2026-2030FFEFRBEER=FRE ( TMPI) 1T AFRRTR RSBTSRBTS

2026-2030FFBF LRI =S ( TMPI) AR RRIRNEBTNS R REEHFRS
wREET

HANELE—NhIBEIEERER R, 2 IASBINEEMIXETR. BFREHER=E (TMPI) 17
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAESR | EEBENEKEFERFRBER=FE ( TMP]) Tl RILRUEHES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEFRBEER=FRE ( TMPI) 1T AFRRTR RSBTSRBTS

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

B—F ERBFREHRE=PEE (TMPI) TILEZRRIASHIHREES

F—T SREFRHR=E ( TMPI) 1Tl HaMIEEESHT ( 2020-20255 )

—. 2020-2025F BB FRHER=FE ( TMPI) TIEF8E. S ERiHSBKEs

=, EEEBRETE (Top 5) FFRE. FFERMIHNEENL

=. EXEFRBR=FE (TMPL) T aeRRERNE R HIER DT

g, SLERERL (Top 10 ) AF-Eith2BkmE5r-seRikl ( 220304 )

f. FHERHEREIRRESR | [RARAR. SE10MA. sERMEREIDHT
—15 SR FREER=REE ( TMPI) {TUFRMIEIESHT ( 2020-2025%5 )

—. 2020-20255F kA FREHE=FE ( TMPI) TAipiliR (1HEE ) SHESRLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EREFREER=REE ( TMPL) Fm/IRSMN18iEE ( PPL) EBSWRRSHT

h. FHlt. FEEEKEEIRENEN ST

B=T EHEFRHR=FE (TMP]) T RHEBEHIZETE

—. EXEFRBER=RE (TMPl) TlHinE+FE (CR4. CR8) &3S (2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F A FREHE=FE ( TMPI) {TUHBWEESS. SERXITERBEIFIME
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

BF PEEFEHBE=RE (TMPI) FlERIPRSTHIGER ST

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEFRBEER=FRE ( TMPI) 1T AFRRTR RSBTSRBTS

F—1 PERFRHER=FE ( TMP]) T AtaREN SERDHT ( 2020-20255F )
—. 2020-2025FPEEFRHEE=FE (TMPI) TUE7=6E. FESITRIESIRAISLEN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEBRFRBER=FE ( TMPI) {78 AR SIS R/ AEEREE ST

/Y, 2020-2025FFEREFREBR=FEE ( TMPIL) {7 HRR R R EFKFEOH
A, HAENBES W BIRSEEr-asaOs R NmTeS
— T PEBEFRBER=FEE ( TMP]) T\ iRk SiEEREN ( 2020-20255F )
—. 2020-2025FHERFREER=RE ( TMPIL) T MiadE (1270 ) SEERKEES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

7Y, 2020-20255FPEEFRBHEE=FEE ( TMPI) 1T/ 5/BRSHINMBESRSERNRDH
h. &L LTREHEEHMAEENRREFERSL DT

B=T PEBRFRBHEL=FEE ( TMPI) Tl QEEERERIT ( 2020-20255 )

—. 2020-2025FPEREFREHE=FE (TMP]) TUHOSE. BEIREERFEDHT

—. 2020-2025FPEREFREHE=FE (TMPI) TIHHASE. BEREEZBNEDHT

. PEBFRHER=FE (TMPL) TAMHO @, RNRBBIRE/EEZN

. EFRERZEE. KRBERM R ERFREHER=RE ( TMPI) Tl H ORI ImEN
A, PEEFREER=FE ( TMP]) FREERHIZIRS IS (TCl) SHERESH
B=F ERPEBFREHER=PE (TMPI) FiEFRXRMSHIHSH

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEREF R =R ( TMP]) T A ERIE REBTNS &K ERIEHARIRS

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT LXRPEBFREHR=PE (TMPI) TN RGNS hinsHh

BT NANE—TImRESHT

—. 2020-2030FEFREHEE=FE ( TMPI ) F=mfEN R —HImHizAMR 5SS SR

RIS — = P ERERSBFRBHER =R ( TMP]) FRFRSELERE ST

ZEFEEEFRWEN. MERRREDHT

[

. BBFRBER=FES ( TMPI) {7 EIZSUERITop SEFEAI A EHNib(

A, MAME—HIENESHER (A TIMEINME ) SEFRBER=FE ( TMP] ) FmRFRAIREKE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEFRBEER=FRE ( TMPI) 1T AFRRTR RSBTSRBTS

BT NASE _—HImRES T
—. 2020-2030FEFREHEE=FE ( TMPI ) F=mfEN RN —HIminR 5SS SR

= NS RIS FREHER = ( TMPL) PR, HREERAIRN

2k ER M (FF ) BRNEAERRS S1FEL

[S

. BBFERBHER=FE (TMPI) FREXRERIHIERFERE SN EERED T
f. BEEEXNZAHEBFRER =R ( TMPL) F=REKAVAENMER

=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

. BRNATRNHIEEN ST

=

. ERSEEKTIRRERIR S SR R

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BhE £ERPERFRBE=RE (TMPI) Tl RigHIHEELLEH
F—1 TAMK (BHE ) BT

—. 2020-

20305 AKHBIX FE FARBEER = FRER ( TMPI ) fTULmspAliR, IEENFEEER (. B, #. D) X
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030FAtEXFEFRBHE=FE: ( TMPI ) {TAIZHE. 1BERE. 0. E=Ext

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FFEFRBER=FEE ( TMPI) Tl R RIS MBI S K RHERTATIRS

—. ERBEATNE. FRUAESTHIZEN ST

JEEXEEE R, RWTHSmEERE MR

. Ak SERRE SRR FEE

=

H

. BARGIFTSEiREhEXT Sz A RN

=15 BRI

—. 2020-

2030FRUMIBX BB FERBER=FFEE ( TMPI ) T iiziiiE. IBENRFEESR (&, A, =) Xtk
—. BRERIMRIEM (SNREACH. RoHS ) XJEEFREER=FEE ( TMPI ) 4T A952NE SRl R XIHERE
=, BNTIZTmmR, Rt SN EER ST

Y. BOMEREEW A E STHinEL2 T

f. WREHASEEREEXIRUMEBE FREHER =R ( TMPI ) FlldtZ LR8I0

B/ E REBRFEHE=FEE (TMPI) TR FERS RIS

S TERFRBR=FE (TMP]) T SHENSHIRETE

—. FEBFREHEB=FE ( TMPI) U EIEEKEIERIS RS (B—. Z. =)

. 2020-2025FFEBETFRBFR=FES ( TMPI ) {7AH3&E+E ( CR5, CR10 ) THEEKIEE ST

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PEBFREER=FE ( TMP]) TS AERRS O
—. MNENNEESD | EFEPE. [RIFEFHRRIE SR TE

—. WLERNGEN : FEEFETE. FRERCSNSERESL

R

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEFRBEER=FRE ( TMPI) 1T AFRRTR RSBTSRBTS

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=15 FEBFRBER=FE (TMPL) {7 HMERSERNEFIHT
—. 2020-2025FFERBFREER=RE ( TMPI) T EEHWERAEN, XZSTMNHIREE DT
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
JU. EEFRBHR=FRES ( TMPI) {7l EAEIH{E. ™&=R (PE) . Mg (PB) XJtLo#hr
. PO, BRIRFEATIZENH TR RIFND
FtE 2ERPEBFRHER=FAE ( TMPI ) TIFFEIRERBISH
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEFRBEER=FRE ( TMPI) 1T AFRRTR RSBTSRBTS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

M. HAARIKNSHRIENRN MiARIEREE I DT
f. FK3-SFERKRBSEBEEXGR

ST FFEWD ( BIFEE R /FTHANE )

—. AR, ARSI ANREIET

—. MRHRE. HESUSREESESNT

=, 'O R/IRSHIMERENE SRR

U, THhiZHEN . mhEEIR SRS R

A, MHTIMEFIEE AT sEH KAV TS

SB/\E 2026-2030FH FEBEE =R ( TMPI ) TR RRISRSESBRRN
F—75 2026-2030F £ kK FERFRBER=FE ( TMPI ) {7\ iizisEsun
—. TR R SHIHE RN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2R PEBRFRER=FE ( TMPI) 1T HFEFETTN
A, @S mSHs NANEIEKE L ST

— 15 2026-2030FFEFRBHER=FRER ( TMPI) TR REET
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, RN (T EEK, Al) SHEFRBER=REE ( TMPI) {TIRERI S-S

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEREF R =R ( TMP]) T A ERIE REBTNS &K ERIEHARIRS

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030FFEFRBER=REE ( TMPI) {Tl @& SRS EEER TN
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SEhE 2026-2030FBFREHEE=FER ( TMPI) TIHZENSS ST
F— BFRBR=E ( TMPI) T3S EMBESIRS | NEETHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

/Y. EFREERR=FRER ( TMPL) T EEIMREREIHRER (ROI ) SIREEIKHANE

h. BFEBER=RRE (TMP]) T ERAHEAGERESREZE O
T 2026-2030FFEFRBEER=RER ( TMPI) 1RSSR AN 21218

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030FHBE FRBEEE=FE; ( TMPI) 1l ENl A EERSHIRIERIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEFRBEER=FRE ( TMPI) 1T AFRRTR RSBTSRBTS

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$F1F 2026-2030FBFRIHE=FEE ( TMPI ) {TIHSEKILTRESHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFEFRBEER=FRE ( TMPI) 1T AFRRTR RSBTSRBTS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B+—F BFEHER=PE (TMPI) TIHSETTHESTE RSN
$F—15 BFRBER=E ( TMP]) TIRBREA TS

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. MEmEEUTEHS | BirhhsES=R: N0

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

ETT BTRBER = ( TMPI) Tl ETRERED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=T BFRBR=FE (TMPI) 1T\ BRI RIMB MM EITHS A
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFEFRBEER=FRE ( TMPI) 1T AFRRTR RSBTSRBTS

BT mOARGICSHIELR
—. EXRPEBFREER=FE ( TMPL) TSI SARKAE ( 2026-2030 ) FINEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T R FRBR=FE ( TMPI) 1Tk VAOERRRERIY
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B | KR FREHER=FE ( TMPI) 1T AEasEHAMERF T

B : 2020- 20255 FRBHER=FEs ( TMPL) 17U/F=RERI RS- EER B E3 (U #HE,

B : BFREHEE =B (TMPI) 1T RBERATRIRHNM AR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEREF R =R ( TMP]) T A ERIE REBTNS &K ERIEHARIRS

2020-2025F IR FRBER=FEL (TMPI) 1TILE g8, S EREIEKE
2025F IR FRBIR=FEs (TMPI) 1T/ REXE D Th it

2025F 2 ERBIH AR FRHMEE=FEE ( TMPI ) &= =geR i nEHFE R
2020-2025F 2 IKFEE FRBER=FEE ( TMPL) {TAiizAE (&R ) REEES

20255 2R FRBHIR=FER ( TMPI) 17\l iR AU TR G L

EIREBEFRBHER=FREE ( TMPI) 17l HiA5+E (CR4 & CR8 ) FZ{tia% (2020-2025 )

2020-2025FFEFEFRBER=FE ( TMPI) {TW/~8. HERTHR

: 20255 EREFRBER=REE ( TMPL) 1T =geapHnh

0 2020-2025F FEFEFREER=FEs ( TMPIL) {7 izAliR ({27t ) RIBE

1 2020-2025FHERE-FRBHR=FREE ( TMPI) 17dlEk E vs & TNREHET AL
. EBFRBERR =R ( TMPL) {7l IS ED

: PERTFREEER=FEE ( TMPIL) 1T\ AEFRASHRRHE ( 20255 )

: 2020-2025FEEFRBEBR=FEE ( TMPI ) 47U Y FERIZR, $EFIZRT

: TN AU A, B, C TizafiiEIGR SEEFREBEEE=FE ( TMPI) M RiEsKIgIENItY
1 2020-2030F £ BKEFREFR=FREL ( TMPL) 17 &M T mrbaAEFTRItL
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

1 2020-20305FFE FRBAER=FER ( TMPL ) P @S 2N BRI
© Rz R — kAR PN R D B

: N B IS B SR FREER = FEE ( TMPIL) BARTHRFRRKER

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F 2T RBEE=FE ( TMPI) TUMSZAUERE D10 SEL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030FFEFRBEER=FRE ( TMPI) 1T AFRRTR RSBTSRBTS

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
HESSKEMEEEZRE FREER=RE ( TMPI) 1T\ ASSHZRERXILL ( 20255 )
2025FFEBFREER=FE ( TMPL) T BmEARIS SEW S HE
2020-2025F FERBEFREFR=REE ( TMPIL) {7AlHizg&+E (CR5 ) TE
SREREFRBHR=MEL ( TMPI) TSR RS

2026-

2030F 2R PEEFRHR=FE (TMPI) T\ MiZAERN (KW, . AERES

ESES

B :

BEIN

SBSE

E% :

E% :

B% :

1 2026-20305FFE FRBHER=FER ( TMPI ) 1Tl RIS ST

2026-2030F TS FEFRSHIZEFEXAZTTUE < E

FFRBHR =l ( TMPL) ITUHRBRMESKIRGETHEER ( KMt BRI, ek )
MO ISRV (TR vs 1B vs BE22 )

VAR R R ARG IR

2026-2030F£HRMEFFBIE S FREHEL = FlE ( TMPI) 1T FERIBEGEDHT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

REmS 3050630
A3zl ;o https://www.51baogao.cn/baogao/20251014/3050630.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3050630.shtml
https://www.51baogao.cn/baogao/20251014/3050630.shtml

