2026-2030F&NIAEFZAEMAH ( CBN ) BT AERISKERTNS & RKEARIRS

2026-
2030F£NITMIZAELIE ( CBN ) ERTILAERIRREBINS L REEIEHATIRS

wRERN

HANEUE— I HEIRERER R, S IASBINEREMNXETR. SNIAFITEMH (CBN )
BRI R R 7 IdXR S (2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZAER | EEBEENEXEFESRIGHMIS R (CBN ) ERTIRI2R
PESEIETE , NEEM—IEEW. FE. R AREE. BAAMUSEXSTHIIME. =

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F&NIAEFZAEMAH ( CBN ) BT AERISKERTNS & RKEARIRS

FEBSFERE , EERANETRANEHER. B HSRENGIAR , REAWFREZ. &
RESECREIEERE—ERSR. JITHIARKBSREKE  HESNER , REGRE.

REER

F—E LRSNBTISELHE (CBN ) BRTWRRIRSHIHEE SR
F—15 LBRSRIAFIZS R ( CBN ) BRATUSHAMIZEES T ( 2020-20254 )
—. 2020-2025F£kERIAFITEMAM ( CBN ) BrYTIE~8E. BBt SBKEs
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=. 2RSRIATIZEWH (CBN ) BT F=RER X RINEFRED HER DT
/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )
f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
15 2ERIAMZTEMAH (CBN ) BERMTERMEIESHT ( 2020-20255 )
—. 2020-2025F £k ERIAFZS AW ( CBN ) BRI iR (HER ) SHERT
—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE
=. NN AMEEREESTHIBnESGES T (2020 vs 2025)
N, £ERSRIAFISRMH (CBN ) BRF=R/IRSMN1EIEE ( PPL) EBS5MWERST
B, ST FEEEKRHENENIT
=1 2RERIAMZEMAM (CBN ) ErTI S8R ShinE+hE
—. EERIEFIZAEMM ( CBN ) BRI mizs&E+E (CR4, CR8) jEES ( 2020-20255 )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F£XENEFLI RN ( CBN ) BERHTHWEERSHE. STRIITEERIFN
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F&NIAEFZAEMAH ( CBN ) BT AERISKERTNS & RKEARIRS

$B== hESNIBIZISRIGE ( CBN ) ERTILARMIRSHIHERE SR
F—1 PEESNIAMM IR (CBN ) ERTIHEEENS5E ST ( 2020-20255F )
—. 2020-2025FHEENIAMM TR ( CBN ) ERTILEF 88, FERIHT RESRIGHEN

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PEESNIAMSZIRWH (CBN ) ER Tl 8EF R SEMMEI R/ R RS 1T

70, 2020-2025FhESNIGHMITRWHE ( CBN ) ERHTI P HRGE SR EFKFEDHT
f. HEMKES WK BiasEEr-sa@ i ERs TS
=T FESNIENNISRMH (CBN ) ERHTIMinFRRSHEZEEN ( 2020-20255 )
—. 2020-2025FHESNIGFM AR ( CBN ) BERMTIAEIE (127t ) SREKRES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/0. 2020-2025FHESRIGHIEMHE ( CBN ) BRHT ™= R/RESFIOMEER SEFZ=DT
h. &L LTREHEEMAEEURREFERSE DT

B=T PESNIGNITEMH (CBN ) ERHTH OEIERERINT ( 2020-20255 )

—. 2020-2025FFEENIAMM IR (CBN ) ERTIAEORE. BEKkEERFEESHT

—. 2020-2025FFEERIAFZFEMAM (CBN ) BrTIHORE. SENEEBNEST

. FESRIGFHMZZEWH (CBN ) BERMTIWHE O M. BNRRBINE/FEERL

N, EfRRZER. XRBERYFESNIGHIS R (CBN ) Er Tl H O ImEN
f. FESRIGHIZENME (CBN ) BR-miEElRbniRSEE (TC) SRS o
B== 2ERPESRIGHZS &H (CBN ) ERiTIHgFmeBMaHin o

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F&NIAEFZAEMAH ( CBN ) BT AERISKERTNS & RKEARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

FNE 2RKRPESHIGEHZESLHE (CBN ) ERTIHENARMS HiE o

BT NANE—TImRESHT

—. 2020-2030F£RIGFII TR ( CBN ) BRIt N A —HImizAR S8 SR
—. MAME—EFRERERSENEMIEME (CBN ) ERlmigiRT S =IEE ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. ERIEMITRAHE (CBN ) ERMTIEIZ I Top SEFEGINR BN b

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F&NIAEFZAEMAH ( CBN ) BT AERISKERTNS & RKEARIRS

h. NANE—RIEMEFER (NTUEINE ) SERIGFITEWH ( CBN ) R R KAIXEX
E

BT NS HImRE ST

—. 2020-2030FENIAFN R ( CBN ) B REN BE — R IE S i8S

=, MRS NI SR ( CBN ) ERFRIAME. HREERIIRD

kBB (ZF ) FENEIANEHARSSIFEN

. ERIEISEWH (CBN ) EX - REZIUENhir RSB SN SEUE ST

=

h. HEEBZOAESR G R (CBN ) ERFmE kIR ER
=15 BN BRI S o

—. RN AMEDNHIAHNELZ SEETHTEUE

—. RN RS ERHR AR T SRS A TS

. BRNARRNTIHEEN ST

=

. EREEKTIZARERIR S E I SRR

A, KRR (VC/PE) FEHXN AR B R SEas

BHE ERRPEENEFZGRE (CBN ) BRITURIEHIFEREL S
F—1 WAMK (BFE ) Hizpoir

—. 2020-

2030F AR ERIGFIZZEMH (CBN ) BERMTI AR, BEREEER (. B, #. D)
I

—. KX mizikaIER. REFERSARENE (SWOT)
=. FEMZEIT KX O SRS ST

Y, WA EBRRWREFRESATUAE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F&NIAEFZAEMAH ( CBN ) BT AERISKERTNS & RKEARIRS

F. RCEPEXIHZR ZIEXS iA=Ll 5% TRIS/N
—T JtEX a1
—. 2020-
2030F MR ERIAFIZZ R (CBN ) ERMTIiZAE, BIERSE, . E=EWtL

=, JUEIARATRAE. EHUAESTImEN DT

. AEEXIEERERT. RWITHSmEERE R

=

. Akl SERE I SEDIRN RS SE

H

. Bt S EinthEtEmhm A RN ER

=15 BNt o4

—. 2020-

2030FRUMEX ERIAFITRH ( CBN ) ERTI AR, 1BERFEESR (8. 5. 1) W

. RREEIMRIEM (WIREACH, RoHS ) XENIAFRIZIA R ( CBN ) BERMTI A ImS I RIT5R
B

. BUMER T mmE. R SRS EER DT

7Y, RUMERR AN STHIREER DT

h. WEBIASREFREEXEUNENIGTIIIT ZLH ( CBN ) BRIl it 2rIs/m

BARE PEZRIBTZGEWE (CBN ) BRTI IR FERS LIRS

F—1 PESNEFIIS R ( CBN ) BRUTI S STInETE

—. FESNIEMZIEMHE (CBN ) ERHTIEIESWRIRI DRI F A (55— =, =HB)

. 2020-2025F+EENIAFIZSRAH ( CBN ) BErlTmiagsEsE ( CR5,
CR10 ) T EARER DT

. BERdl. RERI. SRENEFETZRIE. BREENRAIKRES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F&NIAEFZAEMAH ( CBN ) BT AERISKERTNS & RKEARIRS

o, BEHEAE (BRE ) NEPHTHESIE R AR
A, TURERRWERNFEERAE SRR DT
15 hELRIGISIAEAE (CBN ) BERMT RS A BRSSO
—. HNEINGES © LSRR, [RMBRRRIE SR AT
—. BXERNGEN : FEEFETE. FaERCSNSERETY

=. FHNER  ARER2, RAREZ, REERZ2SBEREZEMDHT

=

. BREE | BB MR AP IR
A RUSSHREE  CUNE. BHRBKE FRERCSEHELEATS
=15 FESRIEHZAEMM (CBN ) EEHT I EAS AR EHH
—. 2020-
2025 FRERAEHNS AN (CBN ) BRHTUBEANEAR. TReMREIEEN
=, AR S SRAAE TR B ST R
=, SR E IS EERE AT — R
M. SRIEFISSEAM (CBN ) BTl EivARITE, & (PE) . MiFE (PB) MHLs#H
. PO, BRIASAAHIHENTLRRIOI
= LHRPESREHIATLE (CBN ) ERHTUIRH W REROINH
$5—5 FRTRA (EFEk)
— DURRIE. RS LHRUSHRE
=. 2020-2025FEERRHHT (EML. FIE. SEMELE)
=, TEFR/RSER. HREASROESH (SWOTSHH )
M. fETIASES. SERE S LR E A

h. BFRAA. FrRE SKEIREF MW ( 2023-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F&NIAEFZAEMAH ( CBN ) BT AERISKERTNS & RKEARIRS

ETT TR (PERL )

[

A,

%

fal

%

. RWRREHRE. ABEEMSOEIERR

. 2020-2025FZERRSHT (B, FliE. KEMSHEER )
. BIOBARKR. ARRRSENBESTT

o AR, MG ETR SR A

SR, EfrmiaiHaiES IRk

= iR C ( BTzl EE )

. AR ER S THIZHRNEE 2 STHiZM Stz

. 2020-2025F2ERRDHT (B FlilE, BFIZKE)

=. FRETIE. ERMESERNREFRER

. RIS SIRER N IEAIBRRE I DT
 RHR3-SER RIS EENER
U5 #RAFLEdkD ( BUFEL IV /FTHAE )
. EAESEIIAREC, ARSI R
RIRRE. MERUSREFERSNT
O i/ ARSSHIMERE B STHIAIRIE R
. THIZHET. REEIRSRPESITERS

XHTIMESHE B AT BT RAVEB MR Im TS

SB/\= 2026-2030FERIAFZA R (CBN ) BT L RAIRSEBTE

%

—15 2026-2030F 2R FEERIAFIZTEMM (CBN ) BRI izl
. I T AR KBRS SIPHIRREL D

 BT=MESR (R B 380 RS BKiImAETT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F&NIAEFZAEMAH ( CBN ) BT AERISKERTNS & RKEARIRS

. BET=MER (R, it 380 NPEHSZAETT

/Y. 2026-2030F 2R FESNIAHZTEME ( CBN ) ERYTIAHEFETTN
A, @O RSHS N RUERIEKE ST
— 75 2026-2030FRNAFIZZ R ( CBN ) ERHTIARA R EEETT
—. REORAK (A, B, C) RKSFERHIZ SR =TT
Z. B, BReEN ( TUEEK, Al) SERIAMMSRMHE (CBN ) BRHTINRERSHIES

FEgEl. ST ZRINAEXI MRS AR AR R

. BEHIESIREEARRAR AR ORF IS

=

A, TR RAYEZ TS R
=75 2026-2030FENIEFIIAEMH ( CBN ) BERMTI el 52 &EETT
—. W=RHEER "TR+IRS" —MUERRT SRR
—. Faei. ESUBIERIEI SR EESD
=. KHUEEFHL (C2M ) &F=iE R RIS
g, P RS SRR SRTESINE
A, TR EREETIN R BER TSt
SBhE 2026-2030F MBI RIE (CBN ) BRTIHTENS S KRS
F—1 SNAMMIEWH ( CBN ) ERTIHEMESRE I NGZETE
—. ATEGIKHETHE | BT HIREE. SRS SRS

T EBFIMETY - ETUAERES . BNE25RFRE

TAREMETE - ETHEE. FXRRIESEERXE

[S

. NG EMHE (CBN ) ER TR RREIRZR (RO ) SiRERWHEINE

h. ENEMZARMWHE (CBN ) BRHTUERAHIZISEZESRKTE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F&NIAEFZAEMAH ( CBN ) BT AERISKERTNS & RKEARIRS

— 15 2026-2030FENIGFM TR ( CBN ) ERATIRS TR E = I21E
—. BIERKAST /RS TR ST S SR

—. #OBENERNXRERTIRENS

=, BRARCIFIKEIRIFR N A RIRE S

[S

. PAVEERNEIRIAT (Ol 195 ) BFIRETS
f. KEmmpEEtis (P ESREX. FeXminEsR )
=75 2026-2030FRIGFIZ TR ( CBN ) ERMT VIR BRI
—. WS BT IR, ARSI SESHIE RS
—. BIKER  REMS TS, ERURF S MR
=, FhRIL  SARERE. AT SECENMEAES
U, FTHNE  BEDOIFT. BRsRSIRIEEE
f. EWEF R SENRENRIRREEE
B1E 2026-2030FENIAFZERE ( CBN ) BEHTIMRBRETRESEE
F—T BEMEFSBERNGTIE
—. REFERREEZFINGERMERIX G

—. FAMBER. IMRECR. BRBBEREMAIXEE

. EFRtEREBLRIRSRXI AR R 2 RYIPEIXEE

[S

CIER, MEREFSHMIHAEAIAIXG

A, MNSEMXBEAIRSRRES S E N &R
—T iR SEEXETIE

—. MIEERA IR AIRR AR

—. FRARFINESENMESESFIET BN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F&NIAEFZAEMAH ( CBN ) BT AERISKERTNS & RKEARIRS

DB FRKE NI TR RKEBRIXG

[S

. REREMNMERIR L KE R A TRAYX S
f. FREEEY SKEEE T RERNXS
=15 FARESEENETNE
—. BRI B B A R XU BS
Z. W R RME A AR FREBRIXS
=, BOBRARAT FRARAIN B
g, RIVREBEEAE. RRKIRAINEE
A, ARFRENSEERARIXE
F1+—% SRIAMZGEMAM (CBN ) BRHTIHMRE TSI BERBHEIY
FE— SNIEFZAENE (CBN ) BRHTIRB AT DT
—. W/ EMBE AR TG
—. DBKFETHETHE | REGEE. USSR (NPV, IRR)
=. MEMRAITEHS | BirhsRESRF N0
Y. MEMESHEFBITSY
h. mAELE EREABSHIFERELSRE
—T5 @RAFIRIARH ( CBN ) BERMHT ST RERRED T
—. BRINEER  RfERE. VC/PE, PO, EEIEAF
—. R - IRITRER. RITSE. MRS

. BERMRE - FIs|1SES. TIERES. BUREERRE

. ISR SEFIIESL (ABS ) RIRIF

=

h. ARKEMEREWVAIREREEEMEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F&NIAEFZAEMAH ( CBN ) BT AERISKERTNS & RKEARIRS

=% SRIGFISEMH (CBN ) ErHTIV B RN SRR B EiThZ)
—. Efl— : MIEEIRABRATRRUNMEITFE ( DCRESRILLATX )
—. 20T RKEIGU B R RR RS
=. B0I= : AR ESEFH N B RIS
7. TRERETNY ( Term Sheet ) SEEREERRRIT
f. REEFREFE ( Due Diligence ) OXKERIB
B1T5 MREICSRBISEIN
E—T RUARECSEIRLS
—. EERPEESRAMIIZEWE (CBN ) ERMTIASFAEIMA SRR ( 2026-

2030 ) FRNEHECS

—. iTRERIHEER (KSF) iSRS

A EEIENEETESZOP ( E4FE )

7Y, ST AU S I SEIRIERREE
h. MREXRETNSHIREIZ MRIRSIAF SRS

1 RGN IR (CBN ) ERMTI Rl AIsEREIN
—. FRESEACERRIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHFHUEERE
=, BASAT KRR : TEARREIRAVEREES AT HEAER
N, RAGFENEEERZN | REERIESXBREEIAR
f. AIFFEERRRE (ESG) MBI « IBFABIARHANE
=15 XIBURTERI I AR B IRIEEN

—. MBS AT BEREN - A B. SEFRACHET. TERERR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F&NIAEFZAEMAH ( CBN ) BT AERISKERTNS & RKEARIRS

—. WOIRETERIRESEEN | IRBIEEHTE SRR

. KT EDRISIFT SR e AT EAYEIY

Y, RTFEMATI RS S EmNTRE R SR AN

h. XT3ISTIRRERAR | BRTERFEESRIREN

EREF

Bz

E% :

. EEENAFZS AWM ( CBN ) BER T A dsEHAN ERFMT
2020-2025FNIAM I EMWH ( CBN ) ERHTIF8ER AR Er-1HE B B

: NI R ( CBN ) Bt 1T KRR ARIERTHMAR

0 2020-2025F £ RERIAFIIITEMMW ( CBN ) ERHTIE8E. S BRFELUEKSE

: 2025F£RENEFLITRWHR ( CBN ) ERYTI = REXiE 5 bl

: 2025F £ BRAI+AERIAFIITEMH ( CBN ) BREF B FRER hininfiHFER

: 2020-2025F LR ERIAFZT MM ( CBN ) BRI MiZaRE (HER ) REHERS
: 202552 BRENIAFIN SRR ( CBN ) BERMT Tk RIS T KM L

: RERENIEFIZARIHE ( CBN ) ErHT I mizsE+E ( CR4 & CR8 ) ZE{LiEs: ( 2020-2025 )
: 2020-2025FFEENIGF AN (CBN ) BRYTI=E, HERHE

: 2025FHESNIAFIZZRMWH ( CBN ) BrYT=eEnnHh

: 2020-2025FFEENIGFIF R ( CBN ) BrMTIMIizRE (127t ) RIGR

: 2020-2025FFESRNAMSIA T ( CBN ) BT E vs ST REHESEL

: ERIBEFIZAEMAM ( CBN ) B Tl =R SiNES

: FESNIGFIZZRICE ( CBN ) ERUTIAVAEF R AZEMHRETHE ( 20255 )

: 2020-2025F £ RIAFIZFEMM ( CBN ) BREMTWESERIER, $FIFT

D N ARUE A, B, C IZAMRIBIESERIGHIM SR ( CBN ) BRI mIFERIBEILL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F&NIAEFZAEMAH ( CBN ) BT AERISKERTNS & RKEARIRS

E% : 2020-2030F£BkERIAFZFRWH ( CBN ) ERHTW &M P mriEmusty
B : 20255 ™in— (@ A ) £EERFIEBH ISR IRE

B : @inmhin= (7 m C) SARREVE ( TRL) FHAhHZE

ElZ : 2020-2030F&RIAFIZF MM ( CBN ) B~ mES EE N USRI iz
El% : NS — L E PN ED

El% : N - mEXERSENaT a8 ( CBN ) BRI AFRFERKEX

EZ : FrNFEduE D, E iipilefERETE (RS20 vs BIiTHE )

B : 2025F2KRERIAFIZEMWH ( CBN ) ERHT iz KiE s Gl

EZ : 2020-2030FIFK, Jb3E. BUM=KKimizgEmuxIty

Bz . PESeKEMEEERSNIAFIIS R ( CBN ) BT AIYBZEERRTLL ( 20254 )
B : 2025FFEESNIAIM AR (CBN ) BErTll =g klo SER S HE

% : 2020-2025FHEENIGFIZ AN ( CBN ) BriTimizag&+E (CR5 ) Ty

EZ : PFEESNIEMZ &4 ( CBN ) BrYTILRSh RS

EZR : 2026-

20302 FESNIAFIZZEWHE ( CBN ) ERMTIAZAMETN ( =, . B0ES)
B3 : 2026-2030F£ NG SR ( CBN ) BRI AR &K RIRETT
B : 2026-2030F T EFIRSHIFEPEXR R TTNERE

EZ : SRaf R (CBN ) 28
TREMESKBRGGITAEMAER (IR, BT, TEtt)

ElZ | ADTURIREN ST (IR vs 18R vs BE22 )
EZ | WA R R IRIGEEREE

Bl : 2026-2030F £HRAMEFHHRS NG EMH ( CBN ) BRI ERIGHEEURMED T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FENIRFIIT R ( CBN ) ERHTIARRRTR MEBTINS & RS TR S

B | RRAFITIWAREIIBSH IR AERE E

IBERE RREE !

EET N 153%FT 400-886-7071 (B EKiEZE) Emai: kf@51baogao.cn

REmS : 3073023
ZA3ZitedE ;- https://www.51baogao.cn/baogao/20251014/3073023.shtml

LTl « REXE

ItRFPEREERETERAE £ESR—E/IEL 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3073023.shtml
https://www.51baogao.cn/baogao/20251014/3073023.shtml

