2026-2030FAF I RURESH BT A RIS RESRTTNS K ERHIEHARRS

2026-2030Fi AR AE LTI RIS RIEBTNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRXETA. IRNRESHRITIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER , SEBENEREPERAIRNPESUR TN E R SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF I RURESH BT A RIS RESRTTNS K ERHIEHARRS

REER

F—F 2HHARNUPESWERTIVEBIRSHIHRE S

£ 2ERFIRYRESIRATWALEMIEGE ST ( 2020-20255 )

—. 2020-2025F £ EKiARIRUPESULER TR =6, SF-ERitSiEKiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eERFIRNRESHER TR AR RAE e BRI T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— 2R FIRURESIERI T ERMEIESHT ( 2020-20255 )

—. 2020-2025F£BKifFIRUPFESCRITW TR (HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENAFIRIRRESIET m/IRSNMETSEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=7 £NiFIRRRESRITI RSB ESHnETE
—. ENIFIRNRESCRTIHIRETE (CR4, CR8 ) E3TH#EH ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KiAFIRMNRESIRTWHWEESHE, SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BF PERAIFENPESAETILARIPRS HIHERE S

F—1 PENIRORESHRITIALEEEN SHERDHT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF I RURESH BT A RIS RESRTTNS K ERHIEHARRS

—. 2020-2025FFEHFIRMBRESHETIEF8E. FEFRITRESERN SR
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PEEFIRIORESIUR T RER AR SEM S TR /Aa R AR 4T

/Y. 2020-2025FHEFIRURESH R T = HET B R EFKED T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
15 PERFIRURESH IR T HIHTRRSHERLEN ( 2020-20255F )
—. 2020-2025FFEIAFIRUPESULERITWHIZME (27T ) SEBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FFERFIRUBRESRI T R/ IRSFFEIMEER S ERED T
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 PERFIRYPESARTWHE OHIRRERT ( 2020-20255 )

—. 2020-2025FFEIRFRUPFESURTWHOARE, SOREEREEDHT
—. 2020-2025FHEIHFIFNPESMURTIWHARE, SEREZBENESHT

=, PERFIRNRESMR T REE. BHRBZIRE/FEETK

E

. ERRBRZER. RRBERHENFIRNRESHRI TG H ORI EX
A, FEEFIRNRESERAEERRHIZRIRS IS (TCl) StEREDHT
B=F £ERPEIHAFMPESETIHET RER A S THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF I RURESH BT A RIS RESRTTNS K ERHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERREPEIRFIRMPRESETIHEN BN A S HiE St

BT NRATE—THIHREDHT

—. 2020-2030F IR R E SR miEN AU — MR 52 E R

—. A —ERERERSAFIRRERIE T mERT EILEE ST

=, ZUEFEEEFRWEN. MERRREDHT

Po. IRFURIRESHEITIAEZIUEAITop S EAIRE AN

A, MAME—RIZENESHER (A TIHEINE ) SEFIRURRERUIET M RIIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAF I RURESH BT A RIS RESRTTNS K ERHIEHARRS

—. 2020-2030Fi 4k U R ES LT RN FRTUE —NHiZR 52 BT
—. NP mIE AR R R E SR mBoR IS, EREEKATSID

BB (=R ) BENEIANEHARSSHER

I
N
>=H

[

IR R RS Mz S i R BB S MR B E DT

f. HEEBINZIERT R R RS miRAAEMER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2ERKEPEIXHIRMNPESGRITI IR HIH BRI LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A KIAFIR R ESIRA T IR, EEREEER (h. B, &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =Xt IR MR ESCEI TR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF I RURESH BT A RIS RESRTTNS K ERHIEHARRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIthEIRFIRURESRITU TR, BEREEER (8, & =) Mtl

—. EREEFMRIEAL (UIREACH. RoHS ) IR INRESERITIAISE Sl NSRS

=, BN REE. RitSURERENESEER DT

P, RUMERREARAME STHIREER DT

f. HEEESEEREEXIRUNAFIR R ES R 2RISR

BT PERAIRENPESAETILHERRMERS RIS

F—1 PERFIRAORESHRITISR SN SIS E

—. FEIFIRNRESR T EIRERRIEI BRI (55— =, =#)

—. 2020-2025FHEIHFIRNRERM R T HIHEFRE ( CRS, CR10 ) BUEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—95 REIFIR IR R SR TR A RE R SR O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF I RURESH BT A RIS RESRTTNS K ERHIEHARRS

FE=T FERFIRUPESHSRITWHWER SERNEEDHT

—. 2020-2025FFEIHFIRIFESU R T EEHMWEARG]. KXZSTRKEEEDHT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

0. HFIRURESHRTW EHATHE. hE=R (PE) . TE= (PB) XHLothr
. PO, BRIRFEATIZENHTI AR

FtE 2ERPEIRFIRMPESCETIRMTEFERGISH

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF I RURESH BT A RIS RESRTTNS K ERHIEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030Fid AR MPAREILEITIL A ERIRSEHTRN
$B—T15 2026-2030F =R FEIXFIK R E SR T I AUETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 21K P EIIR U RESH I T AFEFETT
A, BSFmSHs NARERIEKE L ST

—5 2026-2030FFI R R E SR TR A R R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

L, BReEoR (TWEEW. Al) SiFIRNRESIR TR EREHIESE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAF I RURESH BT A RIS RESRTTNS K ERHIEHARRS

=75 2026-2030F IR RESUR TV A IS S St& R iR T
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FiHFIREMAREILEATILREN S HKERL
F—1 BFIRNPRESHERITIHRSINMESIRS [ DERETE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

ORI ESH I T E AR R EIRSE (ROI) SRERKEIUE

[

H. dFRNEESHETIEEATRAMSERE SRKT BT
— 75 2026-2030F A F KU ES AR T A IR AN &SR
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F AR RE SR T Il A RSN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF I RURESH BT A RIS RESRTTNS K ERHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FiHARMBAE IR TIHRERIETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF I RURESH BT A RIS RESRTTNS K ERHIEHARRS

F1+—F RN PRESARTIHIE T IESIRNE RSN

B HFIRNRERUR T B IR E T TS T

Gal

. HTE/Y BB R TS
MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)
EMZATEE | B aESRmR: N0

. BRSNS

. Bk, BREMSRREESE

— AFIRNRESHER T ST RERED T

ut

Fal

. BRRELE - K(ERE. VC/PE, PO, EREAE

. (RS - SRATEERR. KRITHs. RREES

. BERMREE | IS I1SEE. TIEIRES. BUREEM
. NSRS EFIESE (ABS ) FIRIFE

. FRIEEMREWVAIRIERMB LSRN

B=T HFIRURERIR T BB BRI B (M EIS A

[S

h.

E

%

.« Efl—  POERARATRSUNMEITE ( DCRESAHARIE )

« RO KEBE I I B RS RER DT

. BOI= : BERREVESEF IR B RN G
. INB#&EMMY ( Term Sheet ) XEEERMRIT

%R E REREE ( Due Diligence ) #UXFERIE
+ 2 HREIC 5 R EERIEN
— ROARECSEELRE

. EERPERFIRURESIR T AR SHRERE (2026-2030 ) FRNEIELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAF I RURESH BT A RIS RESRTTNS K ERHIEHARRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
5 XARFIR IR ERERI T AV AIERRREE N
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
B | 2BdFIRIYRESURI T A anE R ERF T
ElZ : 2020-2025F AR URESICER T =R RS ERA BTN %
B  HFIRYPRESUIER 1T KERAIBIRRNMAR
ElZ : 2020-2025F 2BifFIRURESURITIE . S EREHEKE

ElZ : 2025F2KidAIRNRESIRI T REXE SR Gt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FAF I RURESH BT A RIS RESRTTNS K ERHIEHARRS

2025F 2BAt+AIRFIRURESWEREF B~k hinn EHFE R
2020-2025F 2B FIRURESERI T IR ($HER ) MEERDE

2025F 2 BRiHFIR Y R E SR T T R FAdRIE R SREEH L
SEHFIRURESH R T nESE ( CR4 & CR8 ) F{LiEss (2020-2025)
2020-2025FFEIHFIRURESUERTI=E. HERHER
2025FHEIHFAIRURESH T =REEN 5

2020-2025FFEIRFIKMRESITIIEMERE (27T ) RIBE

: 2020-2025F FEIHFIRURESIRITI R vs ZTREHERGLL
DIEFIRURESIR T RS S ES

: PERRFIR YR ESUCER T A TR IHRARIHE ( 20255 )

: 2020-2025F AR IURESHERITW I EFIZ, 1SFIZHRT

: TN A, B, C iizRiEIBIR SIFIR IR E SR M KIBERT LY
: 2020-2030F £ Bk R U R E SR T\ SRS T R himAEFRRIXI Y
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030F I U R B S TR mfE = T N AU AT AT
: N — AR PN A D E TR

: Rz FRE, — P ISR ARSI AR U R E S SR AR TR R KB

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F 2 BRI R ESICEI T HIFME XI5 GLE

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FES2REMMEEEZIAFIRURESIR T AIDHZEZRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAF I RURESH BT A RIS RESRTTNS K ERHIEHARRS

% 1 2025FFEHFIRNRESRI TR RS S SER S T

Bl : 2020-2025FHEIHFIRURESUIR T HIZHEFE (CR5 ) Y

B : PEFIRURERUR TR A RE ST

ElZR : 2026-2030F 2Bk R FEIRFIKURESHRITUMZAETITN (R0, it ENER)

ElZR : 2026-2030F AR URESHERI TSR L RIS TN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ | fIRORESER TIERFENMES KRGS EER ( ikt BFtt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

ZFIRESHAIR Y RESRIR T T RIG RGBT

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS

A3k

LT

Ny o A &———1
RERAE |

: 3068883

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251014/3068883.shtml

REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3068883.shtml
https://www.51baogao.cn/baogao/20251014/3068883.shtml

