2026-2030FmERMTI A BRI R REBTNES & EHISARIRS

2026-2030FiRFBIREITIL R RIS B BTN S & R RES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRXETR. RERMITIELBE TEEA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPERER TN SIVFMESEIRETE  HEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmERMTI A BRI R REBTNES & EHISARIRS

REER

F—F SEREBRHTILARIIKSHIHER ST

BT EEBRERA T ALEMIEIESHT ( 2020-20255 )

—. 2020-2025F£BREFAEIRMIMTILE8E. B BRit Sy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. BRI TR BN REFRED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—F5 EIREREEIRMIM T RNESE ST ( 2020-20255F )

—. 2020-2025F£BKBREEMRMIM T THIZMRE (HER ) SHESRT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, SEREREERAAT /ARSI 854N ( PPI) EXSHWERSH
h. FHlt. EEEEKEEIRERNEN DT

=15 BRI T R H SR EShInETE
—. 2EIREBRITIEEPE (CR4. CR8) jEZHEES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ KRBT AWERSH. SERIIHEBHIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BF PEKRBRHTILRRRIASHIHER S

F—T PEREBERI T ALEEE N SRES T (2020-20255F)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



u

A,

%

ut

bal

2026-2030FmERMTI A BRI R REBTNES & EHISARIRS

. 2020-2025FFEREBERHITIETZ8E. FERITRESERN SR
. EREZBLEFED (Top 5) FaE. FERERIN ST

. FERREERMI T RERI IR ST R/ FE R A S T

. 2020-2025F FERREERMI T SRR R KT

HHAMIES "W BHEEr e E

—F5 hEmEBERMM T IR R SIHEREN (2020-20255 )

. 2020-2025FFEERMI T HIZIER (1278 ) SREECBIKERES

. FRBERHET (—%. Fi—%. —=&RIUT ) g RESEES
. TR B ( Top 3 ) MizmSERSAKERKTENE

. 2020-2025FFERRERMI T R/ RS IBINMEEB S ERZEDHT

. b S TNREEHEMANRMREN FRILS T

B=T0 PERRERM TG O EBIERESIT ( 2020-20255F )

(5

bal

E
£

. 2020-2025FFERKERMMTIWHOSE, SEUREERFEEDHT
. 2020-2025FFEKRERMITILHARE. SEREEBNEST
. PEREBRMTWHEOREE,. PNRRBRIIE/FEZWK

. EFRBRZBER. XRBERXYFERERA T HE O ImEN

. PERERTREERRTDIZRRS IS (TCl) SHEREDH

=8 £HRRPERBHR TR R W 3 Hin o

— BHTHIE— (FR/RBA ) TIHREDSHT

. 2020-20305F D THiE—E KK FEHIHIME ST

MO —RAER. MBS BirEPES

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmERMTI A BRI R REBTNES & EHISARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT KK PERRERRITIE N RS S Hin st

BT NRATE—THIHREDHT

—. 2020-2030FhREEtRHE RN R —RIT IR S8 E R TN
=, M= ERER SRR MR R =R E DT

ZEFEEEFRWEN. MERRRIEDHT

Y. BREEARMAI T X SUEAITop SEFEGIR B AL fEibAL
h. NS —RIAMESTHER (ATAEINE ) SHERMT mERAUKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmERMTI A BRI R REBTNES & EHISARIRS

—. 2020-20305FhREEtRHE RN AU —RITI AR S8 E R T
=, MRS T IS RSB AR BRI, EREERAIRI

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

7Y, BREEARA T e R SR SN S SR E DT
. B EBXNZOUE BB i KATRLEN E R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RKPERERBTIEINGIGERLL o

F—1 TAMK (BHE ) BT

—. 2020-2030F KX BREERAM T AR, IBEREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F1 b=t X BREBIRAN T TIZAR, IR SE, 0. E=EXIL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FmERMTI A BRI R REBTNES & EHISARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBXERFERMI T HIZAE,. BEREEER (8. 5. =) W

—. BREFIMRIENL (QOREACH. RoHS ) SIBREEARMA T AISZNG SRl NS SRl

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. MEREGE SRER R BRI BUM R R A s 2 2 AU

F B PEKBIRTI G RFERS RS

F— PERERB T EFEN SRS E

—. FEREHR T EIEERRMRRI SRS (85—, . =H)

—. 2020-2025FhEmRERT T HIZESRE ( CR5, CR10 ) HHEBRIFEESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
5 RERREEAR A TR A R B R SR O AT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 PEREBIRMMTIAHNERE ST ARSI R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FmERMTI A BRI R REBTNES & EHISARIRS

—. 2020-2025F FERERMTIWEEAWELRES]. RZSTKIEEE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

JU. BREBIRHAITL ETABITE. ™SR (PE) . g (PB) XIthoth
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERRPEREEITTIRT R RE RIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FmERMTI A BRI R REBTNES & EHISARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F xR TILA RIS SEEHTRN
F—T5 2026-2030F £ BN FPEEBRAI T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-20305F 2Bk FERREHR T TR ETT
f. Wp T mSHD N ABTEAEIKE N ST
—15 2026-203 05 BRABIR M TV AR R R BB T
—. KERORAK (A B, C) RRSFHFHIEE ST
. M. SEeeiEA (T EEW. Al) SEERITRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=T 2026- 20305 iR T A RTS8 B iE 3Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmERMTI A BRI R REBTNES & EHISARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FiMBIRAHTILREN S S KIERE
F—T0 R TR ESRE | HEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. EREEARAHM T B AR B EHRER (ROI) SR EMTHERNIE
h. BRERETUESATZREEEESRETEOHT

— 5 2026- 2030 BER I TV D SR B RIZHE
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-203 05 R AR Tl el A R AR IS R RIZRIN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FmERMTI A BRI R REBTNES & EHISARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FHRBIRMITIR B RIETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F RERETIHRE TSR RESEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FmERMTI A BRI R REBTNES & EHISARIRS

B BRI T IR B S AT ED T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
— 15 BREBRA T ST RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

SB=T BREEARMA TV ERUS SR I B MBS ZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFERERITUHZAEINR SAKRF ( 2026-2030 ) FRUEHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FmERMTI A BRI R REBTNES & EHISARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

75 XIWREEARMA T (e AOS BRI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

. EEKBREEARMA TV A an R AR ERF T

2020-202 55 BFEARMR TV = REF AR SF-HR A B (UL,
BREEARAR 1T R BERATERTAMA R

2020-2025F £ BRIEBIRAIM T ET8E. S BREILEKSR
2025 F RN T P REX E 5 L

2025F 2 BRI+ ABEEIRMAE =Bl =R R At BHEE %R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FmERMTI A BRI R REBTNES & EHISARIRS

2020-2025F £ BRIEERAM T THIZRE ($HEE ) RIEEEE

20255 = BRBREERAR T T N AU K AL
SEBREERRIM T IAETE (CR4 & CR8) FE{ti#E% (2020-2025)
2020-2025FHEREBHRAMTIE. HERTHE

2025F R ERFERM T REEH 5T
2020-2025F AR ERRERMI T HIZAE (27T ) RIBE

2020-2025F hERREEIRMAITI S £ vs Lo NREHEM ALY

: BREEARAA 1T SRS SN ED T

: PEREERRI T AR AEEIRER T E ( 20255 )

: 2020-2025FRREARMA T IR FEFIER, 1SEFIZRTL

: TN A, B, C TiaRiiEIBiR SR AT MR KIBERTILY
: 2020-2030F £ BRIREB R MA T L 4R D F= AT I AET T L

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020- 2030 R M= AR £ E N USRI iZAETTN

: Rz FRE— LR PN RS (D B 0

: Rz RS, — - R R ER S TREEAR AR TR KK EX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L BRBREE MM T TZ AR X85 0 L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

. FES2KEMEEE SRR T AIHZEEXILL ( 20255 )

: 2025 F R ERRERI T B RS D S E WS HE]

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI A ERIR RERTN S L R AR S

ElZ 1 2020-2025F R ERRERMI T HIHESE (CRS ) TiL

EER : hERERR T RS R SR DT

Bl : 2026-2030F 2Bk FERRERM T AR (R0, it EWER)

EIZR : 2026-2030FFiFBAR A Tl AR A PR B LTIl

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ - IR TR ESNRGEITHEER (k. BRI, BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EIZR : 2026-2030F £ R AME SHEIE SEREB IR T T RIGESURME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 3055893

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitEdE - https://www.51baogao.cn/baogao/20251014/3055893.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3055893.shtml
https://www.51baogao.cn/baogao/20251014/3055893.shtml

