2026-2030F 40k HTW A RRIS REBTIN SR RAIHARIRS

2026-2030F G LTI R RRIR ME BTN S R RS FRIR S

RERN

BANEME— M FIERERERE R, S IRBINRERIRETR. T T ELR TIIERE(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPERM LTINS SATHSEHIETE | NEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 40k HTW A RRIS REBTIN SR RAIHARIRS

REER

F—F REHIITIARIRSHIHERS T

BT SRR TATIHEMIEIES T ( 2020-20255F )

—. 2020-2025F£BRR T TIVEF8E. 2R SEiKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, SRR T RER R R A ETRED RIS HT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T SRR LTI ERMEIES T (2020-20255F )

—. 2020-2025F£IRFAL AT HIZHR (HER ) SHESIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EERREIFR/IRSINTSIEEL ( PP1) EBSRMERDH
h. FHlt. EEEEKEEIRERNEN DT

=T £REH T RFRRESHIETE
—. SRR HITITIASETE (CR4. CR8) JEZSHES ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F BRI AWEESM. STNIIEBIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEFLLTIERRRSHIGERSH

F—T PEER T AHEEREN SHEES T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 40k HTW A RRIS REBTIN SR RAIHARIRS

—. 2020-2025FFE T E58E. FFESITRESTR ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEA TR ARSI R/ SRR DT

/Y. 2020-20255F R EUTH H AT\ SRS R KD
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
5 PERAE T iRk SiEZESE ( 2020-20255F )
—. 2020-2025FFEF AT THIZIE (27T ) SEEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FFELRHL 1T /RS IS EB SEFRS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PR T OSEERESINT ( 2020-20255F )

—. 2020-2025FFEFETTIHARE, BEREERRESHT

. 2020-2025FFEHEM T HOARE. SEAFEENEDST

. PEGH A TEHEOMREE. BHRERZINE/FERN

(5

. EfRRZBER. RRBERIIPELRAS T H ORSa e
A, PEEH T mEERTERREFEE (TCA ) SHRits ot
B=F £ERPERMLTIHETRRBES HIHSH

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 40k HTW A RRIS REBTIN SR RAIHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2ERKEPESHLTIHEN RS HiE o

BT NRATE—THIHREDHT

—. 2020-20305F4%45 L= R ER R —RITHIZAE S8 E =T

—. NAE—ERRERER S AR R B E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, 4erh AT UAEZEA Top 55 2l R 2t RSk

f. NAE—RIEMETER (ANTUSEINE ) SRk mERAKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 40k HTW A RRIS REBTIN SR RAIHARIRS

—. 2020-20305F4%45 7= R ER R —RITHIZAE S8 E =T
S (V135 £ T S WA i e et 5 % WU NI 5 2 N2
=, ZEESER A (B ) BHNEANERR S EFREL
7Y, Rkt P RIS R RSB SIS SURE ST
. HEEBXZEAR T REKATAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPERHE LTI REHIGEREEL S

F—1 TAMK (BHE ) BT

—. 2020-2030F KX EERE TATIV AR, IBEREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X ARAL HATW AR, 1BIENSE, 0. S==ExtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 40k HTW A RRIS REBTIN SR RAIHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBX ATk LTI AR, BEREEESR (8. % =) Mtk

Z. BEREBFMRIZENL (WIREACH. RoHS ) XY4EME 47\ AISZIn S Rl R XIS

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. HEREGE SREREEIRIBUM LR £\l = 2 RIS/

FE PFERHLITUIGIERERERS B KIS

£ FEEL LTI EHEINEHEEFE

—. FELHE T EIHEEWFRIEL SIS (55— Z. =&B\)

—. 2020-2025FhEF AT TIZEFRE ( CR5, CR10 ) BB RIREDHT
=, Bt BEERI. /MEEWVEFEHZIOE. BREENRERES

g, BEHEAE (BREW ) RN G SIME RV AR HEARE

f. T AFERVERNES XA SHREER R DT

FETT PEEM TR AR TS

—. HANENEED ¢ ERERE. RMRER I SRR

—. WEEWNEED : THEPETE. FRERUSINSEREITY

=, THANER  BARER FOREER RBEZSECREASNOT

g, B - BRI, MEXILLR AP EERA DT

f. AWVEFERIEE  BUEHE. THiaEKE. FeRRECSEBRHERGEITS

F=T PEKHETITUANER ST RS R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 40k HTW A RRIS REBTIN SR RAIHARIRS

—. 2020-2025FHEFEM T EEHWEARAZES. XZSEKEEE ST

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
g, #ERAE T ETAEITE. H&ES (PE) . =R (PB) XtEH#HT
. PO, BRASFRATZEINRI T A RIS

BHtE 2RRPERHE TR EWRE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 40k HTW A RRIS REBTIN SR RAIHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\FE 2026-2030FHFH LITIVZ ERIRSEBIR
$H—T15 2026-2030F KK FELHE LTI A RHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2Bk FELHE LTI HFE AT
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F 405 HATUHR AR R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. e, EeetEoR (T EEK, Al) ST TRERSRYESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=T 2026-2030F A LTI IR SR FH&EEZTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 40k HTW A RRIS REBTIN SR RAIHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

FhE 2026-2030FHFH LTI EIN S S EREEHLE
F—T BRI TIIRBFNESRS I NEGEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. A EATI BN R REIRZR (ROL) SIRERWHEINE
A, BT ER ARG EEE SRR AT

15 2026- 2030540k TATIAR D SRR A SIEHR
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F kG AT (RNl R RRARES RIXIEE I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F 40k HTW A RRIS REBTIN SR RAIHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F M LTI ERIETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F FH LTI TSI ERERN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 40k HTW A RRIS REBTIN SR RAIHARIRS

BT MR IR ERE TS T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMZEITHE - BiehaESRmR o
9. BRSNS

h. Bk, ZREPSHFRELE

BT WA EATI S TR RIED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

P, AfEeR SRFIESL (ABS ) RIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T doRE AT SRS B METTALZ )

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHRPERAETATWHIZHRIMR SR KAEF (2026-2030 ) FRNETELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F 40k HTW A RRIS REBTIN SR RAIHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

T W AT AV AT REERIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

: EERUTRE AT A An R AR ERF KT

2020-2025F 4Bk AT\ =ReFI IR 5=t A B %
UERb T AT SR AIE RN AR
2020-2025F£BKREM AT =68, BF=EREIBKE
2025F 2B AT REX I 5 e S LE

2025F kA AR T AR - RER T EHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 40k HTW A RRIS REBTIN SR RAIHARIRS

2020-2025F £ AT TIZHE ($HER ) RIEEE%E

2025F L BRUTHL ATl TN FAUE TSR A (G LE

SRR TATIWIEEFE ( CR4 & CR8) ALy ( 2020-2025)
2020-2025FHEMF T8, HBERFHEER

2025FHELH 1T =ReEHh 5
2020-2025FHER M TATWHIZIE (1278 ) RIGE

2020-2025F hEFM 1T E vs S TREHER G

L IRRA T AT SeE VS S ES T

. REERR AT AT A S IR AEIHE] ( 20255 )

: 2020-2025F MG TATIWIBYFERIZR, 1SFIZHT
MR A, B, C TIZHMRIBIER S AL T R KIGENIEL
1 2020-2030F £ AL LA T =SB0 T A ARTTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 4k 7 RS £ B N SR RSN

: NAAGUE— LB PN E O TS

: NAAUE — ik R S AL LR TR R KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2B HATU AR KIS D AL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: FES2KEMMEEEREA T AITEZEERILL ( 20255 )

: 2025FFRERAE AT RSN S SEW S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 40k HTW A RRIS REBTIN SR RAIHARIRS

2020-2025FhEHRH AT MIZEFE (CR5 ) 3L
FREHE AT RS R RS
2026-2030F £ KK P ELTH AT AT (AR, . ERER)
2026-203 05 48R0 T TR AR A R RS TN
2026-20305F4TI Y ENREHIHEFE X RTINS <E

FrhT TR EINMESXBaGE TGN ( IR, BT, el )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBER SR 1T FBRIGHREURNE DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3059674
ZASZiteE - https://www.51baogao.cn/baogao/20251014/3059674.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3059674.shtml
https://www.51baogao.cn/baogao/20251014/3059674.shtml

