2026-2030FRHil-6HERE T A BRI R MESBTMNS & BESHARIRS

2026-20305F R Hil- 6iMERTRT T R R = R BN S L R XEER IR S

RERN

HANELE—MNhIBEIEERER R, 2 IASBINEEMNXETR. REH-
6iHERER T2 T i3 KRS (2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ARAER , SEBEENERNPEERHH-
6HERER T RIS RNAMSEESFE | MEEW—IESW. B RTAREE. BIIMUBGE
oI, REEESFIERR , EERNENTRAEHIRE. BlEleSRENKEIAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRHil-6HERE T A BRI R MESBTMNS & BESHARIRS

REAWHRENZ., RAESERIATERE—ERR. JTHARKBSREKE  HEBSNES , W
BUERE,

REAR

$—5 2HRHMN-6HERETIRRIIKSHIHER ST

F—T SEREHM-6HERE T RANSEESHT ( 2020-20255 )

—. 2020-2025F£KEEHA-6HERER TS 88, S EBRiSigikiEs

=, EKEBEFE (Top 5) RS FFERMIBIDEEI

=. SHERHH-6HBE T AR AR RAE RN RIE RO

/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )

f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
T £EEREH-6RERER T B RMEES T ( 2020-20255F )

—. 2020-2025F£KEHIA-6HBRER T hiziE (HEM ) SHERIT

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. NN AMEEREESTHIBnESGES T (2020 vs 2025)

7, SEREREIN-6MBRE R/ ARSMIETEEL ( PP1) EBSHIERDHT

B, ST FEEEKRHENENIT
=1 2R HB-6HRE T RFEBE SR E

—. 2IKERHM-6mEREs T AP E ( CR4, CR8 ) jEZNER (2020-20255 )

—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )

=. 2020-2025F£BKEHH-6MERERI T AWEHSH. SERIEBRIFN

MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRHil-6HERE T A BRI R MESBTMNS & BESHARIRS

B8 PERHH-6hERIR TR RN SHIaERS T
F—1 PERHH-6MERER T AHEREN SHERDHT ( 2020-20255F )
—. 2020-2025FHERHH-6HERE TS 8E. MR RESIKAIGEEE

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PERHR-6iMERER T RER FAER ST R AE R B S AT

PY. 2020-20255F R EERH -6 HEREA T F R B R KT o
A, HANBES W BIRSEEr-aEaOE R mES
T FEREH-6RERE T\ hinFRRSIHEREM ( 2020-20255F )
—. 2020-2025FFERHH-6/HBEM T TAHIE (1270 ) SRS KERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FAEE Hih- 6, BB Tl 5/ BRSS SFAIMNTE EB S ERR DT
h. &L LTREHEEMAEEURREFERSE DT

B=T0 PERHH-6HERE TV H OEIERESINT ( 2020-20255F )

—. 2020-2025FHERHH-6HBRETIHORDE. BENEERFEDSHT

—. 2020-2025FHERHH-6HBRETIHARE. BENEEENESHT

. FEERHH-6HERE T HH O REE,. BHRAZIRE/FETN

. EFRERZEEER. KBRS R EERHH-6MBRE Tl H ORI I E(L
A, FEERHH-6HREE - mEERRHIZRIR SR IS (TCl) SHEREDH
B=F £HRPEEHN-6HERIE TR mXBH S HiE S

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRHil-6HERE T A BRI R MESBTMNS & BESHARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £IRRPEREHR-6HERER TR N AN 5 HiE 5

BT NANE—TImRESHT

—. 2020-20305FEH - 6;HERER MmN AAE — iR 52 E RN
—. MR —EFERER SR HR-6HERE T mARRT LA E DT

ZSEEEZFRBEN. MERRRARED T

[ 11
o

JY, ERH - 6HERER T X S Top SPGB b

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRHil-6HERE T A BRI R MESBTMNS & BESHARIRS

A, NMAMR—RIZENESHER (A TIMEINME ) SEREH-6iHEREmEKAIXEXE
BT MRS _—THImRE DT
—. 2020-20305FEH H-6;HERER mfE N AU — iR 52 E TN

—. N SRS ER E - 6 R TR m RS, MREEEKATRIND

2k IR M (FF ) BRNEANERRSS1FEL
7Y, ERHIH-6iHEREE - A IR B SN S SR E DT
. HEEBYNZOUEER HiH- 6B B R KRR E
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

[

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BLE £HRPEREHMN-6HERE T RKighIaEEtLa

F—1 TAMK (EHE ) BT

—. 2020-2030FKHEXEE H - 6ihBRER TU iHIZAE. 1SRN FEER (. B, #. ) X

—. TXXMH7aIER. REERSAREISE (SWOT)

. PEMBET XA O SRS 54T

=

. TR ERRWSHRESALHMS
f. RCEPFEXIHAZMER KA %S TRIFE
— T At mia ot

—. 2020-2030F1 b3 X B H M- 6MERER T AR, 1HIENSE. 0. S==EXIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



=

H

—_—

Y.

h.

LA

2026-2030FRHil-6HERE T A BRI R MESBTMNS & BESHARIRS

. ACENIEEARE., EHUAESHmEN DT

JEEXEEE R, RWTHSmEERE MR

. Ak SERRE SRR FEE

. BAREIFS SiREIEX 7 A ERIIK S ER

RRMtE X 3z

. 2020-20305FRRiMIHE X EE Hifh- 6;HER B T iz AR, IBEREEER (15, A =) Mtk

. BRERFMRIERL (GNREACH, RoHS ) XJEHIMH-6iHERER TIVAISZIE S AR ERER

RUMMEXI T RmER. R SEFEMRIEEER DT
RUME R A SR 20T
HFEGA S RETRAEELXI RN ER H - 6iHERER i % £ RIS

£ PERHIR-6REER T HIRFER S kLIRSt

F—1 PERHH-6HRE TS H RN STHInETE

[E—

~

E

h.

. PEERHH-6HERER T DA E SRR D RIF SR (55— =, =#BA)
2020-20255F FEERHIH-6HERE T HingEFE ( CR5, CR10 ) REHE RIREDHT

ERdl. RERIW. SPRENEFETZIUIE. BREIRMAIEES

. BEHEAE (BRE ) NEPHHESIE RV AR EISREE

T REZRRWERIR G R R SRR DT

— T PERHH-6HERE TSRS R SO

. BENFINEES - DFEPE. EMRIRRIE SRS
. WEEWNEED : TFEPETE. FRERUSINMESRETS

FHNERE) - RAEZ, AERZ, REEZ2SEREZ2EWST

. B - Bmttee. MBIt BPEIRp A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRHil-6HERE T A BRI R MESBTMNS & BESHARIRS

f. EVRSEHRIREE  fUHE. HHEKE. FRERCSERHERSSITHE
= FEREH-6HRE T HWER SE RS EL T

—. 2020-2025FHERHH-6/HERETEEHWEAHERG. RIESIMLKEEREDHT
—. PP EARSSREAME T R RZESHEER

=, LEpREIS H SRR S B E— AR LRTER IS

U, BRHB-6HERE T FiARImE. &= (PE) . MiE=R (PB) XtLothr
. PO, BRIRFEATIZENHTI AR

FtE 2ERPERHA-6HEEERTIFHF EIRERBIS

F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRHil-6HERE T A BRI R MESBTMNS & BESHARIRS

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

SB/\F 2026-2030F R Hil-6iHERERTIL R RAIS SE BTN
B—T15 2026-2030F KK FEERH H-6ihHERE T\ i RHETT
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

7. 2026-2030F £ BN R EER H - 6iHERE T A FETuN
A, WS mSHs NANERIEHKE ST
— 5 2026-20305F R Hil- 6B B TUAR A R R ST
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
. BE, SEeeeER (T EEK., Al) SERHR-6HERETRERSHEE
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRHil-6HERE T A BRI R MESBTMNS & BESHARIRS

A, TSR AR R
=75 2026-20305F 5 Hif-6iMBRE T AR SR FE BRI
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KMEESFHL (C2M ) EF-RTRIN RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-2030FRH -6 HEREETILR BN SkERL
F—1 BRHIH-6HEBRE TIARFNMBESRS 1 NEEITHE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

 TAASEMTE - BB, FRNIMESEERXEE
7Y, ERHM-6iMERER T R IRREHRER (ROI) SirREEHINE
f. RHB-6HRE TR AR SERESAREZB O

— 5 2026-20305F 5 HiH-6;HERER T A5 TR B =118
—. BIERKEST /RS TR ST S SR8
—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-20305F-E Hil-6iHER B Tl )l A R AR AR I

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRHil-6HERE T A BRI R MESBTMNS & BESHARIRS

—. BRERN : REMHO T, ERURFSmEETH
=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

1= 2026-2030F5EHil- 6HERERTIHR R KBSTRE SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

2026-2030FRHil-6HERE T A BRI R MESBTMNS & BESHARIRS

FIRF RN SIEEFARIXS

B1+—F RHH-6HERERTIR ST SIRE BSEIN

B RHH-6HERETWIN B RS TIEDHT

. HTE/Y BRI B R TIEE

ESFFTHEE | REEE. WSFNTER (NPV, IRR)
EMZATEE - B s ESRmR: N0
MBNESH SRS

IHiEE, EREHSRIFTEL S

BT RHIH-6HERE T ST RIERED T

=

=

hal

BRANEEE | K(FEIRE. VC/PE, IPO, EMEAS
ANEEE © SRITRER. RITHSS. BMRHEES

BERMRR | U S|ISES. THEIRES. BFLERE
ISR SERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIBTEEIN

=75 BRHH- 6 HERER Tl EA RS BRI B MEEZA)
.« Efl—  PREBRARATRSUNMEITE ( DCRESAHARIX )

< BB KEBE I I B RS RER DT

IMBIRAEMY ( Term Sheet ) KBRFAET

KRERBRASE ( Due Diligence ) #zbXKiEFRIE

B1+E ARECSRREIEERIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRHil-6HERE T A BRI R MESBTMNS & BESHARIRS

—. ENXRPERHH-6HREE T iHAIEIPK SARKASF ( 2026-2030 ) FENEIELE

A RFEAINEER ( KSF) BIFERE

Tl REIGHEETE S OB ( E40ITFHE )

7Y, IR RF NSRS

f. MREXETNSHIREIZ MRIRSIAF SRS

T RSB HH- 6iHERER Tl P AT RN

—. FRSEACFERIN | ETHnERESRAEEASTE

—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN
BxREF

EIZR : £PREH M- 6iMBRER Tl A an EIHAR B F T

EIZR : 2020-20255F 5 HiH- 6 HER TR TV P RERI R 5= H=R B B (LI
EZR : BRHM-6iMBRER 1T\ KRERATERTNMAR

ElZ : 2020-2025F £ BB HH-6;HERER T FrEREIIERE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FRHil-6HERE T A BRI R MESBTMNS & BESHARIRS

2025F £ BRE HIH-6iMERER T - REX I D h (At

2025F BRI+ AR H - 6HBREeE P RE R A SR %
2020-2025F £ KEHH-6iMBRE T\ HIZHE (HER ) REEES

20255 £ IKEH M- 6iHERER Tl s N YIRS L
EIKERHIH-6/HRE T HinETE ( CR4 & CR8) Z{LiEss (2020-2025)
2020-2025FFEERHH-6iMBE T8, HERTHER

20255 hEERHH-6HERE T - REa I 01

1 2020-2025FFEERHH-6iMBRER T HIZRHE (27T ) RIGE

1 2020-2025F FEERHim-6iMERER Tl 2 | vs e FRIBIHEMAL
: BREH-6mEREE 1T R SRS ED

: PEREH-6RERE T\ AR A SRR E (20256 )

: 2020-2025F R HH-6iHERER T I ERIZR, EFIZT{L

: Nl A, B, C iiizRISIE S5 H - 6B Ea - s IR
: 2020-2030F £ BKE HH- 6 B T SRS T M ETTRIXILL
: 20255 THIE— (76 A ) 2GS IEBEDTSIRE

D M= (77 C) SARBEVE ( TRL) HAdhHIZE

: 2020-2030F 5 H A-6/MEAFR A S T EMN Atz ETTN
: N — AR PN R D R TR

- N RO e AU B HA SR H - 6 BB AR TR T K K EX

: WX A D, E iisatl=REMETE (R517 vs BI1THE )

. 2025F 2B H -6 HEREE TV iiZ AR K IE 5 Y

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FE Hil-6HEREs T R BRIR R BTN Sk B HFRIRS

B . PESEKEMFEEEREHIR-6RRER T AITHEERNITE ( 20255 )

B : 20255 hER HIH-6 R T B TSI S S EW D THE

BZ : 2020-2025FHEERHH-6;HEREsf T\ iHinsESTE ( CR5 ) T

EER : hEERHR-6MBRE TR A RE ST

EI5R : 2026-2030F 2K PEERHIH-6HERE T HIZAETN (R, Bt MBS )

ElZ : 2026-2030FRHil-6/HEREs T\ AR LT

ElZ : 2026-2030F T HIENREHIZEFER RIS RE

ElZ : RHIH-6iHERER T RSMESKEGE TR (it BRI, ek )

EZ | MO TURIRAEN ST (IR vs 1R vs BE22 )

EZ - AR R ER IR RS

EZR : 2026-2030F£EEM

IR SR H - 6iHERE T IR DT

B | RRAF TR ENIB SH SRR AR E

IERIRR

REHS
Ak
EZTE

A &=}
REREZT |

: 3063216

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251014/3063216.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3063216.shtml
https://www.51baogao.cn/baogao/20251014/3063216.shtml

