2026-2030FEEME T A ERIR RGBS K EHISARIRS

2026-2030FEiERRIB TR RIS REBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. EERETIELRR TEXA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPEEZRIE T NERIEMESEIRETE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEME T A ERIR RGBS K EHISARIRS

REER

F—F SREERBTILARIKSHIHER ST

BT EEERSREITIALEMEIESHT (2020-20255 )

—. 2020-2025F£BRERZB[IBTIET8E. BrBRitSEEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EEEESE TR BN REF RS IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EEESRE T ERNESE ST ( 2020-20255F )

—. 2020-2025F£BREEFIB T HIZNNE (HER ) SHESRT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, SIERRIET /RS NEIEE ( PPI) EXSHWARSH
h. FHlt. EEEEKEEIRERNEN DT

=T ENEESRETIRHSBEHETE
—. 2BKEESIRTHIEEPE (CR4A, CR8) jHEZEHE (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£REZS[ETWHWERSHE. SENIEBIFD
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEEESRETIRRRASHIHER S

F—1 PEEEESEETIALEEE N ESRES T (2020-20255F)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEME T A ERIR RGBS K EHISARIRS

—. 2020-2025FFEIEZSETE8E. FERITRESKIGHEN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEERIE TR AR SEIMEIR]/ SRS HT

/Y. 2020-2025FEERRRIE T P H RGBT EFKFED T
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F PEEESRE T IR SIHEREN (2020-20255 )
—. 2020-2025FPEEZE T HIZINE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255 R EiEZ=RE T ™ m/RSS FION S ES SERERSHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEEZSREI TG H OEIERESIT ( 2020-20255F )

—. 2020-2025FHEEERETWHOLSE, BEREERFEEDHT
—. 2020-2025FHEEZSFETIWHARE. SENREEENESHT

=. PEEESRETIHEEOMREE. BHRBZIRE/FETN

E

. EfRRZBER. KBRS EEERIE T H ORI EN
h. PEEERET LR IES (TC) SRS o
B=F SHRPEEESRIETIHET R W3 Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEME T A ERIR RGBS K EHISARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SRR PEEERIS TR N RRINE 3 Hin s

BT NRATE—THIHREDHT

—. 2020-2030F &z =R MmN AR —RITHIZIE S8 ER TN

—. MRS —E R ERER SRR MR R =R E DT

=, ZUEFEEEFRWEN. MERRREDHT

P, ERERSIE T AEZURATop S5 2GR E ARk

h. NS —RIAMETHER (ATUEINE ) SiEEssEr - mBEKAUKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEME T A ERIR RGBS K EHISARIRS

—. 2020-2030F &z =58 MmN AR — R HE S8 E R TN

= MRS T IS RS IE T B AR, EREERAIIE

[1]
N
il
&
>|._
okt
&
o
M
I
T
o
£y
B
E|.
5
pud
A
o
N
A
Ip
AUl
it
a2

. HEEBZEEZRR e M KAThE ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPEEERETIXINGIHERIL o

F—1 TAMK (BHE ) BT

—. 2020-2030F MK XERERBI T AR, IBEREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F1 b=t XiEZ=RI T THIZARE, IBEKSE, 0. E=EXIL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEME T A ERIR RGBS K EHISARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMXERRRIBI T HIZAE, EEREEER (8. 5. =) W

—. BREFIMRIENM (ZOREACH. RoHS ) 3i&Eszasta T AISZNE Sl NS SR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEEESREREEXIRUNERZRRIE =R 2RISR

B\E hEEESRETIGERFERES R ILEE S

F—1 PEEESRETURFENSTRERE

—. PEEESRE T EIEEEIRER SIS (55— =, =#B\)

—. 2020-2025FPEiEERE T HIHEFE ( CRS, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
1 PEEERSE TR A RE RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEEESEITUANERE ST AR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEME T A ERIR RGBS K EHISARIRS

—. 2020-2025FhEEESFIETIWEEAMEARG. RZESTRHREE DT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

Y, EEREEIET ETAEME. ™&E (PE) . Mg (PB) MtboHr
. PO, BRASFRATZEINRI T A RIS

FtE ERRPEEERETIARH EARE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEME T A ERIR RGBS K EHISARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
SB/\E 2026-2030FEERRIETILAZ RRIR SHE AT
$H—T5 2026-2030F BN P EEZ B T AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 21K P EIEZRIE T AT THETTN
h. BT RS NRRRIE KB ST
15 2026- 20305 &R TR AR RE BT
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
—. B, RN (T EEN., Al) SEZSETIRERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F &SR T EIES S =R R EETT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEME T A ERIR RGBS K EHISARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FEEREITILREN S S KERE
BT EERETIRENESRE | hEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG
0, EERRIE T ENMR R EIRER (ROL) Sig@RIKEHENE
h. EESRE T ERATZREEEESRETEOHT

5 2026- 20305 EE B T A D IR B SIZTE
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F &R E T AR Rk ISR I

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FEEME T A ERIR RGBS K EHISARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FEHRIBTIHRERIETRE SIS

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F EESRETIHRE T ST E RESEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



%_

-

.

.

=

~

h.

i

=

~

h.

st

%_

~

—_—

2026-2030FEEME T A ERIR RGBS K EHISARIRS

T EESRE T IN B R A T DT

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

T EESRE T ETHRRRE DT

RRINEEE « KfERE. VC/PE, PO, ERIEASE

ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE
FRAREMEREIAIERERIETEEIN

T AR T BRI BRI B M METH GG

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

EH= : pEHAR I ESEFHWIN B RN A

MBI &EMIY ( Term Sheet ) XEEREIRHT

5 %E REREE ( Due Diligence ) #OXErE

— B RGICERREREREIN

T OHARSIC SEECR

SN P EEERIE T TIZAEIIR SARER S (2026-2030 ) FRUEHELCS

1T XBERINRER ( KSF) IS RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEME T A ERIR RGBS K EHISARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
T MEERRRE T VAT RN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ | EIKERRIE T A R BRI
Bl : 2020-2025F R T\ - sERI RS- HR A B L%
EIER : i&ERaRIE (T RERANEIRHNMAR
E5R : 2020-2025F £ BEZSE T 68, S EREEKER
EIER : 2025F £ PRERERIE T - RE XIS T kL

EZ : 2025F£BKkaI+ RiERIeE - B -sE R MBI TR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEEME T A ERIR RGBS K EHISARIRS

2020-2025F £z T HIZE ($HEE ) RIEEEE

2025F e kiEERRR T N TSR R G AL
SIEZERETUMAETE (CR4 & CR8) FE{tiE% (2020-2025)
2020-2025FFEEZ=RBITI B, HERTHE

2025F R EiERERR B T T REE D 5T
2020-2025F R EiEERIE T HIZAE (27T ) RIBE

2020-2025FFEEZERIE T £ vs & NREEEERM G

| iERRRRE 1T R SIMED e

. PEEZERE T A AN AR E (20255 )

1 2020-2025F &R T IS ERER, BRI
N A, B, C mipAMRIEER SRR IE T M K IR LY
1 2020-2030F £ KiEZ =B T S EB D = mrh I ARTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 &2 A e i S £ N RTUS A ISR

: NAAGUE— LB PN E O TS

: N AAGUE — ik B SRR B AT R T ORER

D BTN D, E g SRR (RS20 vs BT )

: 2025F iSRRI T AR D AL

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEEZRIEZSIE T AITEZRERILL (20255 )

: 2025FEIEERRE T RSB S SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEES BT A ERIR RERTN S L R AIEARRS

ElZ 1 2020-2025F R EiEERIBI T IAEFE (CRS ) L

B : hEERERE TS R EE DT

ElZR : 2026-2030F 2Bk N FEIEZERBI T AR (RW. it EWER)

EIZR : 2026-2030F R ME TR R R AT

E% : 2026-20305F T\ ENEREHipEHEX XN RE

Bl | iEssE TR ESNRGEITHEER (k. BRI, BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EIZR : 2026-2030F £ R AMESHEE SiEZ R T B RIGESURME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 3071316

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251014/3071316.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3071316.shtml
https://www.51baogao.cn/baogao/20251014/3071316.shtml

