2026-2030FEE A HEEIE T A BRI R REBTMNS & BEISHARIRS

2026-2030FBIRABHEERIB TR RIS REBTNS & REEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNIXETR. BIRARERIE T EER T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBENEXKPEBRARERE TN ST ESEHEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEE A HEEIE T A BRI R REBTMNS & BEISHARIRS

REER

F—F BRI TIZ RIVRSTHisER S

BT IKEIRAIERENIRI T AL MEIESHT ( 2020-20255 )

—. 2020-2025F £ RERAPARERIF TS 88, S Bai SIgkEsy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2KERARREBIRI T R RERAEF s iR T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— T 2EEEKIHRERER T B RMEIESHT ( 2020-20255 )

—. 2020-2025F£BEEKIHERIRI T HIZIE (HEM ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £IKEIRAPNREIRIE " m/IRSSNEIEEL ( PPI) EBSHMERRSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £KERAHERIRI T RFERESHnETE
—. EIEREAPRRERIR T HIRETFE (CR4, CR8) @A ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RERAPPESIFTUHMERSM. ST AIEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F hEEERAHEERE TR RIVRSHiGER S

£—T PEEREAEEERIE T HLERE N SRS HT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEE A HEEIE T A BRI R REBTMNS & BEISHARIRS

—. 2020-2025FFEEEARRERIB TS =68, FERITRESIKAY S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBRAHREHIE T R AR ST R AR R R S AT

/Y. 2020-20255FE B IR APRREIRI T P R TS R B KD
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 hEEERIERERIE T ik SiHEREH ( 2020-20255F )
—. 2020-2025FFEFRAPRRERIB T HIZME (27T ) SEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255 R EEREKPRRERER Tl ™ m/IRSS FION S EB SERE DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEBEAHREHIR T H OEIERERIAT ( 2020-20255 )

—. 2020-2025FHEBEREAPFEIRFTIHOLSE. SBENEERRESHT

—. 2020-2025FHEFRARERBTIWEHOSE, SREREERBRNEDHT

. PEFEEKIEEEHRIE T H A RS, BNRAZINE/FERN

(5

. EfRRZER. RRBERI S EBRAMEHRIE T HORnEX
f. PEEEAIRRERIE T RAEERTHIARIRF IS (TC) StRMEDHT
B=F £HRRPEFIRARE RN TIHE AR M S Hin ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEE A HEEIE T A BRI R REBTMNS & BEISHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PEFIRAPHsERIR TR M AR M S i st

BT NRATE—THIHREDHT

—. 2020-2030F B KPHRERER e N U — iR Sis E T

—. A= ERER S EIR ARSI MRy =R ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. SEERABRRERIR T EIZRAITop S EGIRE AR it

h. NANE—RIEMEFER (NTUEINE ) SERARREIS M RIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEE A HEEIE T A BRI R REBTMNS & BEISHARIRS

—. 2020-2030F B KPHRERER M e N AU — iR SisE T

N[V 22 A g ES NS B LY N 1225 Tt s 2 SO (N = 2 N A )

kBB (ZF ) ENEINEHARSSHER

[

. B KRR mIEZ USRI R RSB SIS BURE ST
ESNCE- =N A T YN 354 T L e e N Ve (Tt

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEFREAERB T RKigTHIAERL St

F—1 TAMK (BHE ) BT

—. 2020-2030F KX EIRAPHREHRIF TUTIZANE. IBENRTEER (. B, #. ) XM

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F = XEIRATHREHIR T THIZAE. IEENE. 0. E=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEE A HEEIE T A BRI R REBTMNS & BEISHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXEIRAHREHRIB T HIZAE, IBEREEER (8. 5. =) W

—. BREBIMRIEAL (FAREACH. RoHS ) XiERRABRRERIE TV RIS S bl M AT SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEESREREEXI RN EIRAPRRERR Al i = RIFD

B3 FE PEFEEAREHR T HIERFERS BV RS S

F—1 PEEEARRERIE T = H R ShinE T E

—. PEBRARRERIR TUEIRERHNRRI S RIS (B—. =, =)

—. 2020-2025F P EERAPRRERIFI T HREPRE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—T hEER AR T R R R T S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEERAEERIBI T HNER ST NS FRH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEE A HEEIE T A BRI R REBTMNS & BEISHARIRS

—. 2020-2025FHEBRAHEKIBTWEREAWEARRS. RXZSTHIREE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7, SBIRAFHREHIR T LT ATIHE. &R (PE) . ™i$= (PB) MLEOHT
. PO, BRASFRATZEINRI T A RIS

FtE £KRPEFEARREHEIR TR R R E =621
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEE A HEEIE T A BRI R REBTMNS & BEISHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FFIRAPHEERIB TR BRI SEHBTT
$B—T5 2026-2030F =K FEEREAPHREHRIE T ARG
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 21K P EBRAPERERRI T AT TETIN
h. BT RS NRRRIE KB ST
—5 2026-203 05 IR A PRRERIE TR A R RS T
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
. Hh. BeeteiA (DU ERBK. Al) SEEAMEESE TR ERSHE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305 R KRR T AR SR FE B EZI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEE A HEEIE T A BRI R REBTMNS & BEISHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FFERAPHEERIB TR RN S S RIS
F—T0 BIEAIEESIS TR B NMES WS | NG TTHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. EIEKPHEERERI T BIAR R ERER (ROI ) SRAREKEIUE

(=

f. BRARREEIE T ER AR GERIESARE=E DT
15 2026- 20305 B IR APAREHRIE T B IR BN 121
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-203 05 AR APARER IR Tl R\l A& R AR BR ALK
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FEE A HEEIE T A BRI R REBTMNS & BEISHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FFIRAPHAEIIB TR R KIS TRE SHEE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F BIRAHEERIB TR ST SR BN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEE A HEEIE T A BRI R REBTMNS & BEISHARIRS

BT BRI T IR B RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 B KPRRERIE T ST R RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T BIRARERERIB T EANG I BN EITH S G

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERRPEBEIHERIR T maMEIMR SARERA S ( 2026-2030 ) FUNEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEE A HEEIE T A BRI R REBTMNS & BEISHARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
5 SRR APERE T L AV AR AR RN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
B | SECERRAPHREIR IR T\l A= dn R ERH T
B : 2020-2025F B R APHRERIR T - RER RS- R A B XU i
Bl : ERERPEREHEE 1T KBRS TANMAR
EIZR : 2020-2025F 2 BKEIRAPRREBIRI TR 88, S BREILEKER
EER : 2025F£REIRARREHRIE T~ sERE DT L

EZ : 2025F2BkaI+ XEIRARRERIEE Rl R A iR %R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEE A HEEIE T A BRI R REBTMNS & BEISHARIRS

2020-2025F £ BKERKHEEHRIB T HiaiE (HEH ) MEEES

2025F BB APRREIIR T iz N RIS TR A L
EINRBIRAIERERFE T HIAETE (CR4 & CR8) L% (2020-2025)
2020-2025F HEBIRABRREEIB T8, HENTHE

2025F R EBIRAHREHRIB T - REEH P T
2020-2025FHEFREAPHRERIB T AR (27T ) RIBE

2020-2025F hEFRABRRENIB T & £ vs L FRIBHERAEL

L BIRABRRERER Tl e SR S ES

. PEBIRABEREHIB TV TR AL IRAEHIE ( 20255 )

1 2020-2025FERRAPHREHIBI T Y ERER, $#FIFRTH

NN RRIUE A, B, C mipAMRIEIE SEIRAPRRERIET - MBI ERI L
1 2020-2030F £ BB KIHREHRIB T S Mo T R AETIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305- B IR A BRRERIR Mt = X 2 N AR AETTN

: NAAGUE— LB PN E O TS

: NLAAUE — ik B 5B B K PHRE IR R AT R TR KER

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B IR ARSI T IR R S SLE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREEEESEREAIHREBIR T ASHETIILE ( 20255 )

: 2025F FEERAHREKIS T B RS D SEW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F B R APHAEHIR T A RRIR R BTN SR RAARIRS

2020-2025F HEEEABRREBIR T HnEFE ( CR5 ) L
P E B KPHRE R TR R B ST

2026-2030F £ N P EBREAPHREBER T inAETN (AW, it EMER)
2026-2030F IR ABRRERIR TR R RERZ TN
2026-20305F4TI Y ENREHIHEFE X RTINS <E

BIEKPRREER TR B INMES XGRS TTEER (Kt BRIE. REM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR TR 5B IR APRREBRIRI T\ R IR BN DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHRS - 3067804
ZASZitEdE - https://www.51baogao.cn/baogao/20251014/3067804.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3067804.shtml
https://www.51baogao.cn/baogao/20251014/3067804.shtml

