2026-2030F R ERIB T A RIS R EBRTTNS & BRI RIR S

2026-2030FfiElReX IHMAE TR REIS RSB S R REIEHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. ERSENE T ERL T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | SEBENERE PEEGSIERIE TS SNESEEFE |
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ERIB T A RIS R EBRTTNS & BRI RIR S

REER

F—E SREEIEMETIRRIVASHIFER S

BT EBEEGSIMERIR T A MIEIRSHT ( 2020-20255 )

—. 2020-2025F £ EREEREIEMARI TR 68, S EBRit SEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =BEEESUEEET RER AR R NE R o lmiR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EEEERSIERIR T B RMEIESHT ( 2020-20255 )

—. 2020-2025F 2 EREESUIEMAS T TIZR ($HER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ERREEREIERIIET /RSN SIEEL ( PPL) EBSMRZSHT
h. FHlt. EEEEKEEIRERNEN DT

=15 £EERSMNE T RSEE SRR E
—. EXERSIERIE T HEETE (CR4, CR8) EZRi#E% (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BREERAIEMIEI TUHMERSM. STRAIHSBRIFIND
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
F-F hEEREIERE TR RIVAS HIFER S

BT PEFEZEUIENEE T RLE8E 0 SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ERIB T A RIS R EBRTTNS & BRI RIR S

—. 2020-2025FFEmEGSIEMIE TS 78E. PRI RAESIRAGELTL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEREGHEIERIIET T BER AR SESMIMET RS R DA

/Y. 2020-20255FREFETBUIERRE T P =R B R KD
A, HAENBES W' BIRSEEr-aaH ERmTS
—H PERERSUMERIE T hiZE R SiEEE ( 2020-20255F )
—. 2020-2025FFErEBIEMIE T TIZHME (1270 ) SREIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025F FEREGSIERAE T = /RS MBS EB SEFRS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PERBGSUIERIE T HE OSUERERINT ( 2020-20255 )

—. 2020-2025FFEEGREMIE T HOSE, SEREERRESHT

. 2020-2025FHEERXMEMEE T HOSE. SERFEENES T

. PEEREIMERIE T O R, BN RBZINE/FEEZN

E

. EFRBRZER. RRBERXIPERESE AR T H ORI E
A, EERSIERIET BRI S (TC) St
B=F £ERRPEER MR TR RRB M S Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ERIB T A RIS R EBRTTNS & BRI RIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRREPEER IS TS N AR E S hin st

BT NRATE—THIHREDHT

—. 2020-2030FFEkw e (RS M N RS — R IZ AR SIS E R T

—. NANE—EFERER ISR iR = E E DT

=, ZUEFEEEFRWEN. MERRREDHT

Pu. FEGEER AR T I UERI Top SE AN b7

h. NRAWE—HIAMEHER (ANTAEINE ) ShEbsiEiE - mBE KK E

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ERIB T A RIS R EBRTTNS & BRI RIR S

—. 2020-20305 ke R B = A E N ARSI — RO AR 58 B = T

—. NP RIS SR BE T IR ARIE. MHREERAIIE

kBB (ZF ) ENEINEHARSSHER

7. ke e Z S T R RSB S INMEBURE ST
. HEEBIZEEE S e MR RAI RN E R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £RRPEFERS EMIE T RIAHIAERLL St

F—1 TAMK (BHE ) BT

—. 2020-2030F M At X ik R BE T ip AR, IMEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F At X iRk ERIBE T U iR, 1EERE. N, E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ERIB T A RIS R EBRTTNS & BRI RIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXEEG SRS T IS, IEEREEER (8, & =) Mtk

—. EREFIMRIEAL (WIREACH. RoHS) XdtEkes s T AISZIn Sl RS SRER

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. WREBLE SRR RS RO RS M AE = L i 2 £ B

BAE PERERIERIET HIA R FER S R ERRE St

FE—1 PEREESERIE T R FBN SThinE E

—. FEREIERE T R EWRIER SRS (B—. Z. =80)

—. 2020-2025FHhEEEBIERE T RS SE ( CRS5, CR10 ) GBS RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 hEERE IR T RS A R R S o T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PERGBIERRE T A WER SR ARIEEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ERIB T A RIS R EBRTTNS & BRI RIR S

—. 2020-2025FFEREGR NI T EEHMEARS. XIZSTRAEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, FEEUERE T A EmE. ™A (PE) . miEE (PB) Xtbotr
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERRPEERIERETITF ERERGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R ERIB T A RIS R EBRTTNS & BRI RIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F i e MBS TIL R RRI = SHE BTN
$H—T15 2026-2030F =K P ERE SR AE T A AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F BN ERERSUE B T TR T
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026- 20305 EEk U MR TSN R RS S T
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb, BegER (T EEEK, Al) SEEGEERIIE TR ERS IS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FFE U R T AR SR A S BiE 3Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ERIB T A RIS R EBRTTNS & BRI RIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F e EMISTIR BN S S ARSI
F—T ERBIEIR TR BMES RS DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. G RE T BRI R AR ( ROI) SiREEIKERIE

(=

H. RS T EE ARG ERE S AR BT
75 2026-203 05 FE BRI IS T\ R S SIS B SR
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-203 05 EEkw iU AR Tl ARl AT PR SR IR A 2L

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F R ERIB T A RIS R EBRTTNS & BRI RIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F iR RIS TR E RIS TE SIATE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F SR ERIE TR ST S IR E REEEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R ERIB T A RIS R EBRTTNS & BRI RIR S

B IR T I B RS A TS
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
T G MR RR T ST R R R E AT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T0 EEEUE AR T B AR SR T B MBS Z=)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPERGSIERIE T A IEIUASARERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



UK

h.

=

.

2026-2030F R ERIB T A RIS R EBRTTNS & BRI RIR S

TR REIRREENIB S Obb ( BT )
RV DR R D SEERE
KREXETUSFHIrEZ ORI SR &R

T XIbE U BE Tl VAT R Y

. FRSRAREIFEN | BT HIERSRAESHIA AT

. TREREEEEY | BEM. REEMSEFHEHRE

« BREAFREEY  ERRAMIVBRZEES AF HEAEIR
. AREFENREERN | REERBSXaERER

EFEURRE (ESG ) SRREERIN : IRFHEREINE

=15 SBUHFERI I AR IRIEEIN

h.

 NIBRFERIAF BRI - AT mE. sBRoRENF. TE
. HRENERNIRESREIN | RBISENFESERN

. KT R EIFT SR 2 A AN

< RTEATIEES S MFREAR R AN

KTSISTIMEREFAR | BTN RFESESEIRATBEN

BxREF

ElZ | SRR T A EERM BT

E% :

EIER : BRI Tl REERANEIRTHNMA R

B% :

EIER : 2025F £ PREE BRI Tl REX D T S LE

EIZ : 202552 BKaI+KhEs U AEE N EHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn

o tsts
f1 =)

2020-2025FFEk e AR TV P RER AR 5= tHER B (U

2020-2025F L BkE M ERIAE T FE&ELERER

(LS



B
B
B
B
B
Bl :

E% :

2026-2030F R ERIB T A RIS R EBRTTNS & BRI RIR S

2020-2025F £ REEEIMERBE T iz (HEER ) AEEES

2025F 2 BREEGTAU IR BE T\ T iR PRI RE RS S EE
IR T RS TE (CR4 & CR8) ZE{LiE% (2020-2025)
2020-2025F FEREHIEMIE T 2. HERHER

2025 F PEfEG SN BE T REE D D 1h
2020-2025FFEREREIERBE T AR (127T ) RIgE

2020-2025FFERERSIERIE Tl E £ vs S TNRIBHER A

L BRI RE 1Tl Se R SN ED T

: REEER AR T A R AN IR R R ( 20255F )

1 2020-2025F AU RAR T IS ERIR, 1FFIRTW
N A, B, C TSR S S IS s KIBERIEL
1 2020-2030F £ EEE SRR T S D T RIAIETTIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 e U M R = E 2 N AR RO TS AR T

: NAAGUE— LB PN E O TS

- N RS e ik SRR SR B M BE AR TH R TR K EX

D BTN D, E g SRR (RS20 vs BT )

: 2025 F 2 EREETAMERIIE T A MER I S 0 (At

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FESSKEMEEERERBUERIE T AEERERIL ( 20255 )

: 2025F R EREGBIERIE T B R SRR D S ER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F R ERIB T A RIS R EBRTTNS & BRI RIR S

2020-20255F hEEESIERBE T B HE (CR5 ) 3t

SRR R TR R R B ST

2026-2030F £k K P EEGBIEMAIR T ASZAMETTN (&KW, it ERER
2026-20305FFEk e IR Tl 3R A FR B T
2026-20305F4TI Y ENREHIHEFE X RTINS <E

EERRUERE THRBNMES NS EIEER (K. BRI, RE)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
0 2026-2030F £ BRAME TGRS SIS T BIIBERBURAE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3053897
ZAZitedE - https://www.51baogao.cn/baogao/20251014/3053897.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3053897.shtml
https://www.51baogao.cn/baogao/20251014/3053897.shtml

