2026-2030F BT A BRI REBTNES &K EHRISARRS

2026-2030FRE BTV Z BRI REBTNS & REEHARES

RERN

HAEE— N FIRaIRERER R, 2 IRBINEEMNXET R, MESKTIELERTEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPERESIM TN S ESEIRETE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BT A BRI REBTNES &K EHRISARRS

REER

F—F SRXESWITIERIKSHIHERS T

F—T EHSIESIMTEMETESHT ( 2020-20255F )

—. 2020-2025F £k EBMTIE0E. B BRitSEEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EECIEEI TR BN REFRED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T ERCHIES I T ERNESE ST ( 2020-20255F )

—. 2020-2025F £ EBITWHIZHNE (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £RRSICSIT /RS NMEEE ( PPl) EXSHWEARSH
h. FHlt. EEEEKEEIRERNEN DT

=1 £RESIMTIRHSBEShInETE
—. 2B SITHIEEPE (CR4A, CR8) iHEZEHES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RICSIMITWHWERSH. SERIIHEBHIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PENESHITIERRRIASTHIHER S

F— PESSIESI T ALEEE 1 SREESHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BT A BRI REBTNES &K EHRISARRS

—. 2020-2025FHEZRICHIITIL SR, FFEFRITRESEKI ST
—. EREEEFED (Top 5) F8E. FERFERNSHT

=. PRSI R AR S MM R/ ATRRIER ST

/Y. 2020-20255FESES I T P HERTIGE B R EFKED T

A, fHEAMKES W BiSSEr A S A R T,

ST PEESH T HISERSHELN ( 2020-202545 )

—. 2020-2025FFEZRIESIITWHIHRE (1270 ) SEEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JY. 2020-20255FHERE S T ™= m/RS FIOMEEL SEFIE ST
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 PERESITWHE OHIRRERIT ( 2020-20255 )

—. 2020-2025FHEFBESHTIWHARE., SERFERFEEDHT

. 2020-2025FHEEe K TWHORE,. RFERETEBNEST

. FESICEIMTIHE O REN. RNREZINE/PETN

(5

. EfRRZBER. KRB ESESI T H ORISR EN
A, PEXESHREERTHIRRNEF I (TC) SHHRisotT
B=F £HRPERESITIHET R WS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BT A BRI REBTNES &K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PEXESKTIZN RS S HiHs

BT NRATE—THIHREDHT

—. 2020-20305F£4E 5 I RN R —RITI AR S8 E R T

—. A ERERER SRS MR E LR E ST

=, ZUEFEEEFRWEN. MERRREDHT

0. ST EZSERTop 552 =GR E AR

f. NAME—RIZEMEFER (ANTUEINE ) SRS REKAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BT A BRI REBTNES &K EHRISARRS

—. 2020-20305F£4E 5 IR RN U — RIS AR S8 E R T

—. N RIS AT S I BRI, REEKATRIND

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FHE 2ERPEXIESHTIVEINHIBEEII LS

B WK (S+E ) miantr

—. 2020-2030F A X EIES AT HIZIME, BEREZER (. B, #. ) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F1 b=t X ST HIZIE, IBEKRSE, 0. E=EXI

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BT A BRI REBTNES &K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIBX AT T HIZAE, BEREEER (8. 5. =) W

—. BREFIMRIENM (QOREACH. RoHS ) 33Se S T AISING Sl NS SRl

=. BUNmasTRaR. RS EE RO

M. BRiMNEREEABARNE ST 51T

f. MEEGE SRR RS BUMSRIE S I A it 2 A0

F B PEXESKITIHihRFERS RS

£ FERESMTI =F RN SRS E

—. FESESMTURIHEERRMRRI SRS (85—, Z. =H8 )
—. 2020-2025FhEZESIITWHIZESE ( CR5, CR10 ) ZHHEBRIFEESHT
=, Bt BEERI. /MEEWVEFEHZIOE. BREENRERES
g, BEHEAE (BREW ) RN G SIME RV AR HEARE

f. T AFERVERNES XA SHREER R DT

FT FERESI TR IRE RSO

—. HANENEED ¢ ERERE. RMRER I SRR

—. WEEWNEED : THEPETE. FRERUSINSEREITY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PERESHTIABNER ST RS R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BT A BRI REBTNES &K EHRISARRS

—. 2020-2025FFEICSIMITWEEAWEAERS]. RZSTKIREE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. ST FTARIME. &S (PE) . Mg (PB) XIthothr
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPEXIESIHITIRTRIVRERGI S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BT A BRI REBTNES &K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030F X SHITILAERIRSEEHTRN
F—T5 2026-2030F £ KR PESI S T TR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-20305F 2Bk FERIE S T AR ETT
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F RIE B TR R RSB TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEN. Al) SRS TIWRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=T 2026-2030F KBTI A AR S=F& R R TIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BT A BRI REBTNES &K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F X SIITILREN S S HERE
F—1 RS TR ESRE I HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, SREESIMTIEBRRAERER (ROI) SRERKETNE
h. FESKITUERAHIZIEERESARKTE DT

5 2026-20305F KBTI A S TR B SIZHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F 3E BT A R AR ISR I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F BT A BRI REBTNES &K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F XL FITIRERIETTE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F XESHTIHRETT SRR REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BT A BRI REBTNES &K EHRISARRS

B BT IR RIS I TED T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

ol

IHE, ERESSRIFREL SR

i

15 ReSITI ST RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

i

=15 FIES I T SNSRI B MEITAL S

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFESESII T AEINR SAKRRF ( 2026-2030 ) FREHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



u

hal

[

h.

hal

142]
=]

]

]

]

]

]

2026-2030F BT A BRI REBTNES &K EHRISARRS

. TR EAEIRNEENBSZ OB ( 210FEE )

. ST BRI O RS DS IRIER S

. MREXEFOUSHIRTRIZ MR SB R MR A

T XSS AR T ARSI

. FREEAREFEREN | ETFHiaRRSRABEIIAASE

. TiZEmEEREN | BENK. mEEUSHEFEHRE

. BREAAREZEN  ILECARAISAVERZE S AF AR
. BRIEEEXKEERN  RRERKSXGEFIAR
AR R (ESG) SREREIN : IRAASHERNME

=T WBUFER IR AR BRI

. XIBUFERIJRIPABEREY - (AF LB, SRS, TERERR
. XHEENMERGIRE A EEN RAIEEHEESHRITN

. KT E AT S T2 PRI

. XFETUEERTHS IRUFRTE A RAIEN

. XTSI IEEEFARE | BRTEERHSESREIRATEIN
=EF

* | eEkIESI T A EHAR ERHIMT

%R 1 2020-2025F e BT RER AR SRR BRI
x| BESIK T KERAEREN AR

7 2020-2025F £k BII TS =RE. BrEREHIGIKE
x| 2025F L BRSC BT REX IR S GLL

%R 1 2025F 2 BKAI T A SIEF R RE R Hin i EHER TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F BT A BRI REBTNES &K EHRISARRS

2020-2025F £ SIITIW TR ($HEE ) RIEEEE

2025F BRSBTS R R G L
SHSIEBIMTIIAETE (CR4 & CR8) FE{tiE% (2020-2025)
2020-2025FFESIESIITI B, HERTHEK

2025F R ER ST REE D 5T
2020-2025F R EZIE ST AR (27T ) RIBE

2020-2025F hERIESIITIE £ vs Lo NREHEM AL

: RIE 1T RS SINED

: PEZCSE I T AT RASEIRERHE ( 20255 )

: 2020-2025FRIEB AT FHERER, 1SEFIZFETL

: TN A, B, C MiafiiEIBiR SSE S MR KIBERTILY
: 2020-2030F £ Bk E S TR D = R IZAETTUXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FFRE S RS EEN ISR HIZAETTN

: Rz FRE— LR PN RS (D B 0

: Rz RS, — - IS ER S SRAE S I A TR B R KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L BRSIC BT iZ AR XIS R GLE

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEKEMTFEERFCSIITW AT EZREXILL ( 20255 )

: 2025FFREZIE ST B R F KIS S E WS HE]

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F e ST R BRI RERTN S & R AIEHARRS

2020-20255F hEEBIITIMIZEFE (CR5 ) L

cRESE S TIRIT A R S

2026-2030F £k P ERIE BT HIZAETT (AW, . FWER )
2026-20305F- 3B TR RIS ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

ReSI TR RMESXIRGETHEER ( KMt BRI, REH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RN IR S BT XGRS T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS - 3057759
ZASZitEE - https://www.51baogao.cn/baogao/20251014/3057759.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3057759.shtml
https://www.51baogao.cn/baogao/20251014/3057759.shtml

