2026-2030F A HFIRASREFNI T A ERIR REBRTTN S & BRHIEHARRS

2026-2030FHHMRASRERNTIR REISREBTNS & REIBHATRS

RERN

HAEE— N FIRaIRERER R, 2 IARBINEEMNXET R, GlfIRASRERNTIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPEABMRASREN T NE R SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A HFIRASREFNI T A ERIR REBRTTN S & BRHIEHARRS

REER

F—E EAHMXASFEEITIRBIRSHIHRE S

F—T AR ASREFUTI RS MEEE ST ( 2020-20255 )

—. 2020-2025F LA BIRASKREANTILE <68, S ERitSBikEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eEAEBENRASREFTL R AR RAE SRR T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T EARIRASREFN T ERNEIESHT ( 2020-20255 )

—. 2020-2025F£HREMNRASRERUTWHIZINE (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. ERGHARASTER m/IRSN1SEE ( PPl) EBESRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=T EREHHIRASREIMTI SRS SBESHnETE
—. EXGHMXASREFUTIHIAETE (CR4, CR8 ) jE3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRAMNRASRENNTIAWEESHE. SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEGRHMXASRENTILEZRIRS HIHER S

F—T PEABFRASEEINTIHLEEE N S5 S T (2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A HFIRASREFNI T A ERIR REBRTTN S & BRHIEHARRS

—. 2020-2025FPEAHAIRASREFNTILE8E. FEFRITRESIKRIGEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEAHMRASFREFTI - RER AR SEE SR/ AatR AR ST

/9. 2020-2025FHEGHIRASREFNTW - HEZEE R EFKFEOT
h. HEMNES WK BirSEEr-a 8 A EAIR T
T FEGEIRASRETMTI SRR SHEEN (2020-20255 )
—. 2020-2025FPEAGHNRASREF TR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FFEABMRASREFNT /RS FEIMEER SEREDT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 FEABENRASREATWHE OHERRERT ( 2020-20255 )

—. 2020-2025FFEGHMARASKEF T HALE, SEREERRESHT

—. 2020-2025FHEAHMIRASREMTIWHARE. SEREZERNESHT

. FEGBEIRASRERUTWHE O REE. BNRRZBINEFERW

E

. EfRRZER. KRB EAHIRASREATIH B ORI EX
A, PEGHNRASRENREERHIZRIRS 5 (TCl) StEREHHT
B=F £HRPEGHMXASRER TR RERAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A HFIRASREFNI T A ERIR REBRTTN S & BRHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

. BOHR=EES5E (YRIRE. BREL) KBS

BNE LERRPEGHMRASRERTIZMBRNAS HIES

BT NRATE—THIHREDHT

—. 2020-2030FAHIRASRERI miEN A — MRS 2 E LT

—. MR- E R ERERSABMRASREN R ZLEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. GEHIRASREAITIAEZIUEAITop S EAIRE N
hal

. N —AZEMESTENR (AN TAMEINME ) SHEiMMEAA

BT NS HImRE DT

SRE

FIF=mTE KAKERE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A HFIRASREFNI T A ERIR REBRTTN S & BRHIEHARRS

—. 2020-2030F A HIRASREFI miEN S — MRS 2 E LT
—. NANE RIS AEIRASRERIT mBoRIE, REEKAIRD

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

7, AEAIRASREA T mEZ SN iR R SN TR EURE DT

f. HBEEBZIE A IR A SR E T miERaREME R
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRPEGHMXASRENTERIEHIHEREL S

F—1 TAMK (BHE ) BT

—. 2020-

2030FW AR AMFIRASRENN T IR, EEREEER (h. B, &, ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X GHAIRASREFNTUHZAE, BENE, 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A HFIRASREFNI T A ERIR REBRTTN S & BRHIEHARRS

. AEEXIEZERERT. RWIT5 SRR

. AW SERRE LIRSS

=

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMItB K AHAIRASREFI T HZME, BEREEER (8, & =) Mtl

—. BREFIMRIEM (QOREACH. RoHS ) M4AimFIRASRE AT RIS Sl NG SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEESREREEXIRUN GBI RASREF R 2RISR

BB PEGHNMXASRENTILHERRMERS RIS S

F—T PEAHIRASREANTISRF NS HinETRE

—. PEGHORASREFUTIEIZERREI D ERFEE (55— =, =)

—. 2020-2025FHEAHNRASRERTIHIZEFE ( CR5, CR10 ) BUEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT

T PEEHIRASREAN TR AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

12
i

EimE

5

SECREZEW ST

. FTHENER)  BABER, FOREE

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A HFIRASREFNI T A ERIR REBRTTN S & BRHIEHARRS

=T PEAHIRASRERITIHWERA ST DT
—. 2020-2025FHEGHMRASKEFITWEEAMEHERA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
., BEAIRASREATI EHASHE. mE= (PE) . i$E (PB) XEo#HT
. PO, BRESFHATEINI T A RIS
FtE 2ERRPEGHANXASREATIART EIRE RIS
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A HFIRASREFNI T A ERIR REBRTTN S & BRHIEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FHHMXASFENTIL A ERIRSESBTRN
$B—T15 2026-2030F 2R FEGHIIRASREFN T HZAETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2Bk FEGHIIRASREFU T AF FETTN
A, BSFmSHs NARERIEKE L ST
— 15 2026-2030F /MRS REF TSR R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN
—. B, SRR (TWEEK. Al) SEHIRASREFITIVRERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A HFIRASREFNI T A ERIR REBRTTN S & BRHIEHARRS

=75 2026-2030F /MR ASREF T AIE SR FEFERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FHHMXASFENTILREN S KERL
F—T BRIRASRENMTIHREINMES IS | hEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE
Y. ERFIRASRERTI AR ERIRZE (ROI) SiRERWHEINE
f. BRMRASREM T ER A HZNGEERE SRR RO

— 15 2026-2030FAiHFIARASRERM T A TR B SIEHE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FAHMRASREF T Bl RS IR ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A HFIRASREFNI T A ERIR REBRTTN S & BRHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FHHMKRASFREATIHRERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A HFIRASREFNI T A ERIR REBRTTN S & BRHIEHARRS

F1+—F GHEMXASRENTIUIE T IESIRE RSN
BT BBRASRER TR BRE TS
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
T AEMRASREA T ST RERED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 BBRIRASRERM T BRI E MMEIHLZEA

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. EEXRPEGHIRASREFNTIHZIEINASARERE ( 2026-2030 ) FINEHELCE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A HFIRASREFNI T A ERIR REBRTTN S & BRHIEHARRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
T WEBERMRASREFT T B AR
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
B . @EREHEMRASRERI T A EERM BRFIT
ElZ : 2020-2025FHHARASRER TR AR5~ HE A B i
ElZ& : BHMRASRER T KERASBIRENMAR
B . 2020-2025F 2B ABMARASREATILE8E. B BREHIEIKER

EER : 2025F £ KA HMRASRER TR gD aLL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F A HFIRASREFNI T A ERIR REBRTTN S & BRHIEHARRS

2025F £ BEIT AR ABMRASREFE B RN A EHERE
2020-2025F £HREMNRASRETN T IR ( HEM ) MEEES

2025 F £ B AHMRASRE RTINS REE G
EREHIRASRETNTIMHIAETE (CR4 & CR8) ZE{LiEs (2020-2025)
2020-2025FHEGHNRASRETN TR, HERTHR

2025F R ERBMRASFKEA T ~sEan D

2020-2025FFEGHAIRASFREFNTIHZMERE (27T ) RIBE

0 2020-2025FFERBIIRASKEATIEL L vs L TREHERGEL
| AEFIRASRER T SRS S ES

: PEGRIRASREFA T AR SHIRARHE ( 20255 )

0 2020-2025FAHAIRASFREANTI I ERIZR, ST

: TN A, B, C iR SR IRASRER B KIBETLY
: 2020-2030F £ A AR ASRERI TS S T mhimEFRRXI Y
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F Al IR A S REF I mE R E E N FSUSAI T AT
: N — AR PN A D E TR

: Rz FRE — P RIER AR S AR IR A S R E A A TR R R KER

: FOXRI AU, D, E ipieRERETE (IR5100 vs BT )

: 2025F LA HFNRAS RERI T AR XIS 5 7 GLL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FESEHEMTEERARNRASREN T AISHERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAHAIRASREAN T A RRIR REBTIN SR RABARIRS

ElZ | 2025FhEGHINRASREFU TR WSS SEW S

Bl : 2020-2025FHERBNRASREF T HzEFE (CR5) Y

B : FEREMRASREN TR A RE ST

EZR : 2026-2030F 2K PEAHIRASREANTIMHZAERTN (FRW. . EWER )

EZR : 2026-2030F MR ASRERN TR K RIRETTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

B | AIEMRASKRER TIHREMES KBRS (i, BRI, TEtt)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

RFIRRS AR RERN T T RIE RS HT

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
A3ZHEE
ezs A

Ny o A &———1
RERAE |

: 3053106

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251014/3053106.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3053106.shtml
https://www.51baogao.cn/baogao/20251014/3053106.shtml

