2026-20305- 48 — SMHEFHRA T A RRIR R BTN S & RAIRARIRS

2026-2030F 4 — FILEEBRA TR RIS BB S & REEHARES

RERN

BANEME— M FIEgERERE R, S IRBINEEMINXETR. B ETRA TR T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER , SEBENEXEPER _SMWESRITINESTESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305- 48 — SMHEFHRA T A RRIR R BTN S & RAIRARIRS

REER

F—E ERMA"SERTRTIV R RIS HintgR o

F—T S SRR T SR MIEHE ST ( 2020-20255F )

—. 2020-2025F LA _SMETRATIE8E. BrrERITSgiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. "SRR TR B R RE T RE D T Bin o

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £ SRR T B RMEHES T (2020-20255F )

—. 2020-2025F 2RA_SMETRATI HIZAE ($HER ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. BTSRRI R/IRS N 8ISEL ( PP1) EXSMERSHT

. FU. EEMEREEI R DT

#

= £ SHETRIT I RSB SR E

—. EXEA"SWETRA T ISP E (CRA, CR8 ) iEZ#EH (2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )

=. 2020-2025F £k __SHEFRATWHAWERSH. STNIHEBIFE
U, FTHENERER. BEEIEIELITEE

f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE

BE hEMAZSAETRTI R B SHInER S

£—T hER SRR T A RE N SRS T ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305- 48 — SMHEFHRA T A RRIR R BTN S & RAIRARIRS

—. 2020-2025FHEMA_SAEER T S8, FERITTRAESEKI ST
—. BRFEEFED (Top 5) F=Re. 2N SRS

=, PR SMEERAA T RER R S SRS R AR T

[

. 2020-2025FFEH —EAFEETRA T - HRT B R EFKEDHT

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

F1 PEM—SIhERRA T MinE K SiHZEEM ( 2020-20255F )

—. 2020-2025FFEM_SHHETRATI THIZIE (1278 ) SEUERKSEES
Z. FEBRRHT (—%&. #i—%. Z=4RUT ) TR kIR SIgETL
=. TR ( Top 3) MiZSERSAKERKTENE

9. 2020-20255F A EH — S EERRA T =G/ RS N EE R SEFIZE DT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 FEM—SIhEEA THEH OHERE ST ( 2020-20255 )

—. 2020-2025FFEH_SMWETRATWHORE, BEREERFEEDHT

. 2020-2025FHEMA_SEERTIWHORE, 2EREEENESHT

. FEMSA"SAETRA T A RS, BHRAZIRE/FERN

E

. EFRBRZER. KRBERXPER — SRR T E ORI EY
A, PEHA SRR RIS IS (TC) SHRMEDHT
B=F £HRPEA-SHERRTIHE T AR S ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305- 48 — SMHEFHRA T A RRIR R BTN S & RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2K PEMA " AR TR M AR M S i st

BT NRATE—THIHREDHT

—. 2020-20305F48 — S FERRL = Mt N RIS — A i AE S8 E TN

—. NAE—ERRERERSE SRR miRR T SRR E ST

=, ZUEFEEEFRWEN. MERRREDHT

. SRR TI EZ AT Top SE G R E AR R

h. NAUE—RIZEMESTHER (ATAEINE ) SE SR mEKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305- 48 — SMHEFHRA T A RRIR R BTN S & RAIRARIRS

—. 2020-20305F48 — SRR mfE N RS — iR SisE LT
Z. RIFAOE P Rk R A SRR SR AR, MEREEESRANRIN
=, ZEESER A (B ) BHNEANERR S EFREL
7, B SRR iz SN i R R SN TR R E DT
A, BEEEZIIRA SRR A KATRE A

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEHA-SERR T RKigTHIGER LSt

F—1 TAMK (BHE ) BT

—. 2020-2030F W At X — SHETAA T AR, EEREEER (. B, #. ) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F ]t XA — SMETRA T HIZAE, BN, 0. S==EXtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305- 48 — SMHEFHRA T A RRIR R BTN S & RAIRARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUM XA — SMETRA T HIZANE. 1EEREEER (. 5. =) W

—. EREFIMRIEAL (WIREACH. RoHS ) X34 —SLAETRA TV AISIN SRl MRS SRES

=. BUNmasTRaR. RS EE RO

M. BRiMNEREEABARNE ST 51T

f. WREBLE SRR RO — SR = £ RSN

F B PEA-SHETRTIHiR SRS B IR S

F—1 PEA-SETR T RN ESTaETRE

—. FEHA_SHETRA T EIHES KRS RIF SR (55— =, =#8B)
—. 2020-2025FhEM_EfrEFR T HZERE ( CR5, CR10 ) LB RIRE ST
=, Bt BEERI. /MEEWVEFEHZIOE. BREENRERES

g, BEHEAE (BREW ) RN G SIME RV AR HEARE

f. T AFERVERNES XA SHREER R DT

FTT PEA SRR T RS A EEE SO

—. HANENEED ¢ ERERE. RMRER I SRR

—. WEEWNEED : THEPETE. FRERUSINSEREITY

=, THANER  BARER FOREER RBEZSECREASNOT

g, B - BRI, MEXILLR AP EERA DT

f. AWVEFERIEE  BUEHE. THiaEKE. FeRRECSEBRHERGEITS

HB=T PEA—SHETR T AWERSE RSO

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305- 48 — SMHEFHRA T A RRIR R BTN S & RAIRARIRS

—. 2020-2025FHEM_SHEER T EEHWEARZRG. XIETIRIEEE ST

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
., B SAESRATI ETHATIME. &R (PE) . ™= (PB) XLEOHT
. PO, BRASFRATZEINRI T A RIS

FtE RRPEHAZSCERR TR R RE RIS
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305- 48 — SMHEFHRA T A RRIR R BTN S & RAIRARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\F 2026-2030F M — RILEERRIITIL AR R RSB TRN
$H—T15 2026-2030F =B FEH —SEEETRA T IR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F Bk FEHM _— SRR T AR &
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F " EMREEERA T A R RGBT
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeER (T EEEM. Al ) SR SW R TR ER SRS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F A —FHEETRA T AR SR FEFEZI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305- 48 — SMHEFHRA T A RRIR R BTN S & RAIRARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SFHhE 2026-2030FH —RILERRTIIR BN S S kiR
F—1 A—_SWEERATIIRFNMESRS I NE5EITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

BT RAEEBRA T ER AR R R (ROI) SiREREIKERIE

(=

h. ASHETR T ER ARG EEESAREKT RS
— 5 2026-2030F A — SMAEFRA T A IR B =15
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305- 4 —SAAEERA T el A FR AR AL RN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305- 48 — SMHEFHRA T A RRIR R BTN S & RAIRARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030F A" AEFRATIHR EMIETE SIHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F @SRRI TR SR T SR BN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305- 48 — SMHEFHRA T A RRIR R BTN S & RAIRARIRS

BT B ENERRA T IR B RS TS
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMZEITHE - BiehaESRmR o
9. BRSNS

h. Bk, ZREPSHFRELE

BT A—SERRA T ZTHRERED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T A SEERRA T RS ST BN EITH S G

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EENRFEA—SAETRA T HIZAEIR SARERE (2026-2030 ) FURUEEELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305- 48 — SMHEFHRA T A RRIR R BTN S & RAIRARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 MR T RO SREIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

: BRI SRR T A An R AR ERF T
2020-20255F 4 — S rEFR T\ = RER AR St B B Lk
4R SRR 1T\ KBTS RN AR
2020-2025F 2Bk _ EaEFRA TR 58, BB REHIBKE
2025F R — SHAETRA T P RER I DR A EE

2025F R+ A SRR A R RER AN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305- 48 — SMHEFHRA T A RRIR R BTN S & RAIRARIRS

2020-2025F M —SMFETRA T IR ( HER ) MEEES

20255 BRI — SAEERRL T T ife N FRYRIgFE RS LY
ST T HIAETE (CR4 & CR8) &t (2020-2025)
2020-2025FhEME_SMHETRATI R, HENHER

2025FhEM SRR T T REE R DT

2020-20255F FEFA— AR T HIZMR (27T ) RIBIE

2020-2025F R EH —SIEERRA TV E vs S NRIBHERAEL

L B SRR 1Tl e S S E S T

. PEE — SIEERRA TV AR A LSRR E] ( 202558 )

1 2020-2025F M " SACEERA T Y ERER, S#FIFRTH
N A, B, C TIZHMRIEIER S — SRR M KIGIERI Y
: 2020-2030F £ Bk — SRR T SRS T R IZHRTTUXT LY

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 0540 — S AERRL = £ 25 2 N AR RO AR

: NAAGUE— LB PN E O TS

: RIS — P R S — SRR AR TR T KRB

D BTN D, E g SRR (RS20 vs BT )

1 20255 2 BRI — SRR T AR K850 0 (S L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FES2KEMMEEERE _ SRR T AISHEREXILL ( 20254 )

: 2025F R EH SRR T B RS D SEW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305- 48 — SMHEFHRA T A RRIR R BTN S & RAIRARIRS

2020-2025FHEH _arEEn T hizsEFE ( CR5 ) T

P EIR SRR T RS R IR B T

2026-2030F £ Bk R FEH —SAFEFRA T AZAETON (R, . EWER )
2026-20305F 48 — SALFETRA T KR R R L Tl

2026-2030F T YRR STHIZEFER R ~E

M SUCRERRL 1T RN ESXIGE TSR ( K. BRI, Rt )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ ERAMEZ FHGER S — SULFERRA T T sKIZIREURME DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%S : 3059996
ZAZitEdE - https://www.51baogao.cn/baogao/20251014/3059996.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3059996.shtml
https://www.51baogao.cn/baogao/20251014/3059996.shtml

