2026-2030F 4L MBEAPH TR FRRT R RSB T S A Rtk ISR 5 &

2026-2030F4TMBAPITTIL A& FERIR R AT S & R R TR S

RERN

BANEME— M FIERERERE R, S IRBINREMIRETR. G EBAPHTIERE TEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZAAER | SEBINEKEFESIBEAPHTI RS SIUTHSEIETFE | HEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4L MBEAPH TR FRRT R RSB T S A Rtk ISR 5 &

REER

F—F SEREEMBAPHTILE RIVIASHiHER S
BT HEUMBAPHTIHEMIETRESHT ( 2020-20255F )
—. 2020-2025F£BKEMMBAPHTIV =R, R=ERIT SIgKiES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

. EEEMBAPHTI = RERI R A& e thiEiR o

Mg, sLEBielk ( Top 10 ) £F-Eitt2Ek B S5r=aeMlkl ( £20304F )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
FET1 2EEUMBAPHTESRMIEHESHT ( 2020-20254F )

—. 2020-2025F£BKEPIBAPHTIHIZANE (HER ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

7Y, £EREGMBAPI /RS INTEIEE ( PPl) EXSEWERSH

. FU. EEMEREEI R DT

#

=7 £EETMBEAPHTI RSB ShinSEFE

—. SBETMBEAPYTI IS (CR4A, CR8) SEIHEH ( 2020-20254F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )

=. 2020-2025F£ERENPIBEAPHTHWEHESH, SERXIIEENFIMD
U, FTHENERER. BEEIEIELITEE

f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
EE PESTVIBAPHTILE BIIK STHIHHEE S

BT FEETMEAPHTIHHEEREN S3E ST ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4L MBEAPH TR FRRT R RSB T S A Rtk ISR 5 &

—. 2020-2025FFEEFGIEAPHTEFZEE. FFEFITRESIKISELZ(L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEETMEAPYTIVFRERI AR S &I R/ SGER A HT

. 2020-2025FFEETHHBAPHTI - HRIB BN EFKFEDHT

=

A, HHAMKES W' BiRSEEr=ae A BRI

F£7 FESUVIEEAPHTI MHizFEKSIEEELEEM ( 2020-20255F )

—. 2020-2025FFEEHPIEAPHT IR (27T ) SRS KERES
= FEERET (—%&. %, Z=ERUT ) TE RIS SEIET
=. TFZONFEE ( Top 3) MiZEERSAEGKTENE

P4, 2020-2025FHEEHPIEAPH T = fR/IRSIHINMBER SEFRDIT
A, Zl. FFREHERSHENRREFERNLOHT

F=T PEGUMBAPHTIHE OEUERESINT ( 2020-20255 )

—. 2020-2025FFEEHPIEBAPHTIIHORE. BENREERFEST

Z. 2020-2025FHELSNMEAPHTIVHAORE. SR EEENES T

=. PEGHMBAPHTIFHE A RENE. BN RBZIRE/FEETN

E

. EfRRBER. KBRS ELNVIEAPH TV H OIS EN
A, FEELVEAPFREERHZRFEF I ( TC) St
E=F 2ERRPELHVIBAPHTIE = RAEBM A IS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4L MBEAPH TR FRRT R RSB T S A Rtk ISR 5 &

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

FENT £IKRAPELTHVIBAPITIVE N AR S HinS

BT NRATE—THIHREDHT

—. 2020-203054f B AP RN RS — I AR 5SS BTN

—. NANE—EFEXREREEUIEAPF RFRTT ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

P, SuABAPHTIEZIUER Top 52 F &I EAE Rt

h. NRAUE—RIZEMESHER (ANTAHEINE ) S5 BAPT mEKAYRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4L MBEAPH TR FRRT R RSB T S A Rtk ISR 5 &

—. 2020-203054j B AP RN RS —AIHIZ AR SiE BTN

=, NS TP RS IEAPIFE R A, HERSERAIR/IT

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FRhE LBRRAPELNVIBAPHTI R HIGHEBII LS

B WK (S+E ) miantr

—. 2020-2030F I AMKETPIBAPHTI 7S, ISENREEESR (. H. . D) ML

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F ==X AL MIBAPHTI AR, EiENE. 1. SE=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4L MBEAPH TR FRRT R RSB T S A Rtk ISR 5 &

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXETMEAPYTIV AR, BEREEESR (£, % =) Wtk

—. EREEIMRIEA (WREACH. RoHS) X34mbtBAPHTAISZI S RS SRR

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. MEREGE SRR EEIRIBUMETDIE APl % e RIR/

FE PESHVBAPHTI G R R/ S RIS

FE—17 PESUMEAPHTI RS ENSTHIASRFE

—. FEEMBAPHTW R IHEE AR AR (38—, Z. =H )
—. 2020-2025F+HESPIBEAPY T IZEFE ( CR5, CR10 ) THEHERIRER ST
=, Bt BEERI. /MEEWVEFEHZIOE. BREENRERES

g, BEHEAE (BREW ) RN G SIME RV AR HEARE

f. T AFERVERNES XA SHREER R DT

FETT FEENVMEAPH T RIF AR RSO

—. HANENEED ¢ ERERE. RMRER I SRR

—. WEEWNEED : THEPETE. FRERUSINSEREITY

=, THANER  BARER FOREER RBEZSECREASNOT

g, B - BRI, MEXILLR AP EERA DT

f. AWVEFERIEE  BUEHE. THiaEKE. FeRRECSEBRHERGEITS

B=T PEEMBAPHTIHWER SERNEFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4nBAPH T A RIS RGBT S & BEIEARIRS

—. 2020-2025FHEGPIEAPYTWVEEHMWEARRES). RESTRKEZEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, SUPIBAPHTIL FAEIME. HESR (PE) . Mi$E (PB) Xtboth
. IPO, BRIRFEADIZENIHTI AR

E£t5 2BRPELHVIBAPHTTHF A RERZGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4L MBEAPH TR FRRT R RSB T S A Rtk ISR 5 &

M. AARIKNS RN MiARIEREE DT

f. FR3-SEEKAIESEEXS

SEPYTS ARAFEALD ( QIERBL AL /FTHNE )

—. AAIEIERL, AR STIZTIAREIH

—. MRHRE. HEEUSKREERESTT

=. 'O m/IRSHIMEREIE SRR

U, ThizhE . mhEEiR SRS R

f. WHTAEFIERE A se T RAVEE R ITG

SBI\E 2026-2030F4TPIBAPITTILE BRI S SHE BTN
$H—T15 2026-2030F =B FEENDIEAPH T ASZAMETTN
—. TR RIKER ) SHIH R EEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/0. 2026-20305F£EKK FEEPIEAPH TR FEFETT
f. ASFRSHES N ATRINSE L ST
T35 2026-2030F4F MIEBAPH A AR K FRAS A TR
—. REZOEA (A, B, C) FRSFFEHIEER ST ARTN
Z. HFb. SeeEoN (TWEEK. Al) SEU IEAPHTIRERMSHES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F4HEAPHTI A ER 5 =E B E T Ful

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4L MBEAPH TR FRRT R RSB T S A Rtk ISR 5 &

—. N=RHEER "TR+IRS" —IAMURRSERATES
Z. FEl. £S5 BlEXNEISRRED

=, KEWEESHL (C2M ) Er-ERIN R =

0. P RS SE R ERTEEINRE

f. TSP EZEETRNR B TR

SEhE 2026- 203047 PIBAPHTIS EN A SEEREME
F—1 GUPIBAPHTISEINMESIRS | D5 ETHE

—. TR - BT HIREE, RAEESBERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

Mg, SBAPHTIVEARAERREZR (ROI) SRERWETNE
h. GEMBAPHTIER AHIZRISEZE SRR E DT

— 5 2026-20305F 40 B AP TV SIS RIS HE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F4F 1B APH Tl I & FRERBR IR RN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F 4L MBEAPH TR FRRT R RSB T S A Rtk ISR 5 &

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

E1E 2026-2030F47 MBAPI TS E K PETRE SF5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F SHMEAPIHTIME R AT ST B LSRN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4L MBEAPH TR FRRT R RSB T S A Rtk ISR 5 &

BT PBAPYTV IR B IRE I TS T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMZEITHE - BiehaESRmR o
9. BRSNS

h. Bk, ZREPSHFRELE

BT EMBAPHT Z TR RE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T GUMBAPHYTIV RS SRR B BT ZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFEFMEAPHTIASFAMEINR SAKRF ( 2026-2030 ) FRlEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



u

#®  H

=

h.

hal

142]
=]

]

]

]

]

]

2026-2030F 4L MBEAPH TR FRRT R RSB T S A Rtk ISR 5 &

« R EREIRNEENB SO ( 24T )
SRR A ORI SRR DS

. AIREXREUSHIEZ ORI SR &R

T WERBAPH T IV ASE RN

. FRSRAREIFEN | BT HIERSRAESHIA AT

. TREREEEEY | BEM. REEMSEFHEHRE

« BREAFREEY  ERRAMIVBRZEES AF HEAEIR

. BRIEEENEEEEN | RIS RIS XEIEFIRR
AIRFEEAR TR (ESG ) SgEN @ IRFRNKHERMME

=15 XSBRTER I AR B IRIEEIN

« XBUFERIRUFBEREW | (RS, SOREIHT. SeERERR
. HRENERNIRESREIN | RBISENFESERN

. KT R EIFT SR 2 A AN

< RTEATIEES S MFREAR R AN

. XTI T EREFARE | BEREM RS ESESEIRATEN
FEF

& | EBEUMBAPH T A an ERAR EF T

3R 1 2020-2025F4mMBAPHTI = RERI RS- HE B E LT
% ERBAPL Tl KB AEIRTHN AR

3R 1 2020-2025F LBREMPBAPHTIVE8E, B ERFEILGIKE
x| 2025F2EEREAPH T FERER ISR EL

& | 2025FLTREIHAATHMBAPIEF= I F=RE R A SHER &

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SES

E% :
E% :
E% :

E% :

Bz

E% :

2026-2030F 4L MBEAPH TR FRRT R RSB T S A Rtk ISR 5 &

: 2020-2025F L RENPIBAPH TV AR ($HER ) RIHERS

202562 BRERHIBAPHTAL TR ARSI REE I ALY
LEREFHBAPHTU AR (CR4 & CR8 ) Z5(Ha% ( 2020-2025)
2020-2025FRELFHEAPHT U=, HRRF=E

2025 HELR B APYT FEEE B D70

: 2020-2025FFEEHMBAPHTIAIZAME (1278 ) RIBE

2020-2025FHEETMBAPHTIV S E vs S FRIBHES A

: GBAPL 1T e B SIMED o

: PESGVIBAPYTIVAEF R ANERIIRARIHE ( 20255 )

1 2020-2025F4FDIEAPYTISEISTEFRER, $EFIZRT(L

: MR A, B, C iizHRISE S DB AP s RIGIEXILY
1 2020-2030F £ B4 B AP TV SRS T R IZAMETTUIRI LY

: 20255 DI — (7@ A ) EEREFIEBHTSIRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030547 V1B AP R 25 £ B M AR A A ST

: NAAGUE— LB PN E O TS

. NS RIEEHA S AT DB APH AR THR R KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2B MBAPHTI I AERIE SR AL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: FESSHREMFEERGTVIEAPHTI AISEEEILL ( 20255 )

: 20255 EETMBAPHTI PRSI S E RS T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 4L MBEAPH TR FRRT R RSB T S A Rtk ISR 5 &

2020-2025FFEERBAPHTIAZEFE ( CRS ) L
RESTIEAPHTLRSR SRR S

2026-2030F £ R P ELENPIEAPHTI AN ( &M, . ERER
2026-2030F4fMBAPHTAR A & R IR e Tl

2026-2030F T FERIRSHIHEFEXRTTUERE

EUOIEAPT TS B MBS XSS TG ( K. BRI, BEt)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KARMETFIBE SENDIEAPY T FKIBEREURIE DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

&S 3060737
ZASZitedE - https://www.51baogao.cn/baogao/20251014/3060737.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3060737.shtml
https://www.51baogao.cn/baogao/20251014/3060737.shtml

