2026-2030FRF I FR BB T A RIS REBRTNS A EHEHARRS

2026-2030Fid AR R BFTI R RIS RIEBTNS R REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETA. TR RRETIAEZD T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZAAER | EEBENEREPERFIRRBRETWAILSNESEEFE | 7
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRF I FR BB T A RIS REBRTNS A EHEHARRS

REER

F—E 2HRRRETIARIVASHIHERS T

£ 2ERFIRRRE T AEMNIEEED T ( 2020-20255 )

—. 2020-2025F£EKiAFIF R R T E6E. SrFERitSiEKES

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, BiAFIRRRE TR AR REF D iER ot

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T 2RISR RE T FERMEGESHT ( 2020-20255F )

—. 2020-2025F£BRifFI KRR RE T TIZIE ($HER ) SHESKLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EIFIRRRE /ARSI SIEE ( PPL) EBSHMRZSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 2HERIRRRBTIRFEESHIRETE
—. ENIFIRRBE T HIEETE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KAFIFRBETUWHMEASM. STRAHEBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F hEIRAIRRRBTIRRIVRS HIFER S

BT PEINFIFRRETIRLEEEN SHEDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRF I FR BB T A RIS REBRTNS A EHEHARRS

—. 2020-2025FFEIXFIFRBETIWEFTEE. FFESRITRESHRN WL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEFIRRRE TR R S MM RIS ER DT

7Y, 2020-20255F R EiHFIR R RE T =R EE R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
1 PERAIFRRE T HIEERSIHZEEN (2020-20255 )
—. 2020-2025FFEIAFIFRRRE T AIZIME (127 ) SEBKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FFERFIFR R RIE T =/ RS M EBSERRS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T0 PEIFIHR R R T OSIERERT ( 2020-20255 )

—. 2020-2025FFEIRARRBETWHOASE., SEREERRESHT
—. 2020-2025FHFERHFAIFRBETWHOSE, SEREEENESHT

=, PERFIRRBRETWHBOMRED. BNRRBINEPEZN

E

. EfRRZBER. RRBERIPEINFIR R RE T ORISImEY
A, PEEFIRRREREERHIRRTFE R (TC) St otT
B=F £ERPEIHAIRRRETIHEREB MBS HIHS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRF I FR BB T A RIS REBRTNS A EHEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SRR REIIR SRR TIE N AR M S hin st

BT NRATE—THIHREDHT

—. 2020-2030F1 %R i mfE M U —RITHIZ G S8 E R T

—. MR —EFERERSHFIR R RS mAERT ZCEE ST

=, ZUEFEEEFRWEN. MERRREDHT

P, SRR R T AEZUEAITop 5% 2= R B At stz

h. NAWE—HIAMEHER (ATAEINE ) SEFIHRR R mBERAKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRF I FR BB T A RIS REBRTNS A EHEHARRS

—. 2020-2030F1 R i M RS — RO AE S8 E R T

S (V135 50 C T S A WA | S E NS U T T3 S SN e R N A )

kBB (ZF ) ENEINEHARSSHER

7, RN R RS iz R RSB S INMEBURE ST
A, HEEBINZIRNA R R RE B KGR ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE £ERPEINFIRRRETILRIEHIHERILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F WA Kid AR R R TI HIAAE. EMEREEER (. B, #. ) X5t

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F Atz IfFIR R R U HiAIE, 1EEKE. . E=EXLE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRF I FR BB T A RIS REBRTNS A EHEHARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMERINFIR R RETIWHIZAE, BEREEER (8, & =) Mtk

—. BRERIMRIEM (SNREACH. RoHS ) XimI4k 3 BREE T AN S B Al RIXS 5RE

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. WEEGASHEREEEIRIMAFIR R Ris i £RIF0

F°FE PEIHAIERBETIHIRRERS RIS

F—1 PEFIRRRE T RFENSTHIRETE

—. PERAFIRRBETWEIIZEWAE SRS E (F—. =, =#8)

—. 2020-2025F R EIHAFIFRRE TIHHESE ( CRS5, CR10 ) BB RRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 1 FEEFIRRRE TR AR R S o
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PERFIFRRE T HWERSEREEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRF I FR BB T A RIS REBRTNS A EHEHARRS

—. 2020-2025FFEIRFIRRRETWEEHMEARS. XZSTREEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. HFIRRRE T EhaEmE. mER (PE) . &% (PB) Xtbotr
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEIRFIRR RETIFFEARERGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRF I FR BB T A RIS REBRTNS A EHEHARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FiH R R RIFTILAZERIRSEBTRN
$H—T15 2026-2030F =K PERRFIR R R Tl AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F B FERRNFIZR R RIS T AR TN
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030FH5 IR R BB TR RE BT
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb, BegEAR (T EEEK, Al) SifFIg R RETIGRERSIEaS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FH AR R RE T AR SR FEFEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRF I FR BB T A RIS REBRTNS A EHEHARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FiH R R RIFTILRFN S S EIEHE
F—T HRIFRRETIIRENMESRS  DEEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, HFIR R RE T ERMRRERSER (ROL) SRAEHINE
A, BARRRE T ERAHEAGERESRR=E O

— 75 2026-20305FH 5% R REE T RS TR SN =128
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305Fa R = R Tkl R FRA IR EIY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FRF I FR BB T A RIS REBRTNS A EHEHARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

FB1E 2026-2030FidFIF R REFETIISERIETRE SLE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F HHRFRRETIH S TSI E RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRF I FR BB T A RIS REBRTNS A EHEHARRS

B WRIRRBRE TWIIRIRE A TS

=

#® H

I

bal

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

. Bk, BREMSRREESR

1 WRIR R RE T STTUREERE DT

RRINEEE « KfERE. VC/PE, PO, ERIEASE
ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

B=T5 IR R REE T AR SR I B M METH &=

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SRR PEIHFIR R R TR SHRERE (2026-2030 ) FRNEHECE

1T XBERINRER ( KSF) IS RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



A

2026-2030FRF I FR BB T A RIS REBRTNS A EHEHARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 PR R R T AR ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZ | KA R RE T A an B ERFIRT

Bl : 2020-2025F 7% R R Tl P ReRI AR Sr-tH=R A B R (UL
B AR R RE 1T RERA BTN AR

EZR : 2020-2025F2AFIRRRETWET76E. Sr-BEREIERKSR
EER : 2025F £ FIR R R T~ REXE D AL

EER : 2025F£BRAT+AIRFIRRRBEEF =R R Hin M EHEERR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FRF I FR BB T A RIS REBRTNS A EHEHARRS

2020-2025F £dFIR R R TI HIZME (HEER ) SEEESE

2025F BRI R REE TV TR USRS R S
ENNFIRR R TIMHIHETE (CR4 & CR8) ZEfLiEs (2020-2025)
2020-2025FHEIAFIR R R TI B, HENHE

2025F PEIIR R REB T ~BEE D D1
2020-2025FFERHFIR R R TU THIZME (27T ) RIGE

2020-2025FFEIRFIHR R R Tl £ vs S TNREHERM AL

DRI R R TSR SN ED T

: RERAFIR R R T AR A IR R R ( 20255 )

1 2020-2025FIHAFIR AR REEITIWFHIFRIR, 1FFIERTW

D NN RRYUE A, B, C MpAMRIEIE Sl FIR R REEF MK IBERI L
1 2020-2030F £t IR R R T S D T RiIHIETIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 055 R R B £ = E 2 N AU RIS AET

: NAAGUE— LB PN E O TS

- N RS — kA SRR SR R REERARTHR TR KER

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2HINAI R R RIE T HIAIERE ST Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEEZINIRRRE T ALGHETILE ( 20255 )

: 2025F FEIRFIR R RE T W RFENKI D SER D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FRF I FR BB T A RIS REBRTNS A EHEHARRS

2020-2025FFEIAFIR R R T HIZEHRE (CR5 ) 3L
SEFIR R RE TR A IEEL DT

2026-2030F £ K P ERFIRRRE TW BRI (KW, it ERER
2026-2030FHFI R R RIE TR A K RRETTN
2026-20305F4TI Y ENREHIHEFE X RTINS <E

AR R RE TIHREIMESXBRREITTEEN (k. BT, RE)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRB SIHFIR R R TV FBRIEHREURAE DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS : 3068888
ZASZitEdE - https://www.51baogao.cn/baogao/20251014/3068888.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3068888.shtml
https://www.51baogao.cn/baogao/20251014/3068888.shtml

