2026-2030FBE FiR B PHIF BRI T A FRAT R M BTN S A RIS A 7R &5

2026-2030FAFIRFHIPIFIBITILR AR REHBMNS L REIEHRRRS

RERN

HAEE— N FIRaIRERER R, 2 IARBINEEMNXET R, BFREHFERETWEZRD
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPERFREHFRIE T NSRS EHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBE FiR B PHIF BRI T A FRAT R M BTN S A RIS A 7R &5

REER

F—F RBEFLEHIPFBITILARIRSHIGER ST

B KB FIREMIFRIB T AHEEMIEEE ST ( 2020-20255F )

—. 2020-2025F £ KB FREHFEIE TR0, SRt SigkEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. B FREIFEIE TR RN RSN BN AT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T BB FREHIFHIE T ERNEIESHT ( 2020-20255 )

—. 2020-2025F BB FREMHIFHIFTIHIZAE (HEM ) SHESRL

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEEFIREIFHRIET MRS 852 ( PPl) EXSHWEARDH
h. FHlt. EEEEKEEIRERNEN DT
=T £ FIREDIFEIB T RFERESHaETE
—. EXEFIREMHFRIB T HZETE (CR4. CR8) &3S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ FIREFGIFRIB T AWEASME. STNXIEBAIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B-E PEBRFEEHPRETILARIPRS HIHEE S

F—T PEBEFREHIPEETIMEREN SRS T (2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBE FiR B PHIF BRI T A FRAT R M BTN S A RIS A 7R &5

—. 2020-2025FFHEBFREHIFRIETIEZ8E. FEFRITRESRN ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBRFREDFRB TR AR ST R/ AE R A ST

/Y. 2020-20255FF EB A BRI T =R E B R EFKED T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

9 FEBEFREDFRIS T MR SiHEEEM ( 2020-20255F )
—. 2020-2025FHEBFIREIHFEIB T HIZHIE (127t ) SEEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R E R FIR SRR T /IR SS FINTEE B SBRR DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEBFIREHFBIE T E OSIERESINT ( 2020-20255 )

—. 2020-2025FFEEFREHFFISTWHOSE, SEREERRE DT

—. 2020-2025FHEBFIREHFEIBITIHOLE. SMNEEENESHT

. FEBFREHFEISTEEOREE. BHRAZINE/FETN

E

. ERRBRZER. RRBER P ERFIREMIFEIE TG ORI
A, FEEFREHFBIETRAEERRTHIZRIRS OIS (TCl) SHEREDHT
B=F £HRPEBRFEEHPEIRTIHE X MAS i

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBE FiR B PHIF BRI T A FRAT R M BTN S A RIS A 7R &5

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2RKPERFEEHPERTIEN RS Hin s

BT NRATE—THIHREDHT

—. 2020-2030FRFIREMIFBERF mE N AU —HiaE SEERT

—. NANE—ERENER SR FREIFRIET RFRS ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. EBFREIPHIR T EZIUEAY Top S EAINRE MR

A, NMARE—RIZEMEFER (TUEINE ) SEFREMIFERIET M RAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBE FiR B PHIF BRI T A FRAT R M BTN S A RIS A 7R &5

—. 2020-2030FE-FRE PR MmN AU — AR SigE R T
S (V132 50 T S A WA L2 by o T NV N G e R R A )

PESLERmE (ZF ) BENEINEHARSSHER

[1]
N

[

. BFIREIPEIET REX R iR SRR SINMEERE DT
. HEEBIZEE FIRE DI RIE mFERATAE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RKRPERFESEHPEB T RAHIGEREL S

F—1 TAMK (BHE ) BT

—. 2020-2030F W At XEB-FREMHFEIH T IR, BERETEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FAtEMX B FIREMFHEIF T MIZAME, BENE. 0. E=EXt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBE FiR B PHIF BRI T A FRAT R M BTN S A RIS A 7R &5

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FEUMEX BB FIREMIFRIB T HIZAE,. IBEREFEER (8. 15 =) W

—. BEREFEIMRIEZM (Q0REACH, RoHS ) M FIRERFHIE T AIS/IE S Bl R XTHRER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEBGESEEREEXIRUMNE F RSP iR = RIFD

B 2 FEBRFEEHIPEIBTIHIERRMERS AL RS

FE—T5 FEBFREBIFEBT SRR SHIRETE

—. PEBEFREHFERIF T RERHRKI S RIRFE (B— =, =N )

—. 2020-2025FHEEFIREHFRIE T HIREFE ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 PEBFREDIFEIS TS AR T S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T PERFREHIFRIBTIHBWERASEREEOHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBE FiR B PHIF BRI T A FRAT R M BTN S A RIS A 7R &5

—. 2020-2025FFEBFREHIFEBTIEEHWEARM. XZSMREEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, EBFREPPEET EhARmE. MRS (PE) . % (PB) XJLboH
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEBFREHIFRETIATH EWREREG S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBE FiR B PHIF BRI T A FRAT R M BTN S A RIS A 7R &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F B FEFMHIPEIBTIL R ERISSEETN
$B—T15 2026-2030F =K FERE FIREMIFEIR T HIZHHETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F £k K HERE FREMhiREIE T E T
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305FHFRERPHRIB T RN R RE BT
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BEeEAR (T EEEK., Al ) SEBAREGIPEIE TR ERSREE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=35 2026-2030FEBFEZHFEIE T EiE 5 =SB RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBE FiR B PHIF BRI T A FRAT R M BTN S A RIS A 7R &5

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030F B FEFMHIPEIBTILREN S SIS
F—T BAREBHIFRIE RN ESRS 1 NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. BBFIREHIFHIRI T BN R ERER (ROI) SRERKETNIE
A, BFRENFEIE T ER AR SERIESAREZB O

5 2026-2030FFEFIRERIF RIS T B WEIR BN S1Z1E
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305FHFIRERHPIRIB T VA RAERRLLIEEIY
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FBE FiR B PHIF BRI T A FRAT R M BTN S A RIS A 7R &5

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F B FRFMHIPEIRTIHRERIEE SI5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E BFRSEHPRIETIT R TIE S B EEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBE FiR B PHIF BRI T A FRAT R M BTN S A RIS A 7R &5

F—T BFREHIFHIR TR B RS TIEDHT

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT BFIREGIFEIRITI Z TR RE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T BFIREDIFEIE T RN BRI B M MEITAEEA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPERFIREHFEIE T IR SR KA EF (2026-2030 ) FRNEIELRE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBE FiR B PHIF BRI T A FRAT R M BTN S A RIS A 7R &5

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 15 X IR PP T VAT A BRI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ | IR FIREDIFHRIB T A an E AR ERF I
EIZR : 2020-20255FH FIREPHIFBIR T P RERI RS- HR B B LI
B | BBFIREMIFHRIE T KRB RATERHNMAR
EZR : 2020-2025F £ KB FIREHIFBIBTILET8E. SrERELUGIKE
EER : 2025F £ PR FIREMIF IS TR XS aLL

EZ | 2025F2BKaI+ KRB FIREMIFEIRE R ge R hiniogiEsR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030FBE FiR B PHIF BRI T A FRAT R M BTN S A RIS A 7R &5

2020-2025F £ BREE FIRRPHPIIE T HiaiE (HER ) RiEE8a%
2025F 2B AR BRI IS T Nz AR FE RS L
B AGEEIPEE T maE+FE (CR4 & CR8) L% ( 2020-2025)

2020-2025FHEHE FIREHIFBI TR, HERHR

1 2025F HERFIREHIFHRIB T REEH 5

2020-2025FFERE FIREFHIFEIBTIAZINE (27T ) RIBE

1 2020-2025FFERFIREMIFEIBTIE L vs & FRIBHER G

FEFIRERHIFIEE (Tl el S S ES
SR E R IR R IPIIB TV AT R A LS IR AE HE ( 202558 )

2020-2025F B AR FPHPRIE T I ERZ, S#FIZHTY

D NN ARIUE A, B, C mipAMRIEIE S FIRE PRI R IEERI L
1 2020-2030F £ KB FIREIFBIR T SR P ARTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F FIR BB B iF IS~ RS BN USRI AT

: NAAGUE— LB PN E O TS

- N RS ik R S BB AR B RO IF BERARN T RFER KX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2B FIREMIFRIB T HIZAE X S SEE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEERE FIREIFBIR T ALSHEIILE ( 20255 )

: 2025FFEREFREPHFEB T SESEII S SEW S B E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBE FiR B PHIF BRI T A FRAT R M BTN S A RIS A 7R &5

ElZ : 2020-2025F R ERFIREMIFRIB T MIZEFRE (CR5 ) &L

B : hERFREDFEIS TR A RE ST

EIZR : 2026-2030F 2K PERFIREHFHRIF T HZAERTN (KRR, S ENER )

EIZR : 2026-20305FHE FIREPHIFBIR TR AN AR RER LTI

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ : BFIREMHIFEIE TR MESKRGSTHEER ( Kt BRI RE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ : 2026-2030F £ KRR FHIGER S FIREHIF B T FERIGESRAME ST

EZ | RERAFTIARTB SIS BT a E

IEERE

RERS
A3
£l

A &=}
REREZE

: 3050741

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251014/3050741.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3050741.shtml
https://www.51baogao.cn/baogao/20251014/3050741.shtml

