV P RERI R 5= tHER B R (L L
EER : BERFUERIEIT (T KB RAIERTHNMAR
EIZR : 2020-2025F £ IRIBAMHRAER TR 88, S ERELUGRE
EER : 2025 F £ PREIRARIERTH T R X S aLL

EIZ | 2025F 2 PkaI+ AR 4HRAER B A B Re R hiningiHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F R AHRER T T A BRI RGBS K EHRISARIRS

2020-2025F £ BIRIBAUERIERIH T HIZANE (HER ) RiEEES

2025 F S BIRIB A ARSI T N FRSUH RS L
SRR MRS T THiIZEFE ( CR4 & CR8) F{LiaEy (2020-2025 )
2020-2025F P ERIRAAHEERHI T 8, HERTHE

2025 FHEBRIBAHERER R T =R a1 D

2020-2025F P EFRIBAHEEAER T T HIZIER (1270 ) FIBE

2020-2025F R EIRIBA4ERIERITTIVE | vs & FRIBHERGL

| BB HERIERT 1T SR SIMED

. REIIR LT R T A P AN TR AR THE] ( 20255F )

1 2020-2025F HIRFHHZERTT T TRR, FFIZREN

D MR RRIUE A B, C ARSI SRR 4RSI T s I IEIERI L
1 2020-2030F £ BB MG R T\ SR - M ARTRNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-203 0 BB ARG T M E S 2N AR AI I ZAERT

: NAAGUE— LB PN E O TS

: N RS e ik R S I A U R B AN TR TR KBk

D BTN D, E g SRR (RS20 vs BT )

1 2025 F B BIRAUERIER B T IR X S D1 S L

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEERBIBTFHEHRAER T T ASHETILE ( 20255 )

: 2025 F R ESEIBAFHHRERTT T R TR o S EW S El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R AHRER T T A BRI RGBS K EHRISARIRS

ElZ : 2020-2025F R ERIRAFERERH T MIZEFTE (CR5 ) &K

B : hERR R TR AR ST

EIZR : 2026-2030F KK P EBIBFUERERH T HIZAETN (KW, . EWER )

EIZR : 2026-2030FF B HHRAE R T TR AN AR RRERE TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B | IIBTUYERRIER

S /—

™17

WIRFIMMESKBRGETHEAER (BRIt BRE. TEt)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EIZR : 2026-2030F £ AME SR SHIBA MR IR T RIS

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3047381

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251014/3047381.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3047381.shtml
https://www.51baogao.cn/baogao/20251014/3047381.shtml

