2026-20305F BRI T A RIS R BTN S A RIS HARIRS

2026-2030sFiERSEL TR BRI R BTSRRI RRS

RERN

HANEUE— I HEIRERER R, ST IASBINEEMNXRETR. BiERTWELD T I ERF(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPERIER T NSRS EHIETE | HEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F BRI T A RIS R BTN S A RIS HARIRS

REER

F—E SREERITIARIRKSHIHERS T

F—T SHEIER TSRS ( 2020-20255F )

—. 2020-2025F£KEEERRITIL S =5E. SFERITSIBRKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =BERRRRITA SRR RN AEF RN BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T SBEEER T FRRMEIESHT ( 2020-20255F )

—. 2020-2025F 2B EIEE T TIAAIR (HER ) SHEESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, S£IKEEREERTmm/ARSSINEIEER ( PPI) EXSHWARD
h. FHlt. EEEEKEEIRERNEN DT

=1 ENERR T RFERSHIETE
—. ISR T TZEETE ( CR4. CR8) jEZSHESY ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F B EERR T AMWEESM. STNXIEBIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B8 PEFEERTIERRASHIHER S

F—T PEEIERITIHLEREN SHEES T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F BRI T A RIS R BTN S A RIS HARIRS

—. 2020-2025FFERRERRITILEF78E. PRI RAEEIRAIAELEL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEREREER TR AR ST R/ SRR DT

/Y. 2020-20255F R EEREERI T\ R T U EE R EFKEDHT
A, fHEAMKES W BiSSEr A S A R T,
5 FEERER T iRk SiHZREM ( 2020-20255F )
—. 2020-2025FFEFEIFERATI TR (127T ) SEEUERKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHEREREER T m/ RS IS EB S EFRS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T HERFEEER T OSWERESINT ( 2020-20255F )

—. 2020-2025FHFERRERTHARE, BEREERREDHT

. 2020-2025F+EEERITIWHAORE, 2EREEENESHT

. PERERERR T H O RS, BNRAZINE/FERN

(5

. EfRRZBER. RRBERIS - ERISER T H ARSI ENL
A, PEEEE mEERTERREFEE (TC ) SRt otr
B=F LR PEEIEETIHET R WS HiH s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F BRI T A RIS R BTN S A RIS HARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2K PEEIEER TR N RS HiE o

BT NRATE—THIHREDHT

—. 2020-2030FFEA5ER ™ SR LR s —RITHIZAE S8 E R TN

—. NANES—ERENER SRR mFR D R LR ST

=, ZUEFEEEFRWEN. MERRREDHT

P, FEREERI T IEIZ IR Top S FRGIRE AR B

f. NAUE—RIZEMETER (ANTUSEIE ) SHElEr = mmRAKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F BRI T A RIS R BTN S A RIS HARIRS

. 2020-20305FFEAEER T e N FRSUE — iR Sig E LT

S (V13 £ T e S AW L [ T s WU NI S 2 N2

A,

kBB (ZF ) ENEINEHARSSHER

. FEERR T X R R SRR SN S ERE DT

HEE A =R PRI TR B N VR 322

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BLE £HRPEEISEITIXNTHIAERILL St

F—1 TAMK (BHE ) BT

=

h.

. 2020-20305F P A XAERSER T i AR, IGENEEESR (. B, . D) X

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 bt XABAEER T i AR, BN R, 1. E=ERItL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305F BRI T A RIS R BTN S A RIS HARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXERSEA T AR, IBIERFEESR (8. % =) Mtk

Z. BEREBFMRIZENL (WIREACH. RoHS) XIfEASER TV AISZIn S Rl R XTS5

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. HEREGE SRR R RIS BUMEISER -\ = 2 RIS/

F 2 PEEEETIHIERRERS B KIS

£ TEFEERI T\ EHEINSHIEEFE

—. PERERERRI T EIHEEWRIEL SIS (55— Z. =&B\)

—. 2020-2025FHERERERRI T THiZEFE ( CR5, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 PERERERR TR AR B S SR DT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 PEEER T HAWERSERIEEOH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F BRI T A RIS R BTN S A RIS HARIRS

—. 2020-2025FHEEIERR TV EEAHWEARA. REZSTABEE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
Y. HEREER T ETHAEITE. &SR (PE) . %= (PB) XtEH#
. PO, BRASFRATZEINRI T A RIS

BtE RRPEEIEER T EFRE RIS

F— A (ERRESL)

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F BRI T A RIS R BTN S A RIS HARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
SB/\E 2026-2030FEISEL{TILAZ RRIRSHEBTRN
F—T5 2026-2030F £ 1K P EREISERA T HiZAUETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 21K P ERASER T R E TN
h. BT RS NRRRIE KB ST
— 75 2026-20305FiERERA TR AR IR S T
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
—. B, RN (T EEK, Al) SERERTIRERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030F R T IR SR &R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F BRI T A RIS R BTN S A RIS HARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FEISETULIR BN S S EEREHLR
F—T BRI TR ESRS I NERETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. FEREERI TV EE(MR B EIRER (RO ) SR EIKHANE
h. EERIT ARG ERES AR

15 2026-203 05 FEREERT TV R 3 SRR R 1R
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-203 05 FEREERT AL Rl A R AR AR K I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F BRI T A RIS R BTN S A RIS HARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FEIEELITIIR R MPETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+— BRI R T STRE RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F BRI T A RIS R BTN S A RIS HARIRS

BT EIER T IR B RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
—15 R T Z TR R R E DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T BRI T SRS R T B METTALZE ()

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFERERITWHZHRIMA SARKRE (2026-2030 ) FRNEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305F BRI T A RIS R BTN S A RIS HARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 15 XJmEREER Tl AV AU SRRRER N

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

: EEKREREERI T\ A An FEIHAR ERF KT

: 2020-2025FRERsE TV BRI AR SR A B %
FEAERR 1T SRR AIB RN AR
2020-2025F £ EREISE TS =RE. SrEREHIGIKE
2025 F 2 PRIERER Tl P REX I 5 R (S LL

2025F £ BKEI+ AR EF W R R Hinin e

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F BRI T A RIS R BTN S A RIS HARIRS

2020-2025F £ BkEEEE T TIZAE (HEM ) RIEEE%E

2025F 2 BKEERERRA T AL TN FAIE A SR (5 L
SR T IS E ( CR4 & CR8) iy ( 2020-2025)
2020-2025FPERIERRI T8, HENHER
2025FHEERER T P REE D DT
2020-2025FHERERSER T IZAMER (1270 ) RIEE

2020-2025FHEREASEI TV 2 L vs L MRIBIHERSLL

: FERERR 1T SRR A SN ER

: PEEREERI T - A AN SR IRARE ( 20255F )

: 2020-2025FFERSER T SPHITEFIZR, 1EFIZRTMY

: TR A, B, C iiiafiiEIGR SHEISE T MR IBEXT LY
: 2020-2030F £ BREEASER T &40 =GR TR A RIAETTIXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FRERS R AR Tt & = B2 ARSI Ay s RIAE T

: Rz FRE— LR PN RS (D B 0

: Rz RS, — - I B ER SRR ISR R AR TR TR R KB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L ERERERR TV i RIR X IE 570 L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEKEMMFEEZREERRI T ASHZEEILL ( 20254 )

: 2025F R ERREERA T R RSN 5 S EW S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEIERRITI A BRI R REB NS & BEISHRIRE

2020-2025FHEREIERR T\ HiZEFE ( CR5 ) T
P ERERERR TR R IR AT
2026-2030F 2Kk FERERSE T iZAMETIN ( R, . AEMER )
2026-2030FREREER T AR R RRER LTl
2026-2030F T YRR STHIZEFER R ~E
BERERR TS RMNMESNBERETEAER ( RKE. BRI, BEk)

J\

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRIE SRR T BXIG IR DT

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3054970
ZASZitEdE - https://www.51baogao.cn/baogao/20251014/3054970.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3054970.shtml
https://www.51baogao.cn/baogao/20251014/3054970.shtml

