2026-2030F AR FEFITI R BRIS REBTUN S BEISHARIRS

2026-2030FARTFENTILR RRIR REHBMNS L REIEHRFRS

RERN

HAEE— N FIRaIRERER R, 2 IRBINEEMNXET R, AR HEIMTIERB TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBENEREPEARTEMTIRERUBEEIESTE | AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR FEFITI R BRIS REBTUN S BEISHARIRS

REER

F—E 2EBARTEMNTIREKSHinERS T

£ AR TERTHLENEEESHT ( 2020-20255F )

—. 2020-2025F£BRARTERITIE 6. S-ERitSEKE%

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, 2aERHERT AR AR RAE RN miIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— eERARTENTWEKRNEIESHT (2020-20255 )

—. 2020-2025F£BRARFERUTI TR ($HE ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, EIRARTEFFR/IRSNTEIEE (PP1) EXSHMEZDH
h. FHlt. EEEEKEEIRERNEN DT

=T £RaRTFEIITI RSB ESHmETE
—. £EARTEITIHIRESRE (CR4, CR8) EINES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HRARFIEUTIAHMEHESEH. SESXIEBHIF
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F FEGRFENTIRRERRIAS HInER S

F—T PEAKTETIRLEREN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR FEFITI R BRIS REBTUN S BEISHARIRS

—. 2020-2025FFEARTETTILE <. FERIT ALK S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEARTFEFTI R AR SEMMEI R/ SRR DT

7Y, 2020-2025FHEGR TR TI P HRB R R EFKFEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—1 FEERTERITI SRR EIEEEN ( 2020-20255F )
—. 2020-2025FFEGRFIEMTIHIZIE (1278 ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

P0. 2020-2025FFEARTEFTI = R/RSHINEER SEFZRDH
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 PEARTIET I E ORIERESINT (2020-20255 )

—. 2020-2025FhEAKFEFTIWHOSE, SEREERFESHT
Z. 2020-2025FHFEAKHEMTIHOSE. SBNREEENESTT

=, PEARTFEMTWHEOMRENE. BNRARBINE/FEZW

E

. EfRRZBER. KRBERYPEARTIER T H ORSIEEN
A, PEERTFENREERHIRRTEF I ( TC) SRt
B=F £RRPEERTFENTIHETRRBMS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR FEFITI R BRIS REBTUN S BEISHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEGRTENTILEN AR ES Hhin st

BT NRATE—THIHREDHT

—. 2020-2030F A& FIE AN AR —RIHIZHIE S8 E RN

—. MR E R ERERS A RTIE mAERT S EE R ST

=, ZUEFEEEFRWEN. MERRREDHT

P, ARTFERTIEZERITop SEFEAIR B M N b

h. NAWE—RIAMESTHER (ATUEINE ) SARTERFEBEKAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR FEFITI R BRIS REBTUN S BEISHARIRS

—. 2020-2030F A& FIE e AR — R S8 E R TN

N V135 E5 T S AWA FaY i T s S N R SN )

=

f. HEEBNZIS AR TR B KSR ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEARTFETIRIEHIHERS LS

F—1 TAMK (BHE ) BT

—. 2020-2030F WA AR FIEFITI HipME, ISENREEESR (P, B, #. D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X AR FIEFITI HIZME, IEEKRE. . E=EXIL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR FIEFITI A ERT R REBTIN S KRB TIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXARTEFITIHZIE,. EEREEER (8. &, =) L

. BERIMRIEAM (YOREACH. RoHS ) X aRFEFATIAISZIN SV XTSRS

=. BNImT R, RSN SEER D

PO, RUMERREARAME STHIHEEZR DT

h. HEEESEEREERUMNARTIE i 2aI%00

BE FEERTFHENTIEHHRRERS RIS S

F—1 PEGRTERITI RSN SRR E

—. PEARTFEUTIEIZEWE D RIZSEE (F—. . =#)

—. 2020-2025FREARFERTIIZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
1 FEERTFERI T RS R IER R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, FHENERR  AAREEZ, FoREZ2, RERZ25BEREZEWOHT

[

. BREEE - BmeE. MBIt BFER Ao
A, FRFHRGEER - BUHE. HHERE. FRERMSREEZGGITE

=1 PEARTFERTUHWEBSERNEESTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR FEFITI R BRIS REBTUN S BEISHARIRS

—. 2020-2025FhEARFERMTIEEAMEARG. XZESTRHEEEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

. ARFEFTI EHATINE. W& (PE) . MR (PB) MLOHT
. PO, BRASFRATZEINRI T A RIS

BtE eRRPEARTFETIARTRIRE RGO

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR FIEFITI A ERT R REBTIN S KRB TIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

=

. THIGHET . RAEEIRERPESHIERES

A, M TAAESHRE A e RAVEVE RN

BI\E 2026-2030FARTFIFEHNTILL RIS SEETN
$H—T5 2026-2030F 23K FEGKFIEFI T AETTN
—. ST AR SIIRIRREC DT

Z. ETF=MEE (R, Bt 80 ) B9eBkimHiE T

HEF=MESE (=W, . W) NhEHIZRETT

/Y. 2026-2030F 2K PEAKTIEF T T THETTN
h. BT RS NRRRIE KB ST

— 15 2026-2030F AR T AR RE BTN
—. REZOA (A B, C) RRSFEHER SEABRTTN

—. B, Rtk (TWEEK. Al) SAERTFERTIRERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=15 2026-2030F AR FEFITI RN SRS BET TN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR FEFITI R BRIS REBTUN S BEISHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FARTFIFEHITILREN S SERIEHREL
BT ARTERUTIHREINMES RS | DRI

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

« ARTFEFUTIEBRRRERZR (ROI) SRERKETNE

(=

H. ARPETIEEATHZGERSESAKKT oM
— 5 2026-2030FA K TIEFITI RS T BN SIS
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F AR TFIEFNTI AL A FRABE ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F AR FEFITI R BRIS REBTUN S BEISHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FARTFEHNTILRERIEME SSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F aRFEITIHRE I STRE REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR FEFITI R BRIS REBTUN S BEISHARIRS

B ARFEFMTWIR BRI T DT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
15 ARTERT ST R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 ARTFIERTI RS R I E BTG A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EEXRPEGRTEMTIHIZAMRIMA SARERSE ( 2026-2030 ) FRNEIELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

=

.

. TIZSREEERN : R

2026-2030F AR FIEFITI A ERT R REBTIN S KRB TIR S

TR REIRREENIB S Obb ( BT )

KR ER N SF oz

7Y, ST DR S SEIRE

OMRIR SR FH AR

T X ARFIEFI TV AT BRER I

. 4Am

. AREEENKE

. FRSRAREIFEN | BT HIERSRAESHIA AT
B, RBEEMSHFHUEHER
REANFREEY : CECRRAMSIVBAZES AF AR

EEEY | REERIE S XBIEHIAR

EFEURRE (ESG ) SRREERIN : IRFHEREINE

=15 XSBRTER I AR B IRIEEIN

h.

142]
=]

E

SEN
Ex: A
SEN
SE

E% :

. JIBRFER AV BRI

. SHRETMBHRE S RN

A=At B, SEFRACHT. TERERR

IRBISENEESRR

KT E eI SR 2 A RN

< RTEATIEES S MFREAR R AN

XT5IS T EREFARE |

B=R

BT RS ESESRIRAEN

SEARTIERITI A asEHART B FI#T

2020-2025F A KFIEx19

2025F LA RTIERI

IERPERNEEE

TP RER AR SR B R UL

IRTFHEF AT KRR A R

2020-2025F £ A RTIERIT FrEREIERE

T FEEXIE S 7 Gt

2025F 2BKAItAARHER LBl FgE R A EHFE R

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F AR FEFITI R BRIS REBTUN S BEISHARIRS

2020-2025F £RARTIEFITU TR ($HE ) RIEEEE
2025F 2 BRA R TR TIL T AU K& L
ERARTETIMHETE (CR4 & CR8) ZfLiE (2020-2025)
2020-2025FFEGRTIEFITI R, HERTHE

2025F FEAKTFIEFITIREEH 5T
2020-2025FFEGKTEFITIZME (1278 ) RIBE

2020-2025FFhEGRFEEIATI S | vs & FRIBHESAE

D ARTFER TSR M S E D

: PEARTETIAE TR A SRR FHE ( 20255 )

: 2020-2025FAXRFIEFITWIERIZR, 1SFIZRT

. TR R A, B, C iz IR S AR &R R KIGIENI L
: 2020-2030F £ kAR T T S5 = AT ARAETTRIXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F A RTFIEFIF MRS £ N RIS A HIZAETTN

: Rz FRE— LR PN RS (D B 0

: Rz FRE P ISR S AR ISR AR TR R KER

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F 2R ARTHERTW AR KD GEL

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEREMTFERER AR HEITI AISHZEERRILL ( 20255 )

: 2025FFEARHEFTIE SES I D SEW S B E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F AR FEFITI R BRIS REBTUN S BEISHARIRS

2020-2025FFEGRFIEFTIHBEFRRE (CR5 ) it

PEAR T T RS R ST

2026-2030F £ R P EARTETIHIZIETTN (FW. . FRER
2026-2030F AR THEFITURA R RIS LTI
2026-20305F4TI Y ENREHIHEFE X RTINS <E

BRFER TS EINMESNEGESTTEMER (k. BFt. BEM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRIE S A RTHEFTI T RIB RSB HT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS 1 3053245
ZASZitEE - https://www.51baogao.cn/baogao/20251014/3053245.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3053245.shtml
https://www.51baogao.cn/baogao/20251014/3053245.shtml

