2026-2030F 4 RRRIEKRITI A RIS R EBRTNS & B RIR S

2026-2030F4ESRESEHKiRITIL R REIS RSB S R REIEHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. EERISKE T EZL T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | BTN ERE PEARRISKRITWAISSIESEEFE |
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4 RRRIEKRITI A RIS R EBRTNS & B RIR S

REER

F—F RAERISKRTIRRIVASHIFER S

F—T SRR TIIMEENEGRE ST ( 2020-20255F )

—. 2020-2025F £ BRABRRIEKIRITILE 68, S EBFitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SBAEERISKRTI R ERRNEF D iR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EEREIRRISKIRITERMEIESHT ( 2020-20255 )

—. 2020-2025F 2 BREERERTSKiRITAL IR (#HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

7Y, £IKEERERTSKIEr m/ARSS 11812 ( PPI) EXSHIWREARDH
h. FHlt. EEEEKEEIRERNEN DT

=15 ERRERISKBI T R FRBESHinETE
—. EIERERIS IR T HIEETE (CR4, CR8) EZR#E% (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£PRABRERTS/KIBITUHMERSM. STAIHEBRIFIND
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
FB-F FEAERISKRTIRRIVAS HIAER S

BT PEAERISKBITIMELEEEN SHEDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4 RRRIEKRITI A RIS R EBRTNS & B RIR S

—. 2020-2025FFEMERRIEKIRITILEF78E. BRI RAESIRAGELT
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEMAEERRISKIRITI R R ST R/ fEER A DT

/Y. 2020-20255FPEFRER TS KR T = HERE WA R KT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—15 PEARERTS/KIR T AT R SIETEEE ( 2020-20255F )
—. 2020-2025F R EEERRTSKIBI T HIZIME (1270 ) SRIBIRKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FFEAERRES KR T = m/ RS MBS EB SEFIRS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

B=T PELERRISKIRI T T O#IERERIT ( 2020-20255 )

—. 2020-2025FFEMERISKBITHORE. SEREERFEESHT

. 2020-20255hEMAERIEKETIHORE. SENRTFEENES T

. PESREIS/KRI T O R, BN RBZINE/ FEZN

(5

. EFRBRZER. KRBERXPELERERR SR T E OIS ImEN
A, PESEERISKEr REEMTHIRRNTF I (TC) St ot
B=F SRR PELRERISKiRTILE mRB WS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4 RRRIEKRITI A RIS R EBRTNS & B RIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PESRESSKiRIT IR R AWM S Hhin St

BT NRATE—THIHREDHT

—. 2020-2030F4E5RR 15 /KIe Tt N AR — R AR 58 B =T

—. MR —E P ERER SRR KT MR ELE R ST

=, ZUEFEEEFRWEN. MERRREDHT

P, ARSI T EIZIUER I Top S5 SR AR gt

h. NMRAWE—HIAMEHER (ANTAEINE ) SRS KT mBRAKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4 RRRIEKRITI A RIS R EBRTNS & B RIR S

—. 2020-2030F4E5RR 57Kt N ARSI — RO AR 5 8 & =T
—. NP RIS AERRRIS KR RTINS, MREERAIRIE
=, ZEESER A (B ) BHNEANERR S EFREL
7, SRR KR iz R RSB S INME R E ST
. HEEBIZE AR S KT MR KAI R E R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £RKPESREISKRTILXIAHIAERLL St

F—1 TAMK (BHE ) BT

—. 2020-2030F W A XAERRRISKIR T AR, IMEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F X ABRRRIS/KIRI T IR, 1N, N, E=ENtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



hal

—_—

2026-2030F 4 RRRIEKRITI A RIS R EBRTNS & B RIR S

. Ak SERE LI SEDIRNR S S

. Bt S EiREhER Tz A RAIIRENER

=15 Bt Xsa o

. 2020-2030FFERiMth X AEtRERTS AR T IR, 1R EEER (£, A =) Wit
. BRERIMRIZRL (GNREACH, RoHS ) XJ4EiRERTS/KiIB T RIS 1E Il N X SR

RUMmIAI T mmER. RSN ESEER DT

7Y, ERMZ R AN S STHIAHEER DT
h. HEEGASHEREE RSN AER TS/ KT i £ RS0

)

"B FESSEERISKRTIHImRFERS RIS S

F—1 PEMAERISKRITW RSN SHnETE

fal

%

[

hal

. PEAREIS/KIR TR E AR DRI F A (B—. =, =)

. 2020-2025FFEMERRISKIR T HIAEFE ( CR5, CR10 ) BHEHBRIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

 ATWVREERIERIRE R R SRR ST

—1 RESREIS KR TS AR R S o T

. BENEINNEES | DFEPE. RMRRRIE SRS

. WEEWNEED : TiFEPETE. FRERUSINMEERETS
FHENERRD - BAEERZ, FoREZ2 RERZ25BCREZ8OHT

. BREEE - BmeE. MBIt BFER Ao

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

=1 PEEERIS KR T AWEESERNIEFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4 RRRIEKRITI A RIS R EBRTNS & B RIR S

—. 2020-2025FHELEERRISKBITEEHMEARS. XIZSTRAEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, ZEERRRESKIR T ETh A Emi{E. ™A (PE) . &% (PB) Xtboth
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPELRETSKRITITF EIARERGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4 RRRIEKRITI A RIS R EBRTNS & B RIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\F 2026-2030FFBRESSKiRITIVZ ERIR SHEBTR
B—T 2026-2030F £ KK P EARRRISKIRI T AR FTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F £k K HEFRREREE/KR T FE & TR
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F A BRRESKIRIT AR R TT
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BegER (TP EEEK, Al ) SAERIEKRBITILRERSIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305F 45 RER 5K T AR SR F S BiE3E Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4 RRRIEKRITI A RIS R EBRTNS & B RIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBHhE 2026-2030FAREISKiRTIHREN S S ARSI
F—T7 ARSI TR B MES RS DEEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, ABtRERTS/KIRI T ERIMRREIRER (ROL) SRAEHINE
h. SERISKE T ER AN ERESRR=E DT

5 2026-203 05 A8 RERTS/KIRI T RS iR B 2SR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F AR5 /KA T IR A R AR BR A K I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F 4 RRRIEKRITI A RIS R EBRTNS & B RIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F AR KIRITIHREMIETE SIATE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F ARESKiIRI TR E TSI E BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4 RRRIEKRITI A RIS R EBRTNS & B RIR S

BT AERISKRI T IRB IR A TS

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

Y. EMNESHSRTSL

h. Bk, ZREPSHFRELE

BT ERRISKIR T S TR RE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

P, AfEeR SRFIESL (ABS ) RIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T ABRRRES/KIR T B RS BRI B MBS =)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEMERISKE T HIAIMEIASARERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F 4 RRRIEKRITI A RIS R EBRTNS & B RIR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 15 XJLERERESIKIRA T Al ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | EIRARERIS /KR T A an R RAR ERF T

Bl : 2020-2025F A RRRIS/KiR T P RERI AR Sr-tH=R A B U s
Bl : SRS/ 1T RERANERTN AR

EIZR : 2020-2025F 2B AEARRISKIRITIET 8E. S BREILIEKER
Bl . 2025F £ PRABRRRTS /KR T BB g5 (hEL

ElZ : 2025F 2 ERpI+AMIERSKIREF R~ R AN EHIE %

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 4 RRRIEKRITI A RIS R EBRTNS & B RIR S

2020-2025F £ RARRRIS/KIR T iz (HERR ) MEEESE

2025F £ BREERRRTSKIR TV T R PRI RE R ESE S LY
SRS KR T MIAETE ( CR4 & CR8) ZEftiE% (2020-2025)
2020-2025F PEMRRRTSKIRITI 8, HERHE
2025FHEARRRTSKIR T =RER D DT
2020-2025FFEARERTS/KIR T HIAMIE (127T ) RIgE

2020-2025FFEARERTSKIR T vs S TNRIBHERM AL

: fERRRTSKR 1Tl SR IS SN ED T

: PEARRERTSKIRI T TR A IR R R ( 20255F )

1 2020-2025FABARRES KR TS ERIR, 1SFFIRTW
SRR A, B, C MIZHMRIEIER S ARSI s KIBERIEL
1 2020-2030F £ RAERRIS/KIR T M T RiIAIETTIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 A8 5RRRE5/Kifer = Mt = E 2 N AU RIS AET

: NAAGUE— LB PN E O TS

- N RS e ik R S A RRR TS KRR ARTH R TR KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025 F R BRABRRRIS/KIRI T IAERE S0 (Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREhEEEZRERRISKRITWALSHEIIILE ( 20255 )

: 20255 EARRRTS KR T I RS IS SE WS T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 4 RRRIEKRITI A RIS R EBRTNS & B RIR S

2020-2025FHELERRISKIR T iR+ E ( CR5 ) T

HHEZR R RS KR T RAF R IR O

2026-2030F £k R P EMHERRIS/KIRITW HAHETN ( &0, . BNER
2026-2030F 4R ERRRES /KR T AR & R B S Fill

2026-2030F T FERIRSHIHEFEXRTTUERE

SEERRRISIKIR TR EINMES NGRS R ( B, BRI, el )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBE S AR ARSI TV BRI IR UM DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%S : 3059085
ZASZitEdE - https://www.51baogao.cn/baogao/20251014/3059085.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3059085.shtml
https://www.51baogao.cn/baogao/20251014/3059085.shtml

