2026-2030FRAEE L TR FRRT R M BTN S A RIS 7R &

2026-2030FFAEZHERFH TR RIS REBTNS R REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. REEHRETIAEZL 7T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20305F , BT RIfTRINEIEERERZIZE L.

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

WA RN R e AR {?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | SEBENEREPEREEIRHITWAILSNESEEFE
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FKEFH T A RIS REBRTNS A EHREARRS

REER

F—E REEBRHEE TR RIVRSHIFER S

F—1 EREAEEHRHTIIMEENETE ST ( 2020-20255F )

—. 2020-2025F £ HFAETHRHITILET0E. BrERiFSERKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eNREEHERT TR BERRNEF D iR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T AT HRHITERNEIESHT ( 2020-20255 )

—. 2020-2025F2HEAERHRHTI MR (HEH ) SHEEST

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENEREEHRET MRS SIEE (PPL) EBSHMERZSHT
h. FHlt. EEEEKEEIRERNEN DT

=T ENEEEHRB T RFEREESHnETE
—. EEEEHKRTTIHEETE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RMEEIR B TUHMERASM. STAIHEBRIFIN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F FEREBHEE TR RIVAS HIFER S

F—T PEEEEI R TIREEE N SR DT ( 2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030FRAEE L TR FRRT R M BTN S A RIS 7R &

—. 2020-2025FFEEEFHRHITIWEFTEE. FEFRITRESHRN WL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEBEHERHEI TR ARSI RI/ SRR DT

/Y. 2020-2025FHERERH R T = HET A R ERKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

FT PEFEEESREIT MR RSIEEREN ( 2020-20255 )

—. 2020-2025FHEFEZHRHTITZIE (127t ) SEEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

P9, 2020-2025FHERAEZE IR T G/ RS T MEEB SEN RO
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PERAEZHRE T OEEERERIMT ( 2020-20255 )

—. 2020-2025FhEFEEHRHITIHOLE, SENREERRESHT
—. 2020-2025FhEFEEHRHITIHOSE, SN ETEBNESHT

=, PEFEEHRTTWHBOMMRED. BNRRBINEPEZN

[S

. EfRRZER. KRR EREEHER T H ORI EY
. FESEESR T mEERRDIZIRS IS (TC) SHRME DT

=8 £RRPERESHRETIHET R MRS Hin s

h"diﬂ’&lj'l

RO™HIH— (P m/IRSA ) TImREDHT
—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FKEFH T A RIS REBRTNS A EHREARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPERESHRHETIEN AR ES hin st

BT NRATE—THIHREDHT

—. 2020-2030FRAEE T rh T AN R —RIT G S8 E R T

—. A E R ERER SRR T MR R ST

=, ZUEFEEEFRWEN. MERRREDHT

o, RAEEHEm T EIZERITop SEFEAAE N b

h. NRAWE—HIAMEHER (ATIEINE ) SREE RS M KX E

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRAEE L TR FRRT R M BTN S A RIS 7R &

—. 2020-2030F A= e N AR — R AR 58 B =T
SN (V135 50 T S WAL gy ST 5% S N e R N A )
=, ZEESER A (B ) BHNEANERR S EFREL
Y, AAEE IR X SRR R SR SIS BRE DT
. HEEBZE T R m kAR ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £RRPEREEHRHETILRIEHIGERELE S

F—1 TAMK (BHE ) BT

—. 2020-2030F MR FEAEZHRHITWHIZIE,. BEREEER (. B, #. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X EAEZHRH T HIZME. 1EBEKRE. . E=EXL

—. ACERmBRATRE, EAUAESTHZEN DT

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRAEE L TR FRRT R M BTN S A RIS 7R &

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER

=15 Bt Xsa o

—. 2020-2030FRUMIth X FAEZHI AT AR, IMEREEER (&, A =) W

—. EREFIMRIEAL (WIREACH. RoHS) M#iaZE i T AIsZ I Sl RS 5RHER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEEESREREE BN R R i 2RI

F°E PEREBHERHE T B RERMERS RIS

F—T PEREEHIRE T RFENSTHIETE

—. PEFEEEIRH T EIIZEWAE SRS E (F—. =, =#)
—. 2020-2025FFEFEZHRHITWHHEPTE (CRS, CR10 ) ZEBRIRERSHT
=. Batlk. RERI. SMEREWVETERZIINIR. BFEHREEES
o, BEHAE (BRE ) NEPHTHESIE RV AR

A, TUAREERWERNFEE XA SHERECER DT

BT PEREEHRH TS AR RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, FHENERR  AAREEZ, FoREZ2, RERZ25BEREZEWOHT

[

. BREEE - BmeE. MBIt BFER Ao
f. EWVEEHZGEE  BVHE. TIHGKE. FREARKSEHERGETHE

B=T FEREZHRH T HAWEESERNEEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FKEFH T A RIS REBRTNS A EHREARRS

—. 2020-2025FHEREEDRHTVEEHMNEARS. XZSTREEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, EREEHRE T EhaamhE. mER (PE) . mi$E (PB) Xtboth
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPERESHRE T EIRERGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRAEE L TR FRRT R M BTN S A RIS 7R &

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

BI\E 2026-2030FREHHRHFTILL RIS SEBTRN
$H—T15 2026-2030F 2K FEMAEEH R T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

HEF=MESE (=W, . W) NhEHIZRETT

/Y. 2026-2030F £k FEREEHRH T HAFE AT
f. Wp T mSHD N ABTEAEIKE N ST

15 2026-2030FRAEEHRH TR BE ST
—. KERORAK (A B, C) RRSFHFHIEE ST

T BEh. ZeetiA (T EEM, Al) SEEESRSTILRERSHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F A SR B T AR SR FEFEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FKEFH T A RIS REBRTNS A EHREARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FHKEZHRHTIHRENSSEEIERL!
F—1 FEEHRHTIIREMESRS  DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, FAETHRHTIEARRERRSE (ROI) SKRARKEIUE
A, FEEHRE T ERAHERGEZESAREEBOHT

— 15 2026-2030FRAEEHRH T A D THIR B SAZE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FAEE IR T AL R A FR AR BR A KN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FKEFH T A RIS REBRTNS A EHREARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FHEFHRHTILRERETRE SHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& REEHRHTIUR ST ESINE REEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRAEE L TR FRRT R M BTN S A RIS 7R &

BT FREEHRH T IR A TS
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT FREEHRH TS THREREDT

—. BRINEEE  RfiEfRE. VC/PE. IPO. EFIEAF

—. AR  IRITRA. K(TRE. RIREES

=, BRMRER - U5 ISES. TIEIRES. BUFLERE
P, HAfESR SERFIESE (ABS ) RIRA

h. FEAEEMEREIAIRERMEEEEN

B=T AT R T AR SR I B MMETH GG

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. BFIZ : BB IR IR ERR DT

. EHI= ARV EF IR B RN TG

=

. TIEREMY ( Term Sheet ) SEERELERERAT

F. 8EEREEE ( Due Diligence ) & iEraE

B1+F AREICSRBRRIEIN

F— mOARECSHIELR

—. KRFPEFREZHRT T IR SAREASF ( 2026-2030 ) FRUEEELCS

1T XBERINRER ( KSF) IS RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FKEFH T A RIS REBRTNS A EHREARRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
1 MR R R T R AR I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | eRREEI R T A A EERM BT
Bl : 2020- 2025 FRAEEH R T PR AR Sr-HER A B R UL
B : RAERHRE T RERAERHMAR
EZR : 2020-2025F £ REEE R RHTILEF88. S BREIGRKER
B . 2025F KA E I R T RE KI5 G EL

EZ | 2025F 2 BKpI+ ARAEEHITEF Rl RN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FKEFH T A RIS REBRTNS A EHREARRS

2020-2025F £ RMEE TR HI T HizME (HER ) MEEESE

2025 F R RIS TV TR PR RE RS S L

ST TIMRETE (CR4 & CR8) a3 (2020-2025)
2020-2025FFERAEZHRHITIL R, HERTHEHR

2025 F R EEEEH R TR o
2020-2025FFEFAERZHRHI T HIAME (27T ) RIgE

2020-2025FFEFEEHRH T L vs L TNREHEEM AL

L AT 1T SSRE S SINED T

: PEREZH R T AR EIRARHE ( 20255 )

: 2020-2025FFAEEHREITW IS ERIZR, SFIFRTY

: TR A, B, C miaiRIGE SRAEEE R M KIGER L
: 2020-2030F £ HRRAEZH IR T S Mo T miiZ RTINS Y

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FRARZ T IR AnfE = £ B N AU AT AT

: Rz FRE— LR PN RS (D B 0

: RO — s A S R AE B H AR R AR TR KBk

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025 F AR E IR T iIZ R XIS S L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEEMFEEREEES R T AITHERZXILL ( 20254 )

: 2025FFEREEI R T W RFENKI S SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FRAEE L TR FRRT R M BTN S A RIS 7R &

2020-2025FHEREZHREI T mZEFE (CR5 ) &Y

PERAEE SR T RS R IR ST

2026-2030F £ KK P ERAEF IR TWBSZAMEITN (&KW, St ERER
2026-2030FRAEEH B TN R R LTl

2026-2030F T YRR STHIZEFER R ~E

FrEEHRT TIHRBNESKEGEIEER (K. BRI, REXE)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBE SRR E T IR TV BRI RN DT

: RRAF TR ENIB SHb SRR U AR E

IBERE RREE |
BIERTH 151&F7 400-886-7071 (RiKi£2E) Emai : kf@51baogao.cn

RE%mS - 3059668
ZASZitEE - https://www.51baogao.cn/baogao/20251014/3059668.shtml
AL - mhRiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3059668.shtml
https://www.51baogao.cn/baogao/20251014/3059668.shtml

