2026-2030F PRI TR FRRT R S BB T S A FR A IR R 7S &5

2026-203 0K IR ILIES TR REIS RIEBTNS R REIEHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. RIS EZL T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | EEBENEREPENRIUCEATIRIESNESEEFE | B
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F PRI TR FRRT R S BB T S A FR A IR R 7S &5

REER

F—F SRIBRAMIESTIRRIVAS HIFER S

F—T PRI MIEGRE ST ( 2020-20255F )

—. 2020-2025F£ERMRFUCIFAITILE 68, BBt SiEKEsy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2EMRIUEATI = sER BRRNEF D iR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T BRI TR RMEIESHT ( 2020-20255 )

—. 2020-2025F 2R FUCIELITITIZIR (#HERT ) SHEST

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EFRPIRILCKRES T /RSN SIEEL ( PPL) EBSMRZESHT
h. FHlt. EEEEKEEIRERNEN DT

=1 MR IIFRTIRSEESHInETE
—. EERPRIUCKERTITHEETE (CR4, CR8) EZR#E%S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RRFCIFAITUHMERSM. STRAHEBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F=F FEIRRAMIESTIRRIVAS hiFtER S

BT PEMRIUCER T RLEEEN SHEDHT ( 2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030F PRI TR FRRT R S BB T S A FR A IR R 7S &5

—. 2020-2025FFEMPRIUCIELITILEF=8E. F BRI RAESIRAGELT

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEMRIKEAI T BRI AR SEEMIMET R/ SRR DT

7Y, 2020-20255FPEHPRZKEAT T = HERE WA R EF KT
h. HEMNES WK BirSEEr-a 8 A EAIR T
ZF5 RERPRFLKESS T RiA TR SIE RN ( 2020-20255F )
—. 2020-2025FFERPRZFUCIFLITIHIZHINE (1270 ) SRIBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255F R ERHRI KL T =G/ ARSI E B SERRDH
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEMPRIRFES Tl QEERRERIMT ( 2020-20255 )

—. 2020-2025FFEHRIUIFAITIHOLE, SN EERRESHT
—. 2020-2025FHEHRFUCIFAITIHOLE. SENRTEBNESHT

=. PEHRICESTIHE O MED. BNRRBINE/PERN

E

. EfRRBER. RRBERIHENPRILEZ T H ORISIEEX
A, FEMRIUCEST REERTHIZRFF I ( TC) St otT
B=F ERRPEHRAAIESTIUERRBMS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F PRI TR FRRT R S BB T S A FR A IR R 7S &5

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2ERKEPERRZLCHESTIHE R AWM S Hhin St

BT NRATE—THIHREDHT

—. 2020-2030F PRI L RN RIS — R IZAE SiS E R T

—. AR ERER SRR MR =R ST

=, ZUEFEEEFRWEN. MERRREDHT

P, #eRFUCKEE TR  Top 5B EAIA N b7

h. NRAWE—HIAMEHER (ATAEINE ) SHRFUCKEST mBRAOKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F PRI TR FRRT R S BB T S A FR A IR R 7S &5

—. 2020-2030F#RFLIC L RN FRSIIS — RO IZAE Sis E R T

—. NP RIS AIIRIL KRS R ARINE. MHREE RIS

kBB (ZF ) ENEINEHARSSHER

7. PR FL RS e Z S T R RSB S INMEBURE ST

o

. HEEBINZE RIS M KAI R ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPERRIESTIRIAHIAERLE St

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKITPRFKFES T TipAE. IMEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X #PRFNELSI T IIZAE, @M, 0. E=EtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F PRI TR FRRT R S BB T S A FR A IR R 7S &5

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXIRZIELS T THIZAE, BEREEER (8, & =) Mtk

—. BREBIMRIEA (FOREACH. RoHS ) XI#mRZUAKEZS1TILAISZN Skl MR SR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, WEEGESEEFREEXIBUMN IR i £RI2IE

FE PERIRIAMIESITI B R RER S RIS

F—1 PEMRIIFST RSN STHIETE

—. PEHRICFDTIRIIZEWANE DRI BN (F—. =, =88/ )

—. 2020-2025FHEMRFIFAITIMZESE ( CRS5, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 RERRECARS TR AR R S o T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PERRICKEZS T HMER SERNEFoHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F PRI TR FRRT R S BB T S A FR A IR R 7S &5

—. 2020-2025FHEMRIMIFGITIEBAWEARN. XZSTRAREERSHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7, PRFREES T ETAEIHIE. &S (PE) . % (PB) XLEoHT
. PO, BRASFRATZEINRI T A RIS

BtE 2ERRPERRICESTIURT RIRERGI ST

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F PRI TR FRRT R S BB T S A FR A IR R 7S &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

BI\E 2026-2030FMRZLLIFESTILA BRI SHEETRN
$H—T15 2026-2030F 2B FERPRFLNELS T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2B FEMIRIAKEL TR T TN
f. Wp T mSHD N ABTEAEIKE N ST
5 2026- 2030 MR FULKEES TN R R S T
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BegER (T BB, Al) SERRIERTICRERS B

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F UL EA T AR SR F S BiE3E Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F PRI TR FRRT R S BB T S A FR A IR R 7S &5

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FRAMIES TR BN S S ARSI
F—T BRI TR EMES RS DEEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

« PRI TV B R R (ROD) SRERWETINE

(=

A, RIS T ER ARG EZESAREEBOHT
15 2026-2030F MR FLKEES TR D SR B SAEHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F ¥ RFLCKEZG TAL IRl A FREBE ALK

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F PRI TR FRRT R S BB T S A FR A IR R 7S &5

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FHPRFLMIELSTIHR EMISTE SIATE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F RIS ITIHR ST SN E SRR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F PRI TR FRRT R S BB T S A FR A IR R 7S &5

BT BRFUCEASI TR B IR A T DT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
T RFRES T ST R R R E DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 BRFUCIRZS T RS SR I B MBS =)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPERPRIIFES T HIaIEIIA SARER S ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F PRI TR FRRT R S BB T S A FR A IR R 7S &5

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 XRFUCRRES Tl Ml A ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | EMPIRILICKEZ T A anEEAM BRF Ui

Bl : 2020-2025F PRI KFES Tl F=RERI AR Sr-tH=R A B (U sk
EIZR : #PRFLCNEES 1T SRERONEIRITN A R

EIZR : 2020-2025F £ BMPRFCIEATILE 88, B ERELIGRKER
EZR . 2025F 2 BRMPRFCKEZS T BB g5 70 (G EL

EZ : 2025F 2 REI+ ARPRIKFAE W =R HiniDEuHE&E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F PRI TR FRRT R S BB T S A FR A IR R 7S &5

2020-2025F £ BIPRICNFES T iz (HERR ) AEEES

2025F 2 BRMPRFKFZST TV TR PRI RE R ESE S L
EEMPRILCKERSTAHIRETE (CR4 & CR8) ZEfLiE% (2020-2025)
2020-2025FFERPRAMIELSI TR, HERTHEHR

2025F R ERPRILREAITI = REE D 01
2020-2025FFERPRIAFLS T HIAIUE (127T ) RIgiE

2020-2025FFERPIRFLMIFS Tl EL | vs S TNRIBHER A

L PIRFULRESS 1Tl s SN ED T

. RERPRFLICKRES T AR AN IR R IR ( 20255F )

1 2020-2025F My RFULIEZA TS ERIR, 1SFFIRTW
N A B, C TIZHMRIBIER SRR M KIGENIEL
1 2020-2030F £ BMPIRFL IR T B D T RIAIETGIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 MR FUCIRZ = M E = 2 N AR RO TS AART I

: NAAGUE— LB PN E O TS

: NAUE — s R SRR AR TR T KB

D BTN D, E g SRR (RS20 vs BT )

1 2025 F 2 BRI T HIAIERIE S0 (Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. FESSRKEMEEEZRMRIUCIEL T AEERERIEL ( 20255 )

: 2025FFEMPRFULKELS T W RSB KIS S EW D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F PRI TR FRRT R S BB T S A FR A IR R 7S &5

2020-2025F HERPIRFLKELS T TIZEEFE ( CR5 ) MY
FEMRIVES T RAF R IR O

2026-2030F 2B R P EMRICIEL T AHETN (R0, . BER
2026-2030F R FLKEZS I TU R AN &R PR ER STl

2026-2030F T YRR STHIZEFER R ~E

MPIRZLILREDS TS BINMES NG LRESTHER R ( B, BRI, el )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ AN TR SHIRFUKFLT T TR ISR T

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS - 3057867
ZASZitEdE - https://www.51baogao.cn/baogao/20251014/3057867.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3057867.shtml
https://www.51baogao.cn/baogao/20251014/3057867.shtml

