2026-20305FREEFISER ( SRM ) EURITIV A RRIR REBTIN S KRB TIR S

2026-
2030FFREZFRISER (SRM ) TR RIS RSB S L RKIERRRS

wRERN

HANEUE— NI HEIEERER SR, S ISBINEEMNXETR. PEESEE (SRM) &)
TR T E AR (2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | EEBEENEKKPEREZRSER (SRM ) EXFITIRIZ S35
SHIRTFE |, NEEW—IEEM. BE. RTIRREEE. HIINMUSEXDTTHEME. =T3S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FREEFISER ( SRM ) EURITIV A RRIR REBTIN S KRB TIR S

BEFERE , EERNSNTRAEHER. BUE I SRENLIAR , REAIFEZ. KREE
SERHEERM—ERS. TTHAKRMBSRRIKE  HRASNER , RBEREK.

REER

$—5 LHABKSEE (SRM) EAITILRRKSHIHRR 2T
$E— LIRPERFKSEE (SRM ) EUFHTIRENSEESHT ( 2020-20255 )
—. 2020-2025F£EKFREEASER (SRM ) BEUFITILE=8E. BFEERitSIgKEs
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=. SERPEEESEE (SRM) BUFITU =R AR RN B Ren hiER o
/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )
f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
T £KREEEESEE (SRM) BT ESRMIEEE ST ( 2020-20255F )
—. 2020-2025F£BKAREERSER ( SRM ) EXFITIMIZAMERE (HEER ) SHEST
—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE
=. NN AMEEREESTHIBnESGES T (2020 vs 2025)
/N, SERFREZESER (SRM ) EHIFR/BRS SIS ( PP1) EESHMEARDHT
B, ST FEEEKRHENENIT
=T SKFPEZAISEE (SRM) EUFRHTIRSER SHinseE
—. SEKPREZESEE (SRM) EEWFITIHiZSEFE ( CR4, CR8) jEENES (2020-20254 )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F£IKAEFSEE (SRM ) EXFITIHWEERSHE. STRIITEBRISN
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FREEFISER ( SRM ) EURITIV A RRIR REBTIN S KRB TIR S

$_5 MEREEZESEE (SRM) E#ERITLERIVRSHIgEBE St
FE—1 hTEFREFRSEE (SRM ) BUFITIHHEEEN SRS HT ( 2020-20255 )
—. 2020-2025F+EPEERSEE ( SRM ) BUFITIEF=8E. FEFRITRESEN G

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. FEREZSEE (SRM ) EUFITTIF8ER AR SEMMEI R/ SRR S 1T

7Y, 2020-20255FFEFAREZSESR ( SRM ) EUANTI P HEERTES REFKFOT
h. HENNES WK BirSEEr-seaAtERR TG
—1 hEREZSEE (SRM) EUFITIHIRERSIHEER ( 2020-2025%5F )
—. 2020-2025FREREEZSER ( SRM ) EUFRITIMIZRNER (1278 ) SRMEKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

70, 2020-2025FhEREEESER ( SRM ) BT R/ RSZEOMEEB SEFZR ST
h. &t GTFEEHSEMGHNEUIREFREZERS DT

FE=T TEFEESER (SRM) EURITIEHE OBUERESINT ( 2020-20255 )

—. 2020-2025FHEPEEFESER (SRM ) EHFITWHOZE, SENREERRESHT
—. 2020-2025FHEPEEEESER (SRM ) EHFITULHORE, SENREEBNESHT
=. YERERSEE (SRM) BT O~ REE. RNMRERZIE/FEZH

Y. EfRRZER. XBERYPERREZESER (SRM ) EHFITGHH ORSImEN

f. FEFREFSEE (SRM) EHFIFREERHIZIRFIIEE ( TC) SHWRILE ST
BEE RERPEREZRISEER (SRM ) BT RERA S BRI

F— Wo™in— (FR/RSA ) TIZRESH

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FREEFISER ( SRM ) EURITIV A RRIR REBTIN S KRB TIR S

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

ENE LIXRPEREEFRSEER (SRM ) fEERTIHRNAMSE S HiE o

BT NANE—TImRESHT

—. 2020-2030FREXSEE ( SRM ) EUFIF-mEN AE — MRS 2 ERTN
—. NANE—EFRFENEREFERAEE (SRM) EWRIF R I E DT

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. FEEEESEE (SRM) BUGIHTIEIZSUERITop S PRI E SN HEthL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FREEFISER ( SRM ) EURITIV A RRIR REBTIN S KRB TIR S

A, MAMR—RIZENESHER (A TIMEINE ) SREERSER (SRM ) EURIFmBERAIRERE
BT MRS _—THImRE DT
—. 2020-2030FREXSER ( SRM ) EURIFmIEN S — iR S2 E R

= NS RIS RS ER (SRM ) BEWFIF BRI, HREERAIRN

 IZUECKERRLR (ZF ) BIHNEINEHFRSEIFED
Y, HEERSEER ( SRM ) EWRIREX R iR S ERSINMESRE DT
h. HEEBZUAFERSER (SRM ) BRI @B KRRREER
=7 BN AREminiN e o
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

=

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BHE ERPEREFSERE (SRM) EGITTLRIEGIG RS
F—1 TAMK (EHE ) BT

—. 2020-

2030F AKX FRESZRSEEEE ( SRM ) EMRIITU i AE, IBEREEER (. B, . D) X

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FREEFISER ( SRM ) EURITIV A RRIR REBTIN S KRB TIR S

—. 2020-2030F{ X REEERSEE (SRM ) EUFITIMIZAME. IBERSE. 1. E=EXI

JEETIARARAE. ERUAESTIAEN JHESHT

JEEKEERE R, RWTHSmEEREER

[

. AR SEIRE AR R
. ROROIH SR A R RAOIREN
=35 BOMER BT
—. 2020-
2030 EMIBR FESHSER ( SRM ) RAGHTUMHINE, MEREEER (4. % ) 1tk
=. BRERFMBAND (IREACH, RoHS ) SIFREEZGSERE ( SRM ) fEHGHITUAORAN STl AR S5 HS
=, BNTIAFRER. R SE R RS
. B AR SRR R 5T
. MSEOA SHEREEIEONRZESER (SRM ) AP IAZ SRR
$AE FERBRSEE (SRM ) BUAGTUHFEHERS LSS
$—5 REPERTEE (SRM ) GIT IS SR
—. HEREERAEE (SRM ) RIGHTL A UEEIEIS M HN (F— =, =HI)

. 2020-20255REPEERSEEE ( SRM ) EBFITImasE+E ( CRS5,
CR10 ) T EARIER DT

=. Batlk. RERI. SMEREWVETERZIINIR. BFEDREBES
Y, BEHAE (BREW ) FRHHESIA T AIBHHEERES
A, TIREERWENRERRSHIRERE DT

—T hEPEEFRSEE (SRM) EUFHTILRS AR RSO

—. HNERINGES © LSRR, [RMRRRRIE SRR AN TS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FREEFISER ( SRM ) EURITIV A RRIR REBTIN S KRB TIR S

=, WELENNEED | REEPERE. FRERMSHREURETS

FHENERRD - BAEERZ, FoREZ2 REEZ25BCREZEWONT

=

. BRREL - BRmMRE. MENUR PR A DT
f. EVRSFHRIREE  fUHE. TmIHEKE. FRERCSEHERGSITE
=1 PEREZFRSEER (SRM) BURITAWEESERNSFOHT
—. 2020-2025FHEREEZESEZE (SRM ) BT EBRAHMEARZEM. XZSHTREEEE ST
—. P EARSEMANETI AR EEESHERKE
=, EEWE W ER R S B A — A RIS
JU. FREEZESEEE ( SRM) EURIT EFARIMIE. &= (PE) . Mm% (PB) Xttotr
. PO, BRIRFEATIZENHTI AR RIS
FtE BRPERERSEE (SRM ) #HFTTIMFHEIGRESRGISH
FE—15 T ielA (EfRESL )
—. RWRRDE. RINEESEKIISHE
—. 2020-2025F£ERROWT (WL, FliE, KEMSLER)
=, XFEFm/IRSER. mIHEMSUTESI (SWOTHHT)
U, EHEDIZREE. RENESATHIEEDHT
h. EFRAREA. Pl KSIREAMENE ( 2023-20255F )
FETT i eAlB ( FERL )
—. R REHRE. REENSOEIERRA
—. 2020-2025FL2EWRSH (BB, FE, KEMSLEER )
=, BOBEARKR. ARRESERmRBEOHT

g, pAES. N EIESIECEF LS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FREEFISER ( SRM ) EURITIV A RRIR REBTIN S KRB TIR S

f. Wighms, EfRhipiadESEImRPE
B=T T RIC (AO IR BE )
—. RAAERSERD AR AREE 2 STHIZA S

2020-2025FEEWNRDHT (SR, FliE. BRIZERKF)

FREIE. BERMEEERNTERRE
9. RIS SRR AARIEREE D
. FR3-SHEKEE SEENKR R
SEPYS5 AFERALD ( QUFTBLEML/FEANE )
—. EAAIEIAEE, SARBRESTHIATIAREET
Z. MROE. MESHSRESES
=, U R/RSHIMRER S ST ER
9. TG, RS S AP ESIIERRS
A, SRS E T s RAVERE R
B/\E 2026-2030FHEFHISER (SRM ) EAFITIA RIS SHEBTHRN
17 2026-2030F £k R P EREEZESEE ( SRM ) AT iz AETT
—. TR RN EIR SHIEE RN DT
. ETF=MEE (R, P 3B ) BBz iEim
= BET=MEBER (R, it 80 WPEmHIZETL
PU. 2026-2030F2BkKk FEFEASERE ( SRM ) EUFITTIMAZEFETT
f. @or-mSdo NAMRAEIKE ST
— 75 2026-2030F FREZEISEE ( SRM ) EUFITI AR REBTTN

—. REOKAK (A, B, C) RKSFERHIZ SR =TT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FREEFISER ( SRM ) EURITIV A RRIR REBTIN S KRB TIR S

b, BrettiR (TIEERN. Al) SREZRSEER (SRM ) BHRHTIRERSRIES

FRAEL I L ZRIN AR R S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

« AT RAYE R TS R T

=75 2026-2030FHEEZSEE ( SRM ) EAFITIEIER S8 E RN

. NERIEER TRk — MRS REERES

e, ESHEIENHI S REES

KHMEESIE (C2M ) EF-tEzlRIN RIS

. AN B RS SE ARG RIESINE

ipER R E R BTN A B TERIA Tl i5Ehe

SBhE 2026-2030FHEFFESEE (SRM ) ERFITIHEENS SRk

F—17 FEERSER (SRM ) EHFITIHRBIMES RS | DGR

 ATAkRRRMETE - BTHISEE. SNESBERSF;

. TR | BRSO . HENBERERFRE

 ATWAREMITE - ETHEERE. FXRRIESBERXG
. REEESER (SRM) EURITIE AR B EIRSR (ROI) SRERKEINE

. FEBRSEE (SRM) EUFRHTIERAHIZRIEEEE SRR E DT

— 75 2026-2030FREESEE ( SRM ) RIS TSRS 21218

J{

. BEKED TR/ RS TSR SR
. BOBREHEXIXERTLIRENS
. BARCIFIREIRIF RN AR A S

- FRAERMERIATS (TR 1IRE ) RIRANS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FREEFISER ( SRM ) EURITIV A RRIR REBTIN S KRB TIR S

A, KEMpEaEils (AFESX, FxmhizEzR )
=75 2026-2030FREZZSEEE ( SRM ) EURIAT ALl AL RAAR ALY
—. ekl EUTEK. RS HESESHIE M

PIRERY - REMHO T, EFRURF SR

RN - AT, AR SEENMERRS

FHANE | BVEIEUFT. SRS SRIEIE TS

=

ol

B AR SRNEE R IR R E

515 2026-2030FFEZZISER ( SRM ) EWRITIHMRERIETRESEE

BT BT SBERXG TR

—. EREFRERHEEZFGERBERIXEG

—. FAVEER. IMRBER. BRBBIRTICAIXEG

=. EfRtERBGasSXI it i P XEE

n. LR, FRESHHHEAIERENIRG

A, NXEMRBEAIRS RS S iR
— MRS ENGETE

—. TIZHERA IR A @R EIRIXIES

—. FRHESFIIRISEUNSSRSFIETRRXEG

=, BOBFREE N T BRI

=

. REREMNMERIR L KE AR A TRAYX S
h. FREIET KEMERENXE
=15 FARSEENETNE

—. BRI B B AR R KBS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FREEFISER ( SRM ) EURITIV A RRIR REBTIN S KRB TIR S

. BT R AR R E T HE A R TR RIXU S
« IDEARAT KRB
. R ARBEIEARE, RRKIRAIXEG

. AIRFRUERN S EER AN

$1+—F PEFSER (SRM) ERTIHRETIESTREREEN

F— PEELSEE (SRM) BTN B REATTIEDHT

h.

. FTE/Y R E BRI TS
. MB&FATHHE | REMLE. MBS (NPV,IRR)
. MEmZATHHE  BiahiasESRF OO

. BRSNS

IEiEE, ERESSRIFTEL S

BT FEERSER (SRM ) EURIITI ZTHRIRRED T

ut

bal

RRANRAES | R(ER#E. VC/PE. IPO, EMIEASF
AR - IRITRR. K171, MREES

BERMRER - S |ISES. THEIRES. BFLERER
Mt R SERFIESME (ABS ) RIRZFE

R REMERE I AIER(ERIBT RN

B=T RERSER (SRM) EURITI B S IM B MMEITHSERM

—_—

=

. Efl— : POBRARATRIUNMEITME ( DCRESAHARIE )

6« pREAR A P I B IR ERR DT
M= ARV ESEF T Bt RN S

LR REMK ( Term Sheet ) REFFRAENT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FREEFISER ( SRM ) EURITIV A RRIR REBTIN S KRB TIR S

f. BEERRAE ( Due Diligence ) ) FiEra

F1-F HARGCERRKIEEN

BT mOARGICSEHIELE

—. EENRFEREERSEE (SRM) UK HiaAEIIR SRER S ( 2026-
2030 ) TR

Z. iTRERINEER (KSF) IS RE

. AR EEIRNEETE S OM ( BT )

=

« SRR ARZ O R N SEHERERESS
A, NMREXRBEFNSHETH OMRIRSIA R &R
5 XHEREEEESEEEE ( SRM ) EAEFIITAL IV AOHKRS RN
—. FRSEALHEREN | BT iR R SRR AT
—. THEmEEHEEN | BEN. REEMSHFUERERE

=, BRSAAKEREN - IEAKEERAVERIMES AA HAER

[S

. BREFENEEEZN | RIS RIS XBGEFAR
f. AIFFEURR (ESG) MY « IB—FABIARHANE
=15 MBURTER I AR BT IRIEN
—. XBUFER IR BEREN - Ut B, SERACIHT. TERERR

—. ORENERSIRESEEN  IRBIEEHTE SRR

. KT RS SR 2 A RN
7Y, RTFEATIEIRS T SENTRE R RATEIN
A, XTEISTIRRERAR  BRTERFESESRIRAEN

EREF

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FREEFISER ( SRM ) EURITIV A RRIR REBTIN S KRB TIR S

SIKREEZSEE ( SRM) ERIATILAE s ERAM BT
2020-20255FFRESERSEEE ( SRM ) EEWHITIALRERI AR SRR B (U
FRESZRSEEE (SRM ) BRI TR BRANIBIRTANMA R
2020-2025F £ IKAREZSER (SRM) EHITILEFRE. SFEBREHERKE
2025F L IRREESEE (SRM ) BEUFRITI - BEXE Do GEE
2025FLHRITAREERSEE (SRM) EHFIEF R F~sER MBI R

2020-2025F£IKREZSEE ( SRM ) EUFIITI AR (HEH ) MHEES

. 2025F 2 BKAAEEERRERE ( SRM ) AT i s TR K ESa thEL
: EKEREEASEE (SRM ) T mszE+E ( CR4 & CR8) T{yiass (2020-2025)
0 2020-2025FFERERFSER (SRM ) EXFITIVE. HERFHER

: 2025FFEREERSER ( SRM ) BUFITUF=sE&Hh o7

: 2020-2025F FEFREEZESER ( SRM ) EUFITTIHIZIME (1270 ) RIBE

: 2020-2025FFEREEEAEE (SRM ) EHFIITIVE E vs STRIEHERRAEL

. FAEZZAISEEEE ( SRM) MEMH 1T ER IR SINMED

: PERBEZSEE (SRM ) BT A=A EXIIRARGIE ( 20255 )

0 2020-2025F FAFEEESEEE ( SRM ) BT Y ERIZR, 1$FIERTN

MR A, B, C iZHIRIGES FEZAISEE ( SRM ) WM IIGEIT LY
1 2020-2030F£XAEEESEE ( SRM ) T &M T miimAETTIRI L

: 20255 TE— (F M A ) 2EREFIEBHTSRIRE

D THIB= (7o C) BORBEVE ( TRL) FAGERZLE]

: 2020-2030FFEEZESER ( SRM ) BRI~ RER EE N USRI iR

;N RS — Sk ER s P AL R D B 7

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FREEFISER ( SRM ) EURITIV A RRIR REBTIN S KRB TIR S

EER : MW miEUEH S REEEISERE ( SRM ) EHFIRATHR BRI KER

Bl : FKA A D, E gt amERETE (R5150 vs BT )

Bl : 2025F 2 KPEEESER ( SRM ) BUXT I iiziiEXE 5% GEL

ElZ : 2020-2030FIF K, 4t3&. KUM= AXIiizEEuuisty

E¥ . PESSKEMIETEERPEZSEE (SRM ) EUFIIT ASTHZERRRNGEL ( 20255 )
Bl : 2025FHEREFZASEE ( SRM ) BURITW ISR SEWR S R E

E% : 2020-2025FFEPEESEEE (SRM) EXFITIMREFE (CR5 ) T

B : FEFERAER (SRM ) EUHIT RIS A IEE ST

B : 2026-

2030F LR FEREZSER (SRM ) EUCRIT iRl ( RW. . AERER )
EZR : 2026-2030FREZAISEEE ( SRM ) AT AR R IRETTN

Bl : 2026-2030F T\ Y ERRSHiaEREXRETNES < E

Bl : REEZSER (SRM) BHH (TS EMESNLREITGER ( iktE. BRI, BEM)
ElZR : WO WIS TS ( TZE vs 1B vs BE22 )

ElZ : BV AEARREN ISR

ElZR : 2026-2030F 2R AMEFHIBHES PR SEE ( SRM ) BT ERIEIREUBMED T

EZ | RERAFTIARTNBSH iR aE

IBERE RREE |

EENT N 151537 400-886-7071 (BEK1EE) Emai : kf@51baogao.cn

RERS 3049733
ZASZibAE - https://www.51baogao.cn/baogao/20251014/3049733.shtml

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3049733.shtml

2026-2030F RS EEE ( SRM ) E#UFITIL A RIS RERTTNS A EHRIEHARRS

T« REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251014/3049733.shtml

