2026-2030FPEARIE ( S1i% ) T ARERRIRRESRTNS K EHIEHARRS

2026-2030FPAFRNE ( AE ) TR REISREBTNS R REBHATRS
wREET

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. PERE (=) TlER
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEINEXREPERERE (i) THeSiam S8R
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FPEARIE ( S1i% ) T ARERRIRRESRTNS K EHIEHARRS

REER

F—F £IKWPAFIE (FHE) TIRRIVIRSHIHERES

F— 2BBERE (LX) TWALENIEGESHT ( 2020-20255 )

—. 2020-2025FLEKPEAELE ( FME) 1TWLEr=gE. SF-ERitSiEKiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £KPBEEE (X ) TR AR RAE D BRI T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £BBEREE (R|WE ) TUIERMEGESHT ( 2020-20255 )

—. 2020-2025F2EKMPEARE (FULE ) T AR ($HEM ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. £IPERIE (=X ) =m/IRSHNTsiEE ( PPL) EBSRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=T MBS (| TISRFERESHInETE
—. EEPEAFE (KX ) TmiBEPE (CR4, CR8 ) iE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BPIFE (FHE ) TUHWERSFMH. STRIIEBRIFND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BTE PEWPEFE (AKX ) TILERIRSHIHERE S

F—1 PEWPEIRE (SHiE) TUAEEEE N EBES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FPEARIE ( S1i% ) T ARERRIRRESRTNS K EHIEHARRS

—. 2020-2025FPERRBEFIE ( |i% ) TUEF=6E. FESTRESIKEI ALY
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBSEKE (S| ) T sER AR SEEMESR/ATER AR ST

7Y, 2020-2025FHEPIFES ( FE ) T HEZWEE REFKFEO
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 hERBEARES (R ) TIinEkSiHEREN ( 2020-20255 )
—. 2020-2025FREWPEFIE (i) TR (1278 ) SRMEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255FEPBEFE ( FHiE ) 1T m/ RS EUMEEB SERNRDH
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEIPEIEE (SHE) TlsFHOEEERERIT ( 2020-20255 )

—. 2020-2025FFEWBEFE (X ) TWHODE, SENEERREST
—. 2020-2025FHEWBEFE (X ) TUHOZE, SENREEBNESHT

=. PESEFE (S ) TlEHOREE. BHRBZIRE/FEETN

(5

. EfRRZER. KRBERYPESSFE (S ) T EONmEX
A, FEBEFE (KX ) FREERHIZRIRS IS (TC) StERmEHHT
B=E £ERPESIFE (JAE) TIHEFRERASHIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FPEARIE ( S1i% ) T ARERRIRRESRTNS K EHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPESIFE (JAE) TIHEMBSRAS HIES

BT NRATE—THIHREDHT

—. 2020-2030F4BEFAS ( FiE ) FmfEN AE — MRS 2 ERTTN

—. MAME—ERERBRESVERE (KX ) FEERGEERE ST

=, ZUEFEEEFRWEN. MERRREDHT

P, BERES (SiE ) ITIEZIuERYTop SEFEAIRE SN

f. NMARE—RIZEMEFER (TUEINE ) SMVERE (FHiE ) FREKIXREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FPEARIE ( S1i% ) T ARERRIRRESRTNS K EHIEHARRS

—. 2020-2030F4BEFAS ( |iE ) P mfEN S — MR S2ERTTN
—. NS mIS SRR (SR ) FREARRIE. HREERAIFE

BB (=R ) BENEIANEHARSSHER

[11
E?F
=i
Okt

[

. WEFES (WX ) FREZTEN TR FEE SN EEREDHT
f. HEEBENZIHBIFRE (|HiE) BRI ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BHE £ERPEBAFE (A ) TUREHIHERENE S
F—1 TAMK (BHE ) BT

—. 2020-

2030FW AR BIARA ( [UE ) TR, EEREEER (h. B, &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FAtEX MBEARE ( RIE ) TR, 1BERSE. 0. E=ExtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FPEARIE ( S1i% ) T ARERRIRRESRTNS K EHIEHARRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FBUMEX BEAE ( [ME ) TR, BEREEER (£, & R) Y

—. BREFIMRIEM (QOREACH. RoHS ) MRS ( Stix ) 1TIlAISZNE Sl NG SR

=, BN REE. RitSURERENESEER DT

P, RUMERREARAME STHIREER DT

f. MEBESEEFREEIRUNBEREE (SiE ) IR erIsm

BT PEWPEFE (AKX ) TUHERRMERS RIS

F—T PEMPIFE (|HE) TIRFENSHIEETE

—. FERBEFE (KX ) T EIREREEIDERSEE (55— =, =)

—. 2020-2025FHEPBERE ( |H% ) TlmimEFE ( CRS, CR10 ) BUEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—F hEBEFE (FE) TS hRE RSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FPEARIE ( S1i% ) T ARERRIRRESRTNS K EHIEHARRS

B=T FEBEFE (FHE) TUHBERSENE(EDH

—. 2020-2025FHEPEARE (FE ) TUEEAMEAERA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE

=. kBB H ISR S B R — A CATRER TS

g, BEAER (|E) T EHATMHE. ™ER (PE) . migR (PB) WEoH
. PO, BRESFHATEINI T A RIS

FtE 2ERRPESIEAFE (AE) TR RIRERGISH

BT 1R ERALA (ERRESL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FPEARIE ( S1i% ) T ARERRIRRESRTNS K EHIEHARRS

= FmEIE. EPHESERNRESRE

M. RIS HRENRN MiARIEREE DT

f. RE3-SEEKARSEBEXK SR

SE09T AT EWD ( IEREEW/FIANE )

—. EAAIEIAREE, ARSI REET

—. MRLRE. HEXUSREERESNT

=, &UrR/RSHIMt RS STHiaIEER

U, ThiZHE . MRS RS R

A, MHTIMEFIEE AT sEHRAVBVE TS

SB/\E 2026-2030FPAFAS ( LX) TILRETIRSESIRN
17 2026-2030F £ KR P EPIFEE ( |ME ) Tz
—. TR RIKER SHIH R EEW T

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

70, 2026-2030F 2Kk FEWBEFE ( RIE ) TUHEFHETTL
A, WD mSHs N ABTEAEIKE N ST

15 2026-20305FMBEAE ( KX ) TR EEBTTN
—. KB (Al B, C) RRSFEHER ST

b, ErettEoR (TIEERN. Al) S98&5FEE (S ) TIBRERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FPEARIE ( S1i% ) T ARERRIRRESRTNS K EHIEHARRS

=75 2026-20305FMBEFE ( A% ) TUBIESRFEFEZTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BIE 2026-2030FBAFEE ( AL ) TIHRENS SRS
F—T BEXE (|E ) TIRENMESRE I HEEHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

=

. WEARE (FE ) TWERMSERIRE (ROL) Sig@EIWERNE
f. BEAE (EAWE) TUERTIHZIGEZIES KBS HT

— 75 2026-2030FPEAFKE ( X ) TS SIS IR
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

[S

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305FBRAFNE ( |MiE ) TR RAMMLIERIN
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FPEARIE ( S1i% ) T ARERRIRRESRTNS K EHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FPAFHE (LX) TILRERETRESHFE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FPEARIE ( S1i% ) T ARERRIRRESRTNS K EHIEHARRS

B1+—F PBEFE (AN ) TIUREITIESIRE RSN
B PEFE (FE ) TWIMBE RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

h. mBEELE ZRERSKIFERESE
BT PR (FR) T ESTHRERED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 VBEFE (|E ) T BRI E MMEITHLZEA

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERFEPEFRE (X ) TUMEIPRSRERSF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FPEARIE ( S1i% ) T ARERRIRRESRTNS K EHIEHARRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
—15 MWMBEAREE (R|WE ) T RIVAISERERIY
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR : BRI ( SE ) 1Tl e EEAR ERAIT
B 1 2020-2025FBEHKE (FE ) T BRI ARE-HER A EXU L
B : BEFIE (|E) TURBRABIRFNMAR
EIZR : 2020-2025F£HPIREE (KX ) TILET=8E. BrrERELUGRKER

EZR | 2025F£BBEARE ( RE ) T -REXE D AL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FPEARIE ( S1i% ) T ARERRIRRESRTNS K EHIEHARRS

2025F BRI AMBEXRE ( FHE ) Lt =g RmianEHEER
2020-2025F 2L ERBEANE ( L% ) T MiBIE (HEM ) RFEE%
2025F2WRPEAE (|E ) T TN AR REE AL

SBRPEEE (WX ) TliHsE+FE (CR4 & CR8 ) LSS (2020-2025)
2020-2025FHFEWPEARE (LX) T8, HERHER
2025FFEWPERE (LX) T =se&Hh D%

2020-2025FFEPFAFE ( KX ) TUMIERERE (27T ) RIBE

: 2020-2025FFEWPEFIE (LX) 1Tl vs A TREHERAL
 WEAEE (AWE) TU =B SRS ES T

: PEWEEE (X ) 1TUAFRASHIRARHE ( 20255 )

1 2020-2025FMRAKEE ( FE ) TWHYERIZR, 1SFIRTN

: MR A, B, C MiZHIRISERSWEARE ( RLE ) F e KIGEXILL
: 2020-2030F£KWPEAEE ( RUIE ) TR ™= RiZIETTUXTLE
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030FMBEAE ( KL ) FFaESEEN BRI THIZAETTL
: N — AR PN A D E TR

. NRWE - RIEREHSRBRAEE ( X ) BATHRFRKE

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 20252 ERPEARNE ( FE ) T iR S GLl

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

 PESEREMEEERPEFE (KX T ASEEFTIEE (20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FPEARIE ( S1i% ) T ARERRIRRESRTNS K EHIEHARRS

ElZ | 2025FHEPEIAFEE (KX ) TS EIS SERSH

B : 2020-2025FHEBEFE (KL ) TUMmBEFE (CRS ) i

EZ : PEMSAE (SWE ) TSR IER ST

ElZR : 2026-2030F 2Bk R FEBEAE ( SE ) TR (R0, it MBS )

EI5R : 2026-2030FBRREE ( SE ) TR K RIRETTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : BEAEFE (WL TIERBNMESKRGSITTEER (k. BFt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

ZFRERSVEAREE (FE ) T FERIEEGUREDHT

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
A3ZHEE
ezs A

Ny o A &———1
RERAE |

: 3072019

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251014/3072019.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3072019.shtml
https://www.51baogao.cn/baogao/20251014/3072019.shtml

