2026-2030F =S K ETIAEFIRREBTNES K EHRISARRS

2026-2030FFSKETIZBRRIREREBTNSZREEHARES

RERN

HAEE— IR RER R, 2 IRBINEEMNXET R, SSKETIEERTEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENERRPEEVKETINERINFMESEIETE  HEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =K ETI A RIS RESTN SR REBARIRS

REER

F—E RSVKETIARIRSHIHERS T

BT EERETKETIAEMETESHT ( 2020-20255 )

—. 2020-2025F£BRE=SKETWET8E. BERitSEEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EREKETIFREFBRRRETRED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 RESKETIERNEYE ST (2020-20255 )

—. 2020-2025F£HRE=SKETWHIZHE (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

iR SR RS STHIBn IS LE ST (2020 vs 2025)
0, £RESKEFMm/RSN1EIEEL ( PPl) EBSHME =S
h. F=p. REMERKKIMERIE DT

=1 £RESKETIEFERESHEEFE
—. EEEKETIHIHEFE (CR4, CR8) EZ#ES (2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£=SKETUHWELSEN, SERXIEBEHNEM
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BE HEESUKETIARIVKS HIHRE ST

F—1 FETSKETALEEE SRESHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S K ETIAEFIRREBTNES K EHRISARRS

—. 2020-2025FHETSSKEITWRTTEE. FFESITRESIRIISEEE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

PEZS/KE T RER AR SEIMEI R/ SRR DT

[

. 2020-2025FFETSKETI T HET BB N EFKEST

B, HANIKNES W BOSERT A S AT

i

—1 pEESKETIIEERSIHEEN (2020-20255 )
—. 2020-2025FFEZSKETWHIZME (27T ) SEUEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FE=S/KE T m/ RS HINSEBRSENRSHT
h. &L LTREHEHMAGEEURREFERSL DT
F=T FEZKETIHE OSIERESIT ( 2020-20255F )

—. 2020-2025FFEFSKETUHAORE. BN EERREDSHT

C

—. 2020-2025FHE=SKETIHARE. SENREEENESHT

o

PEZESKETHEOMmEE. BOHRERINE/FELN

E

. EfRRBER. KRB EZSKETIEHHORFIEEN
A, FEZSKETREERHIRRNREF I (TC) SR otT
B=F £HRPEZFSKETIHETRAEBEZ HIHSH

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S K ETIAEFIRREBTNES K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £LERRPEZSKETIHE N RRRE S Hin s

BT NRATE—THIHREDHT

—. 2020-2030F=S/KEF RN AR —RIHIZHINE S8 ER TN
—. NANE—EREREREEKET RFERSELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

Y. =SKETW AT Top SEFERAIREALR AL

A

h. NAWE—RIAMETHER (ATIEINE ) S=SKEFmBEKRIKKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =S K ETIAEFIRREBTNES K EHRISARRS

. 2020-2030FZS/KEF mfE N AE — iR S 2 ERTTN

—. NAE P REAESKET RN, EREERAI

kBB (ZF ) ENEINEHARSSHER

Y, BRKEFREZUEN NI RSB SN S SRES T
. BEEEXNZAESKET T RIAEMER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

BHE £ERPEZSK

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BT RighInEREL St

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F AR =S KETI AR, BEREEER (. B, #. 1) XL

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-2030F R =K ETIVHIZIE. 1BEKLSE, 0. E=EXLL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030F =S K ETIAEFIRREBTNES K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMER =SKEITIWHIZAE, BEREEER (8, 5. =) W

—. BREFIMRIEM (ZIREACH. RoHS ) M=K ETTIAISING SNl NS SR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEEESREREEIRNESKET R 2RI

BE FEESKETIHERFERES RIKIE S

F—1 FESKETIRFENSTRERE

—. PEFESKETIEIHEERIERI SIS (85— =, =#6\)

—. 2020-2025FpEZS/KETIAHIHEFE ( CRS, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
15 pEESKE TR A RE RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

#

=15 PEESKETUANEE ST ANE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S K ETIAEFIRREBTNES K EHRISARRS

—. 2020-2025FHETSKETWEEHWEARS. RXZSENEEEE ST

—. PUIBRSSRMERE T RFRSIEESHBEKRE

. PO, BRASFRATZEINRI T A RIS

FtE 2RRPEZSKETIARH EIRERGISH

F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. TEFR/IRSER. mIEEMSZORF] (SWOTHHT )
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S K ETIAEFIRREBTNES K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
E/\E 2026-2030FFSKETIARRI=SEBTTN
F—T5 2026-2030F £ R FETTKETIHITHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2Bk FEZSKEITIAFEFETTN
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F =K E TR AR R EES TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEN. Al) SESKETRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=% 2026-2030F =K EITU AR S=F& R TIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =S K ETIAEFIRREBTNES K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

FhE 2026-2030FFSKETIHRENS S HkEEIL
F—1 BRKETIRENMESW I HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7Y, FEKETIEBRRAERRER (ROI) SIRERKETNE
h. ESKETIERAHIZRIEERE SRR E DT

15 2026-2030F = SKEI TS TSI BN SIEHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F =K ET TR R BRI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F =S K ETIAEFIRREBTNES K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$E1F 2026-2030FFSKETIHR B METRE SHHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 EKETIHRETT SRR REEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =S K ETIAEFIRREBTNES K EHRISARRS

B =RKETIRBRERI TS T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

ol

IHE, ERESSRIFREL SR

i

15 BRKETI S TR RED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

i

=1 BRKETI RS R IN B MEITAL S

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFETKEITUMIZAEINMR SAKRF ( 2026-2030 ) FREHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =S K ETIAEFIRREBTNES K EHRISARRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
1 WESKETI R ATISESEIY
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XT5ISTIEEREEFRAR  BRTMRsFSESERIEN
BxREF
ElZ | eRESKE T A EF IR
Bl : 2020-2025F=S/KEI T RERI RS- HER A B L%
B : =SKE TURERANEIRHNMEAR
E5R : 2020-2025F £ KETILE6E. Sr-EREEKER
EER : 2025F£REKE T RERE S Tt

EZ | 2025F£BKaI+ AEUKEE R FRER AN TR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F =S K ETIAEFIRREBTNES K EHRISARRS

2020-2025F £ S/KEITI TR ($HEE ) RIEEEE

2025F R SKEI T NN TSR RGN GEL
SHSUKETIMHIHEFTE (CR4 & CR8) F{ti#E% (2020-2025)
2020-2025FFETKETWE. HERTHE
2025FpEESKEITIWFREEHN 5T
2020-2025FFEZTSKETIWHITE (27T ) RIBE

2020-2025FhEZSKEITIE E vs e NREHEM AL

P FRKE TS SIMED T

t
A

SOKETTIEFRAEEIRAFHE (20255 )

+H
[H
H}

1 2020-2025FFSKEITISHSERER, $EFIRTL

: MR A, B, C mipRISEREES S SKE T mim IIBERT Y
1 2020-2030F £ = KETWEMO T mHIZHETTURIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F =K EF i S £ RN RIS I AETT

: NAAGUE— LB PN E O TS

: NASE — PRk UEE S = K ERARTFHRFTIKRE

D BTN D, E g SRR (RS20 vs BT )

1 2025F e RESKETIMIMERE S S

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEFEERTKETILAIEZRERILL ( 20255 )

1 2025FFEESKETURI SIS SER D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FSKETI R ERIERERTN S L EAIEHARRS

2020-2025FFE=SKEITIMHIZEFE (CRS ) L
FEESKETWRRR IRE ST
2026-2030F 2Kk FESS/KETWABSZAETTN (R0, FE. FRER)
2026-2030F=SKETUHAR RIS TN

2026-2030F T FERIRSHIHEFEXRTTUERE

FEKE TIHSENMESXIRGESTHGER (Kt BRI, ISEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ HRARMETHBERS TR EITW B KIBEREURE ST

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3057313
ZASZitedE - https://www.51baogao.cn/baogao/20251014/3057313.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3057313.shtml
https://www.51baogao.cn/baogao/20251014/3057313.shtml

