2026-20305FFES S BRAPHT I A RIS RE BTN SR REBARR S

2026-2030FERSSERAPHTIL R REIS RIEBTNS & RAIKHATRS

RERN

BANEME— M FIERERERE R, S IRBINREMINRETR. BERSRAPHTIELH TiEx
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERKPERESSBRAPHTIHS R SEIRETE | AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FFES S BRAPHT I A RIS RE BTN SR REBARR S

REER

F—E 2HERASBRAPHTIV R RIVKSHinER ST

F—T EEERSBRAPHTIALEMEWESHT ( 2020-20255F )

—. 2020-2025FLBKEERSMAPHTILE =R, SF-EfitSigKiay

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SHEESSBRAPHTI RN AR RAE D mIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— £KEESSERAPHTERMEHESHT ( 2020-20255F )

—. 2020-2025F 2BKEESSERAPHTI IZAER ($HERR ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
0. £HKEESSERAPIF@/IRSZINTEIEEL ( PPL) EBRSRIMERDSHT
h. =0t BEUESEKKEIMENEL DT

=1 £HKESSRAPHTIREFEBESHaSR+FE
—. SHEESSBAPHTITIZEFE (CRA, CR8) JHITHEE (2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F L KEESSERAPHTWHMEAS M, SERXIIEBAIFIMI
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
$E hERSFRAPHTLERIVK SHIZERE I

F— PEEESSRAPUTIMIEEEI S3ERDHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FFES S BRAPHT I A RIS RE BTN SR REBARR S

—. 2020-2025FHERESSEBRAPHUTIE8E. FERITRESIKISIEEK
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBESZSERAPHTI RN AR SEMMEI R/ SRR DT

PY. 2020-2025F R ERESSERAPH T PR aE REFKFE ST
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
9 FERESSERAPHTI IR R SIHEREN ( 2020-20255F )
—. 2020-2025FHEFEFSERAPHTIHIZIER (1270 ) SREGBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-2025FFEEESSERAPHTI = R/ IRSFEIIMEESB SEFRERLHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEESSBRAPYTIHH OHMIRRERINT ( 2020-20255F )

—. 2020-2025FHERSSHBAPHTIHOLSE. SENEERFEESTT
—. 2020-2025FHERESSBRAPHTIHAORE. SENREZEBRIEDT

=. PERESGSBRAPHTIHHORENE,. BNHMNRAZINE/FERN

E

. EfRRBER. KBRS ERRSSRAPHT I H ORISIEEN
f. PEEKSEBRAPFREERTIZFEFEE (TC) SRt ot
B=EF LIKRPEEESFEAPHTIE= RERM S HIESH

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FFES S BRAPHT I A RIS RE BTN SR REBARR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ENT £IKRPEEESSZELAPIHTIEMN RN 3 hin S Hh

BT NRATE—THIHREDHT

—. 2020-2030FEESZSBRAPIF AN FBYRIE— AT AR S8 iE == T

—. AR ERER SRS S RAP AR R E DT

=, ZUEFEEEFRWEN. MERRREDHT

P, BESSERAPLTIEIZAUEAITop S AR BNt

A, NMARE—RIZEMEFER (ATUIEINE ) SEESSSERAPmTFTERKAIREXE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FFES S BRAPHT I A RIS RE BTN SR REBARR S

—. 2020-2030FEESZSBRAPIF RN FBYIIE — AR S s iE == T

—. NRAE T RIEARIEERISERAPI T mBARRIE. MREEKAIRIN

kBB (ZF ) ENEINEHARSSHER
7. BESUSERAPIF itz us i R F SR SINMEBURE DT
A, BEEBZSEER S ERAPI mFBRATAENEA
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

BRHE 2BRRPEERSFBRAPHTIRIEHIZEEIL ST

B WK (S+E ) miantr

—. 2020-2030F A XEESSSERAPH T AR, MR FEER (. H. #. 1) Mtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F ]t XEESSSERAPHTI i AR, IENE. 1. E=ERItL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FFES S BRAPHT I A RIS RE BTN SR REBARR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXEESSERAPHT AR, BIERFEESR (5. A =) Mtk

—. EREFIMRIEAL (WIREACH. RoHS) WEESSSERAPHTIVAISZNE S1EAl MRS ERES

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

f. WEBIASREREE I RUMNBE RS BRAPIF -\l 2 £ AUFIH

67 = HERASEBRAPHTIHIARHMER S BV AIRS T

F—1 PERESSRAPHTI R FHEEA SRR E

—. PEESFGEBRAPHTIEIZSWAMER DRITZSEE (55—, =, =#8/)

. 2020-20255EEESSERAPITI HIAESE ( CR5, CR10 ) T EHARIFER DT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 FEESSRAPHTI RS AR S S o
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T PEESSBRAPHTIAHMEESE A ESHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FFES S BRAPHT I A RIS RE BTN SR REBARR S

—. 2020-2025FHERERSRAPUTIWEEAMEARARS. RZETMNAREE ST
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7, BESUSERAPHTIN EFATITNIE. ™&R (PE) . MR (PB) MHLOHT
. PO, BRASFRATZEINRI T A RIS

BEtE ERRPERSSBAPHTIUTEIRERGISH

F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FFES S BRAPHT I A RIS RE BTN SR REBARR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FEERFELAPITIL & RIS SR
$F—T15 2026-2030F KK FEEERSERAPHTI AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

Y. 2026-2030F 2Bk P ERESSSERAPH T AR THETT
f. Wp T mSHD N ABTEAEIKE N ST
Z 15 2026-2030F RS BRAPH TR AR R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. e b, SeeER (T BRI, Al ) SEESSBRAPHTIRERIGHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FEERSBRAPHTI B NEN SR FSFiEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FFES S BRAPHT I A RIS RE BTN SR REBARR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FEEAFHAPHTILIREINSSEEIEHY
F—T ERSBRAPHTIHREIMESIRS | DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG

0. BESUSERAPHTE MG SRR (ROI) SigBIERNIE

h. BESSBRAPUTERAHZNGESESAKTE ST
— 15 2026-2030FEE RS ERAPH TS SIS BH I SIS TE

—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FEER S ERAPI TN A R AR BS R RN IY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FFES S BRAPHT I A RIS RE BTN SR REBARR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030FEEASBRAPHTIHZ B MIETRZE SBAE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E BAESBRAPHTIURE AT SIRE MEEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FFES S BRAPHT I A RIS RE BTN SR REBARR S

BT ERSBBRAPYTWIN BRI T IEDHT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMZEITHE - BiehaESRmR o
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T BBSSERAPHT Z TR RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T7 FEERSBRAPY T BN IR I B fMEIL SRS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFERESSERAPHTI TR SHRER ST ( 2026-2030 ) FRUEHEICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305FFES S BRAPHT I A RIS RE BTN SR REBARR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

Z WEERSERAPH TV A9 REERIY

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

B | SHEESSRRAPH T A RN ERF BT

Bl : 2020-2025FEESSSERAPH TP RERI FIZR Sr-tH= B B (U itk
EZR : BERISRRAPL (Tl KR AR AR

E% : 2020-2025F 2 HEESSBMAPHTILE =88, S ERETKER
EER : 2025F£REESSSBRAPH T REXE S fo atl

ElZ : 2025F 2 EKAI+ AR SBRAPIEF R =R THIA M EHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FFES S BRAPHT I A RIS RE BTN SR REBARR S

2020-2025F L HEESSBAPHT AR ($HER ) RIEEEE

2025F L BREE SIS ERAPHT Y T R AR TR AT L
EHEESSERAPHTI HIZEHE ( CR4 & CR8 ) Z&{tiE5y (2020-2025 )
2020-2025F P EEESZSEBRAPHTI R, HERHER

2025F P EEESSBRAPHTIF=EEEH D
2020-2025FHEEESISERAPYTI AR (127T ) RIBE

2020-2025FFEEEFSFERAPHTIIE: | vs Z T RIBHEA

: BB ERAPL ATV S SMED o

. PERESSERAPUTIAEF R A EHIIREHE ( 20255 )

: 2020-2025FEERSBRAPYTI Y TEFRIZR, 1$#FIZRT(L
NN A, B, C TIZHIRIBIER SEESISSBRAPL s KIBIEXI LY
1 2020-2030F £ HKEES T BRAPH T B P mrh iR TGRS L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305FESZ3 BRA PL= i 25 £ 2N FRSUE A I AT

: NAAGUE— LB PN E O TS

: NAAUE — ik UE A SEE RS BRA P AR FH R T KB

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BEESISRRAPHT I A EXIEH S0 (At

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: FE SR TEERESSBMAPHTIL ALSHZEERNIEYL ( 20255 )

. 2025F P ERESGSERAPH TRV RSB 3 S EW S T E]

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FFES S BRAPHT I A RIS RE BTN SR REBARR S

2020-2025FHEEERZFERAPHTIMIZEFE (CR5 ) 3L
HERESETERAPY TR A IRE ST

2026-2030F £ P ERESFTERAPY T HIZAETTN (&AW, . FRER
2026-2030FBES S BRAPHTIAS A K RN
2026-20305F4TI Y ENREHIHEFE X RTINS <E

EESUSERAPL TS R INMES KRG ETTEAER ( k. BT, REE)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RRNEE TR SEES T BRAPHY TV T KIS RGBT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS - 3072562
ZASZitEdE - https://www.51baogao.cn/baogao/20251014/3072562.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3072562.shtml
https://www.51baogao.cn/baogao/20251014/3072562.shtml

