2026-20305F B SRR B ST A RRIR KESTIN SR R IR S

2026-20304F i G E IR IEEEAT TR RRIR R BB S & RXER IR S

RERN

HAEE— N FIRaIRERER R, 2 IRBINEEMNXET R, RS SRS ERIT
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , SEBENEREPERMEE SRR ST RIS S35
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026'2030356}& TE:E::&‘JWE& TE:E:.:J‘JUJJ_EEBU = &ﬁgﬁﬁlﬂ 5&@&”&6)}714;5&

REER

F—E RS ENIMERES ST RIS HIHERE S

£ RS SFIFRE S ST EENEEED T ( 2020-20255 )

—. 2020-2025F £ K F BRI E ST PRSI SIgKES

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eSS IR B ST ReF IR RN E RN miIE R ot

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T e E SRR E SFI T ERMEHES T ( 2020-20255F )

—. 2020-2025F 2Bk EEEFBRIEE ST IR (HEM ) SHERT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

il FRUE R KGR SR G LS T (2020 vs 2025)
Y. RIS SRS SR/ RSN &ISE ( PPl ) EXSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T NS STINRES ST RFREEHnETE
—. KRB EIRIES ST HIRSETE (CR4, CR8 ) JEITHEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KEMEETIMBRESSRITUHBERSG. STAIEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F=F hER ESENMRESENTIERRIVR S HIsER S

F—1 FERMEESEFIRIEE S TIEEE N SESHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B SRR B ST A RRIR KESTIN SR R IR S

—. 2020-2025FHEFEMEEIMBREESSFNTIE 8. FERITRESRI SN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEmRMESSHIFBRMEE ST REF AR S SIS RAa R AR ST

/Y. 2020-2025FHERR M E SRR B ST P R T E S R KD
h. HEMNKES WK BiaSgaEr-taa it s mitis

% PERME SRR E ST hiaE R SIHEREEN ( 2020-20254 )
—. 2020-2025FFERME TSRS ST HIZIE (1278 ) SEUEKSEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

PU. 2020-2025FFERMEE EFIMBRM SR~ R/ RS M EBSEFERS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

=1 PERMEESFIFRE S ST HE OSUERERINT ( 2020-20255 )

—. 2020-2025FFERMEEEIFMRIEESMTIHOLE. SENREERFESHT

—. 2020-2025FHEREMEEIMBRESSFITIHOSE, SENREEBNESHT

N EF'EEEHEIEII:I%J*D%HEI?I ?U J.LLH:IIDFEIDEI *’J %’ﬁl\& %J”Jﬁﬁ/ﬁﬁ_ﬁ_“ﬁ

(5

. EfRRZER. KRR ERIES SRS ST ORI mE
A, FEEEEEIHIRIES S REERRTHZIRSIEER (TCl) SRS ST
B=F 2ERRPERMEE SRS ENTIHE T R WS hia st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B SRR B ST A RRIR KESTIN SR R IR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT IR PER S SR S SN TR M AR M S i s th

BT NRATE—THIHREDHT

—. 2020-2030FH & SFIAIBR MBS m A FAUE — I mia R S8 E R

—. AR ERER SRS SRS S R R E O T

=, ZUEFEEEFRWEN. MERRREDHT

PO, B SRR S ST EIZIUHAI Top SE P EAIRE R HEh(

f. MAME—RIZENESMER (A TIMEINME ) SHESSHIFBREE ST RERIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B SRR B ST A RRIR KESTIN SR R IR S

. 2020-20305F A ERIAIER MR SR miE N R — AHiaE S8 E RN

S (V135 5 c T ¢S AW L S b N g =l et s N <N e SR N A

A,

kBB (ZF ) ENEINEHARSSHER

. M E SRR A AR P i X R T R & B SN BB E DT

PSR R S SRR M B S s KATALEMER

=15 Btk E ot

. FTXMNARUE DRI NEZ2 SR ER ST EUE

i PRSI E AR AT T SR T AT T

RN AR RIS DT

. EREEKTIRRERIR S S R

MBEHeE (VC/PE ) TR RSUSANRE AR S

BAE £ERPEREEEIMEEE ST R hIsEEL St

F—1 TAMK (BHE ) BT

. 2020-

2030FI AR IFMEEEFIFBRIEF ST IR, EEREEER (. B, . ) Wtk

h.

\

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

AR FREWRFRES A TR E

RCEPZEXIE R ZiEXd Xk =l i 5> TRISIN

B X HE DT

. 2020-20305 5t XRtEE SRR B ST AR, 1BIENSE. 0. S==EXt

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



[S

H

2026'2030356}& TE:E::&‘JWE& TE:E:.:J‘JUJJ_EEBU = &ﬁgﬁﬁlﬂ 5&@&”&6)}714;5&

JEEXEEE R, RWTHSmEERE R

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

=15 Bt Xsa ot

. 2020-

2030 X It B SFABRIME TSR TR, BERFEER (5, 75 1) Wit

VAN

N ME%{%;fﬁnb ( ;ZD REACH N RoHS ) XY]'EEJZ &IEID?U*DE& HEI%II:I J.LE,JE;[”‘] ﬁﬁﬂkﬂiﬂ%ﬂiﬁ

RUMmIAN R, R SAFRERNESEER DT

. BUMNERR AR A LB STHIREE R DT

. HEBGR SRS REE R BRI B S AR M B S A i 2 2 AR

5 PER A SRS ST H IR R ER S R RIS S

F—T PERMESSHIMBREE S TSRS S HRETE

—_—

=

h.

.

. FEREMEESHIFBRIESEFITU S RERHIRKI SRS (B— =, =8N )

2020-2025FFER S EFIFBRIEZ S T HiRE+FE ( CR5, CR10 ) ZBHHEBRRASHT

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

BEHANE (BRE ) NEPHHESIE R ARG

T AREBRRI ARG R R SR E DT

—T RER S SRS ST RIS A ER RSO

. HNERNEED - DR, [RARRRRIE SRR

. WEENNEED : TiFSPETE. FRERHUSINMEERETS

. FMENBRE)  BAEER, RAEZR, REEZSHREZEWDHT

BMERD  BCmERe. NS BRERAAD T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B SRR B ST A RRIR KESTIN SR R IR S

h. EWRSERGEEE - BUHE. HIFEKE. FRERMSREEZGEITYE

=T PERMEES SRS ST A WER S BRSO
—. 2020-2025F P ERMEESHMBREE ST EEAWEARN. KSR ARSEDHT
—. P RFSERBEAE T RIHRRZESHERE

=. ERIE FH SIS R R S BN E —MAATRERIFE

=

. BEEEHIFRMES ST EARImE. mEE (PE) . hi$E (PB) MtbHt
. PO, BRIRFEATIZENHTI AR

FEE 2ERPER EE SRS ENTIRT R RE G5
F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025FEZEWNRDHT (BB FE, KEMSLEER )

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )
B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B SRR B ST A RRIR KESTIN SR R IR S

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030F R E I EF ST L RIS SEETEN
F—15 2026-2030F £ R FPER MR SFIRIES ST AR
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 21K P EH IS SRR S ST AFHEFET
A, WS mSHs NANERIEHKE ST
— 15 2026-2030F B ERIFIBR IR S TR A R R BTN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. e, BeetuiAK ( TWEEK, Al) SEESEFMRESEITRERSIEE
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B SRR B ST A RRIR KESTIN SR R IR S

A, TSR AR R
=75 2026-2030F B EFIFBREE S T AR S F & BEETIN
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KHUERESHNL (C2M ) &zl RIS
u. Pl mERE S SERRSRIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-2030F M EF MR IETEN TR RN S S kIS
F—1 BB SIMRE S ST EMES RS DEETFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

 TAASEMTE - BB, FRNIMESEERXEE

Y. RSB S SR T EMR SRS (ROL) SRAEEHINE

A, EEESEHINRIES S T ER A HEAGERESRRZE O
15 2026- 20305 B EFIFBR LB ST RS IR B = 12 HE

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-2030F B EFIFIER I B STk el A R SR AKX

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B SRR B ST A RRIR KESTIN SR R IR S

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

15 2026-2030FRMEE BB ST ER IS TRE SHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B SRR B ST A RRIR KESTIN SR R IR S

A, FRFRERNSEEFARNXG

F1+—E Wit UMEESENTIU ST S E BN
BT WS SRS ST IR B B AT DT

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. MEmEEUTEHE | BirhasES=R: N0

Y. EMNESHERmTSL

h. mBEELE ZRERSKFERESE

BT WEEEIMBRE S ST S THRRRED T

—. BAREE | KRR, VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=15 A SRR A S T BB SR I B BTG =
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026'2030356}& TE:E::&‘JWE& TE:E:.:J‘JUJJ_EEBU = &ﬁgﬁﬁlﬂ 5&@&”&6)}714;5&

—. EXRPEREE SRS ST MIZAEIIASARKRAE (2026-2030 ) FUUEHELS

A RFEAINEER ( KSF) BIFERE

Tl REIGHEETE S OB ( E40ITFHE )

7Y, IR RF NSRS

f. MREXETNSHIREIZ MRIRSIAF SRS

—. FRSEACFERIN | ETHnERESRAEEASTE

—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

EZR : RS SRS ST T A an EHAM B F T

EIZR : 2020-2025F R iE ARG S ST 8RR 5= HR B B UL
B : WiEEERIFBREEET T RERATSRTNMAR

EZ : 2020-2025F2 5k E S FIF BRI E E7T FFEREEUIEIER

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F B SRR B ST A RRIR KESTIN SR R IR S

2025 F £ BRI B SRR B S T REX e D L
2025F BRI+ R B SHIMBRIE S SE B RER iR EHEERER
2020-2025F £ MEETIFRIEE ST MR (HER ) MMEEES

2025 F BRI B SRR B ST i R I RKEH S

ERMEESIFREE ST MIRETE (CR4 & CR8) L (2020-2025)

2020-2025FEHERE B EFTEB B ST R, SRR

2025F hER B SR G ST ~sEEHh o 1h

: 2020-2025F FEMRMBEFBRIMEFE ST HIZIME (27T ) RIGE

0 2020-2025F FEMRMEEFIMBRIETE ST T £ vs L TRBHEMASLL
MBS EER T SR SN ED R

: PER S EFIFIERMEE SFA T AT A SR AR GIE ( 20255 )

1 2020-2025FFMEEFIFIRME B SR T FIIERR, EFIZFRTY

: TR A, B, C mizafiEGR St S aRIF BRI B E - mEKIGETLY
: 2020-2030F £ BB SRR F SR T RS T mhIiZAETTURT L
: 20255 THIE— (76 A ) 2GS IEBEDTSIRE

D M= (77 C) SARBEVE ( TRL) HAdhHIZE

: 2020-2030F MBS IFNBR M B S5 Mt & £ E N AU iz AT
: N — AR PN R D R TR

: Rz FRE, — P IR AR SR B SRR M B S A TR B R KER

: FKMNLAUE, D, E iR EREAd (k5170 vs A1TME )

: 2025 KRB SRR IR S SR T iR KIS 5 L

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F B SRR B ST A RRIR KESTIN SR R IR S

PESEKEMEREERBMEE SIFIRIES ST ALSHETILE ( 20255 )

2025F R EmRME B EFIFBREE S T R F IS SE RS E
2020-2025FhER B ETIFIRIET ST HIHEFTE (CRS) L

SRER S SR S SR TR R R DT

2026-2030F £ KR P ERMEESTAHRIMEE ST HZAETN (KW, St ENER )
2026-203 05t E S IFBRIE S S TR AN R R T

2026-2030F 1T HIBFREHIZETEX RN < E

L REEEAIRMEE ST TR IMES KRGS THEER (Kt B8R0, BE!)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

1 2026-2030F £ HEMEFIRIE SIS SRR B S T RIS RS DT

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

RE%mS : 3055418
ZAZitedE - https://www.51baogao.cn/baogao/20251014/3055418.shtml
Il - REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3055418.shtml
https://www.51baogao.cn/baogao/20251014/3055418.shtml

