2026-20305FHHER A T\ A RIS R BTN S A RAIRARIRS

2026-2030FHES IR TIL R BRI R BTSRRI RRS

RERN

HANEUE— I HEIRERER R, ST IASBINEEMIXRETR. HERETWEER T I ERS(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBENEREPERRE T NS SIS EHIETE | NEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FHHER A T\ A RIS R BTN S A RAIRARIRS

REER

F—E SHERIBTTIARIRSHIGERS T

F—T SHERIS TSRS ( 2020-20255F )

—. 2020-2025F£KIERE TS F78E. SRR SEKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SBERE T RN RN AEF RN BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T SEHRRIS TR MEIES T ( 2020-20255F )

—. 2020-2025F£IKMHERIE T HIZHR ( $HER ) SHESLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, SIKEEERETmm/ARSSINEIEEN ( PPI) EXSHWARD
h. FHlt. EEEEKEEIRERNEN DT

=15 ERERIS T RFRRESHIaETE
—. SRR TIH7ETE (CR4. CR8) jEZHES ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F B EERE T AWEESM. STNXIEBIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEHRETIERRRIASHIHER S

F—T PEERETIAHLEEEN SHEES T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FHHER A T\ A RIS R BTN S A RAIRARIRS

—. 2020-2025FFEEESE T S 78E. FFESITRESTR ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEERIE TR ARSI R/ SRR DT

/Y. 2020-20255F R EEER S T\ SRS R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
T FERERE T iRk SiHZEE ( 2020-20255F )
—. 2020-2025FFEHER ST HZIE (127t ) SEEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F P ERHER S T 5/ BRSS SFHIMTBEB S BRER DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEMHERIS T E OEIEREZINT ( 2020-20255 )

—. 2020-2025FHEERETHADE., BEREERRE ST

—. 2020-2025FHEERE T HAZE., BEREZBNESHT

. PEREERISTEHEOREE, BHRAZINE/FERN

(5

. EfRRZBER. RRBERI P ERRIE T H OIS EN
A, PEHEEREmEERTERFREFEE (TCA ) SHRis ot
B=F £HRPEHEGTIHET R WS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FHHER A T\ A RIS R BTN S A RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPEHEESTTE N RSIRE S Hin s

BT NRATE—THIHREDHT

—. 2020-2030F KBRS RN s —RITHI AR S8 E =T

—. NANE—ERENER SR mFR D R LR ST

=, ZUEFEEEFRWEN. MERRREDHT

P, AEERSEA T EZIUEAITop 52 22 Bt R fiith{iz

f. NAUE—RIZEMETER (ANTUSEINE ) SHRE M KAKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FHHER A T\ A RIS R BTN S A RAIRARIRS

—. 2020-2030F KBRS SR ER R — AT I AR S8 E =T

=, AR IS R TRERIE T iR AN, EREE RIS

kBB (ZF ) ENEINEHARSSHER
7Y, THERIEF USRI R RSB S INME SR E DT
. HEEBXZE RS R KATAIEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FBhE £RKPEHEESTIREHIGEREEL S

F—1 TAMK (BHE ) BT

—. 2020-2030F M KHBXFHERIEA T AR, IBENREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F At XA TV iIZAIAR, 1EIEMSE, ON. S==EXtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FHHER A T\ A RIS R BTN S A RAIRARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXHERIE T AR, BEREEESR (8. % =) Mtk

—. EREEIMREM (WREACH. RoHS ) XIiEERSEI T AIRIIE SRl RN SRR

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. HEREGE SRR R RIS BUMIHER sEr -\ = = RIS/

F B PEFEEETI IR RERS B KIS

£ PERBRE T\ EHEINSTHiZEFE

—. PEREERIE T EIEEWRIEL SIS (55— Z. =&B\)

—. 2020-2025FHEERIE T HIZEFE ( CR5, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 PEERR S TR A REL S SR O AT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 PEEERIS T HAWERSERIEEO

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FHHER A T\ A RIS R BTN S A RAIRARIRS

—. 2020-2025FHERHERIE TV EEHWEAZERS. RXZSEKIEEE ST

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
Y. WEERSE T ETHAEITE. &SR (PE) . = (PB) XtEH#HT
. PO, BRASFRATZEINRI T A RIS

BtE RRPEHESTIAH ERE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FHHER A T\ A RIS R BTN S A RAIRARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
SB/\E 2026-2030FfHESERITILAZ BRI SHEBTRN
F—T5 2026-2030F £ PEHER S T AR TT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F Bk FERHER S T HFHEFETTN
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-203 05 MHEREEI TR AN R FRAS BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
e, EeetEoR (T EEK, Al) SHEERIETRERISRESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FHERE T A IE S REEIETTIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FHHER A T\ A RIS R BTN S A RAIRARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FFHEIRITILIR BN S S EEREHLR
F—10 B TIARBENESRS I NEZEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, FEERIE TV BAMRAEIRER (ROI) SRERWHEINE
A, HEISTWAER ARG EEE SRR AT

5 2026-203 05 rRER A TV R D U RIS 1R
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305rRER s Tl Rl A R AR ARKIZZ I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FHHER A T\ A RIS R BTN S A RAIRARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FFHEA I TIIR B RPETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F HES TR T IE ST ERERIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FHHER A T\ A RIS R BTN S A RAIRARIRS

B HRE T IR B IR T T

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT HRE T ST RED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T THRREE T SRS R T B METTALZ )

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEIERIE T ZHRIMA SARKRE (2026-2030 ) FRNEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305FHHER A T\ A RIS R BTN S A RAIRARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 15 IR T AV A SRRRE Y

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

: EEKREERES T A dn FEIHAR ERF KT

: 2020-2025F BB T\ = RER AR SR A B %
FHERYS 1T SRR AIB RN AR
2020-2025F £ EKEERIE TV SFRE. SUTE R EIGIKER
2025 F 2 ERIHERSE Tl P REX I 5 e (G LY

2025F £ BKREI+ARHEIEEF W R HiniDEuHFE %R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FHHER A T\ A RIS R BTN S A RAIRARIRS

2020-2025F LB T HIZIE (HEM ) RIEEE%

2025 F L ERRHBREE Tl TN FAIE TSR (5 LE
EHIERIE T ISR TE ( CR4 & CR8) F{KiEEsy ( 2020-2025)
2020-2025FPEIERR S T8, HENHER
2025FhEHBRSE T e D Th

2020-2025FHERREEE T HIZIMER (1270 ) RIBE

2020-2025F P ERERIE T | vs ST RIEHERAE

| BEEREE 1T SeEE S S ESD T

. PERERSE T AT A SRR ( 20255 )

: 2020-2025FFHERSE TV Y FERIZR, 1SFIHT
MR A, B, C TIZHMRIEIER SIHRR S Mk KIGENILL
: 2020-2030F £ BRAHRR T T &4 T mn AR TR L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305-FHER t 7~ FRTE &5 £ B N FR ISR TR s ARSI

: NAAGUE— LB PN E O TS

L N PR e Rk U HR STRBR S AR TR TR KEX

D BTN D, E g SRR (RS20 vs BT )

L 2025F 2 HAERRIE T AR KIS D L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEESIHIRIS T AEZRERXILL ( 20255 )

: 2025 FHERERRIE T B R FHEA I D S E WS T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FHHER A T\ A RIS R BTN S A RAIRARIRS

2020-2025FFEHERES T hiAsEFE ( CR5 ) Y

P ERRRRIE TR R IR DT
2026-2030F 2Bk FEREERIE T TiZAETIN (AW, . EWER )
2026-20305F-AHFR SR TV AR R R ER Ze Tl

2026-2030F T FERIRSHIHEFEXRTTUERE

RS (TS RMNMES NGRS TSR ( RKE. BRI, k)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBER SHHER T TV R ISR DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS - 3054440
ZASZitEdE - https://www.51baogao.cn/baogao/20251014/3054440.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3054440.shtml
https://www.51baogao.cn/baogao/20251014/3054440.shtml

