2026-2030F R 1SR ABSHEE T & BRI S BB TMNS & BEISHARIRS

2026-2030£FIR4FRIBABSIHIE TR RIS RIEBTNS R RAIBHA TR S

RERN

HA VU E— I HEIRERER SR, S ISBINEEMRIXET R, WERABSHIE TIERH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZAAER | SEBENEKE P ERMAERABSKIE T2 RUAHSEIEFE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRAHIERABSBEI TU R AT R MBS SR R IR FRR S

REER

F—F SHIPARRABSHIETIL R RIMIR S HIHERS T

BT EUIRAIERABSIHAE T AHEEMIEIESHT ( 2020-20255 )

—. 2020-2025F£BIRFIERABSIIIE TS =8E. B BRit Sy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBIRHERABSKBE TV P RER AR R IR E - RE D IR DT

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 £EIRFIERABSHIBE TR MIEIE ST ( 2020-20255F )

—. 2020-2025F£BRIKAFIERABSIIBR T HIZHE (HER ) SHESRIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EPIRTIRRABSIHRE M/ ARSNTETSEL ( PPI) B SRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 ERRFIERABSIHEE T R H B ESHInE+TE
—. EIIRFIEBABSHIAE T HIAEFE (CR4, CR8 ) iE3T#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRIRFIERABSIIE T HAWEESH. SENIIEBAIFD
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
BE PERTIERABSRHIE TR RIIR STHIAtER ST

BT PERFIERABSIS T HHEARE N SRS ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRAHIERABSBEI TU R AT R MBS SR R IR FRR S

—. 2020-2025FPEFRIEIRABSKBEITILS6E. PRSI RAESIKAISEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEIRAIERABSIAE Tl REF AR SEE ISR/ ER AR S T

/Y. 2020-2025FHEHRAIERABSHIIE T P HRE BB R K F O
h. HEMNES WK BirSEEr-a 8 A EAIR T
T hERTIERABSIRE T IZE R SiHEREN ( 2020-20255 )
—. 2020-2025FPERFIERABSKIETIIIZNUE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255F R EREATIERABSIAET Tl ™ G/ BRSSO B E B S EF DT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEIRAIERABSIHAS TLFH H OFIRRE R ( 2020-20255 )

—. 2020-2025FFhEHKAIERABSBTIHORE, SEUREERFEEDHT

. 2020-2025FEHRAIEEABSHIETI EORE. RENEERMNES T

. PERAIEEABSIAR T O My, BINMRRBINE FERN

(5

. EfRRZBER. RRBERIS P ERIERABSKEE T ORISR I EL
A, PERFIERABSHIET M ERRHIZRIR S IIEE (TCl) SHEREDHT
B=F 2RKRPERTLBABSHIB TG mER M B HinS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRAHIERABSBEI TU R AT R MBS SR R IR FRR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

[

h. BEREE. BARAGHES = RKRIMEIERDHT

EMNE LR PERAISEABSRAE TR Mg 2 HiB o

BT NRATE—THIHREDHT

—. 2020-2030F 3 4HE5RABSIIBEF = Mt N AAUE — MR 52 E TN

—. NANES—EFEXRERERTIERABSEE RFR T LB E ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, IREFIESRABSIIBEI TUEIZUEA Top SEFEAIRE AR

A, NMARE—RIZEMEFER (ATUEINE ) SIREAFIRRABSE M KAIREXE

BT NS HImRE DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FRAHIERABSBEI TU R AT R MBS SR R IR FRR S

—. 2020-2030F 3 4HEIRABSIBE = fafE N e — IRz AlE S8 i EEFTN
—. RIS — T RIS RIIR AT IR ABSIIASF = M AR, MEREE RIS/

BB (=R ) BENEIANEHARSSHER

[11
§°F
=i

[

. IREFIRIRABSEE T MAEZ AN AR SR SN S EURE DT
. IBEEEXNZIR TS RABSI ST R KAV ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE LKRPEIRFISEABSHIE TR HIHIE RT3

F—1 TAMK (BHE ) BT

—. 2020-2030F W A XIATIERABSHIAE T ip AR, IGENEEESR (. B, . D) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F1 b3t XIRAFIEIRABSIBE TV ISR, IR SE, 0. E=ExtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FRAHIERABSBEI TU R AT R MBS SR R IR FRR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMth XA IERABSHIBE T i AR, SN EEER (8, 75 =) Mtk

—. BREBIMRIEA (FAREACH. RoHS ) XIIATIBRABSIARI T AISZNG SRl N XS SRER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. HEEGASREREEERIRMNIRLTIERABSHIRE T\ ik % £RISN

B E PERHERABSHIE T HiInRFERS R ILEIE S

F—T0 PERAIEEABSHIE TR F N SRR E

—. PERFAIDRABSKEE T R AEEWAMERI DAY SR (55— =, =#BA)

—. 2020-2025F R EHRFIERABSIIAE T HIAEEFE ( CRS, CR10 ) BUWEHRIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEBRAIERABSIBE T R AR R R AT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEIRFIERABSHBE T HWER ST AE(FOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FRAHIERABSBEI TU R AT R MBS SR R IR FRR S

—. 2020-2025FFEHFERABSIB T EEHMWEAES. RSN KEEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

JU. IRAIEBABSIHAS T ETNEIMME. AR (PE) . Mg (PB) Xthoth
. IPO, BRIRFEADIZENIHTI AR

EtE LBRRPEHAILIEABSHISTIMTITF I RERGI DT

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FRAHIERABSBEI TU R AT R MBS SR R IR FRR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FHFISIEABSHIETILE BRI= SEHE TR
$H—T5 2026-2030F =K FEHRAFIEIRABSH IR T i AMET TN
—. TR RAIREIR N SHIFIREEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F 2Bk N P EHRTIEEABSKAE T HFE TN
f. Wp T mSHD N ABTEAEIKE N ST
15 2026-203 05T HERABSI A T4 AR & A BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BeeER (T EEEK., Al ) SHERABSHIES TR ER S HIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F S EABSHIIE T B ER S =& R TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRAHIERABSBEI TU R AT R MBS SR R IR FRR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-20305F I AHERABSHIEITILR BN 2 SRR
F—T0 WFERABSIE TR SNBSS | WG THE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

JU. IRLFIESRABSIHAS TV B MG R EHRER ( ROI ) SiERIHINE
h. RAEERABSHBE T ER A TpRIEEEESRET A DT

—F5 2026-2030 34 GRBABSI B T\ RS W IR BH 15T
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026- 20305 3F 4 1E5RABSI AR T AL (Rl A R AR RS AR
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FRAHIERABSBEI TU R AT R MBS SR R IR FRR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030£FIEAEIRABSHIS TR BN ISTRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F BHRIRABSIHIE TR S T IS EREEEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRAHIERABSBEI TU R AT R MBS SR R IR FRR S

BT WFIERABSKER T IR B IR AT TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
—15 IREFIRIRABSIIBE T ST R R RIE D T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T IRETIEIRABSIAE T\l SRS BRI B MBI TS M)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPERTIERABSHIE T ZMEIPR SRR TF ( 2026-2030 ) FRNEHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305FRAHIERABSBEI TU R AT R MBS SR R IR FRR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 15 XPIREFIEIRABSTAE Tl Il AYSRERERIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZR | 2BIRATIERABSIIBE T A an EIEAR T ERF T

EIZR : 2020-2025F 3 4FEIRABSHIAEI T P RER IR 5r-iHE B UL
EIER : IRETERABSIAE 1T RERATERFNMAR

ElZR : 2020-2025F £ BRIFHERABSIARITULE5E. S 2RELUEKE
E% : 2025F 2B IERABSB T T =REX g 57 G LE

B : 2025F2BREI+ AR IERABSHIAS £~V F=RE K iimin BHER &R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FRAHIERABSBEI TU R AT R MBS SR R IR FRR S

2020-2025F £ BIRAIEIRABSIHARI T AR ($HEEEN ) RIHEBE

2025F L BRIRAIEIRABSIIRE T T N RS TR K EEHE (L
SHIRAIERABSHIBE T AP E ( CR4 & CR8) Z{Liash ( 2020-2025)
2020-2025FHEHFIEBABSHII T =8, HENTHR

2025 F hEIRAEIRABSIAR T RE &0 5%
2020-2025F P EH LT HERABSIBS T 7R (1270 ) RiGiE

2020-2025F FEHRAIERABSTAE TV Z L vs 2o TN RIBHERSL

L IREFIRIRABSIURE 1Tl e SIMED o

. PEBREFIEIRABSIAS TUL = P AN IR IR ( 20255 )

1 2020-2025FREFIEIRABSIAE TV IS BRI, 1$FIZRT(L

: R RRUE A, B, C pAMRIEIE ST IEIRABSIAE - M KIBEXILY
1 2020-2030F £ BRI AIERABSIHARI TV =B D = M S ARTRNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F 3R 4THE3RABSI A mafE &= £ 2N AU A ST

: NAAGUE— LB PN E O TS

. NS I EHA S IR AT B2 ABSIIBE AR TR TR I KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BIRAHERABSIAE TU AR K 5 fh (L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FES2REhFEE R ERABSRIE T AITEEREIILL ( 20255 )

: 2025F FREIRAERABSIAE TUL WV RIS S EW S TR E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4158 ABSKIIg T & BaT = M BTN S A RIS FIRS

B : 2020-2025F FEFRLFIERABSHIBE T A&+ E ( CR5)

ElZR : PERAERABSIAR T RAF R RE DT

ElZR : 2026-2030F 2Bk N FEIRAIERABSHIIE T s AMETTN (R, it MBS )

E% : 2026-20305F K AH1ERABSHIIB T AR & RIS LTl

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B  IWFERABSHRE 1TUHRBFNMESKIRGSITEER ( ikt BFtE. BEE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EIZR : 2026-2030F £ BRAME FHEIR SHTIERABSAE T\ FBHXIBIREURE ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3047617

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251014/3047617.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3047617.shtml
https://www.51baogao.cn/baogao/20251014/3047617.shtml

