2026-20305F5% ( Nd ) TR FRRTR REBTINS K RIS S

2026-2030£F%4 ( Nd ) fTILARRERIR BB S L RRIEHRFIRS
wREET

BANEME— M FIERERERE R, SR IARBINREMRIRETR. 12 (Nd) T ELRBTEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER , SMBENEREPER (Nd) TUHNESAPESEEFE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F5% ( Nd ) TR FRRTR REBTINS K RIS S

REER

F—E 2B (Nd ) TUERIIASHIGRE SR

F—T 2B (Nd ) 1 HEEMIEHES T ( 2020-20255 )

—. 2020-2025F£Bk7 ( Nd ) 7S =88, S 2Rt Sigikcasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. 2B (Nd) 1T F=gefl RN REF D miER ot

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
5 2B (Nd ) T RERMEEESHT ( 2020-20255 )

—. 2020-2025F£EkiL ( Nd ) {7IhizaiiE ($HEH ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
0. £BkEZ (Nd ) FE/BRSN1&FEEL ( PPL) EBSME RS
h. =0t BEUESEKKEIMENEL DT

= 2B (Nd) [T =$ &R ShinsE+E
—. 285 (Nd) 17lkizsE+E (CR4, CR8) jEZ#EH ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-20255F£FkE ( Nd ) M HWEHES G, SERXIIEEIEID
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
$E hE (Nd) TR STHIGERES

F—1 PEE (Nd ) TUEEEE 5D (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F5% ( Nd ) TR FRRTR REBTINS K RIS S

—. 2020-2025FFEEZ ( Nd ) 7S5 =88, FERITRESKNAELEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEZ (Nd ) Tll=RERI AR SEMMEIR)/fER ST

/Y. 2020-20255FFE ( Nd ) T = HREEE R EFKFEOHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 fhE (N ) sk SiHEEH ( 2020-2025%F )
—. 2020-20255FE:g (Nd ) {TIHizRE (127t ) SEEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

P, 2020-2025F+EE ( Nd ) 17 m/IRSEIMEED S ERED T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEEZ (N ) fTl#EH OFIRRE RN ( 2020-20255 )

—. 2020-2025F+E (Nd ) T#HORE, BEREERERESHT

—. 2020-2025F+Eg (Nd) {TIHARE., BEREZBNESHT

. FEEZ (Nd ) TWHE O RS, RNRERBINE/FEEZN

(5

. EfRRZER. RRBERPEE (Nd ) TlHH O ImEX
A, FEH (Nd) FREERHZINRSOEER (TCl) SRS o
B=F 2ERPER (Nd ) TIgmRBE S THIRs

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F5% ( Nd ) TR FRRTR REBTINS K RIS S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BNE £ERARER (Nd ) 1TikiENRSRtg S s Hia s Hh

BT NRATE—THIHREDHT

—. 2020-2030%Ftg ( Nd ) PN FRE—RImHIaIE S 2SR

—. MAME—ERERBERI (N ) FRERS ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

9. % (Nd ) TAAEZSuRAITop SE &GN MR HER{L

f. NMARE—RIZEMEFER (TUEINE ) 537 (Nd ) FmIBREIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F5% ( Nd ) TR FRRTR REBTINS K RIS S

—. 2020-2030%Ftg ( Nd ) PN R —RImiaIE S 2SR

Z. RIFAOE PRk AR (N ) PR ARG, MEREEESKAIRIE

kBB (ZF ) ENEINEHARSSHER

[

. $7 (Nd ) FREZERNHARFEE SN SERE ST
A, EEESEZIEE (Nd ) FEFERIAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2ERKEPEH (Nd) TIRIEGIHER LS

F—1 TAMK (BHE ) BT

—. 2020-2030FW AKXty (Nd ) T iZARE. BEREEER (b, H. #. ) 33tk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F4tzEMX 57 ( Nd ) {Tl iR, EIERSE. 0. SE=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F5% ( Nd ) TR FRRTR REBTINS K RIS S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIBX L ( Nd ) {Tl iR, EEREEER (£, % =) Wtk

—. EREEMMRIEANML (WIREACH. RoHS) Xdtk ( Nd ) fTIVAIRZIE SRV RS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEBGESEEFREEXIRUMNG (Nd ) Pl SRR

$B7°E hE (Nd) Tk hinRFERS RILEIES

F—15 PE (Nd ) TS EINSTHIZEFE

—. PEEZ (Nd) TUEIRERHERI S RIS (B—. =, =)

. 2020-20255rEF ( Nd ) 7Ag5E+E ( CR5, CR10 ) BB RIER S

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 EEZ (Nd ) TSR IRE S ot
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=75 PEZ ( Nd ) T HBWERSEREELHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F5% ( Nd ) TR FRRTR REBTINS K RIS S

—. 2020-2025F+E (Nd ) {TWEEAWEAREA. RZSTRABEEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

Y. # (Nd) {7l EAEIME. H&E=R (PE) . 1= (PB) XJtEo#T
. PO, BRASFRATZEINRI T A RIS

BEE 2ERPE (Nd ) TR EILRERAIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F5% ( Nd ) TR FRRTR REBTINS K RIS S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

S8)\E 2026-2030%8k ( Nd ) IR EFISSEATE
F—T5 2026-2030F KR PEL ( Nd ) T ASZHHETT
—. TR RAIREIR N SHIFIREEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F2BkRHEH ( Nd ) TUHEFETTN
f. Wp T mSHD N ABTEAEIKE N ST
—#5 2026-20304F5 ( Nd ) IR R R TR
—. KERORAK (A B, C) RRSFHFHIEE ST
. M. EeeiEAR (D EEN. Al) 5% (Nd ) TWRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-203053% ( Nd ) TSl SRR EEER TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F5% ( Nd ) TR FRRTR REBTINS K RIS S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBNE 2026-20308g (Nd ) IR FISSEREREL
F—15 % (Nd ) IR FNESRS I NEEITHSL

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
/9. 37 (Nd) TIEMRERIRER (ROL) SiRERUHENE
A, # (Nd) T ESAHIRRISEEESAEKT B ST

15 2026-20305% ( Nd ) 1RS> IR E N =121
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F3% ( Nd ) 17dlfRl A REBE ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F5% ( Nd ) TR FRRTR REBTINS K RIS S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1+E 2026-20305F57 ( Nd ) 1TIHREXETRESGE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—% # (Nd ) TIHREA{THESIRE SR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F5% ( Nd ) TR FRRTR REBTINS K RIS S

F— 7 (Nd ) TUIRBIRE TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
35 # (Nd) Tl Z iR RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T 7 (Nd ) 178U R IN B MEITAL S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERFE (Nd ) T iSZHEIRSRFKAEF ( 2026-2030 ) FHNETELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F5% ( Nd ) TR FRRTR REBTINS K RIS S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
=75 398 (Nd ) 17Uk el AgRERGEIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ . 23K (Nd ) 1T s EERR ERF MR
EIZR : 2020-20255F%% ( Nd ) 1T RERI IR 5= iHE B UL
B @ 2 (Nd ) TSRS AR
EI5R : 2020-2025F28k¢0 (Nd ) 1TIEF8E. B BREEIKE
B : 20255 2Bkig (Nd ) T8RS At

B : 20255 £BkaI1TK5g (Nd ) EF-ll=aE R hipinikas

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

E% :

E% :

E% :

E% :

2026-20305F5% ( Nd ) TR FRRTR REBTINS K RIS S

2020-20255F £k ( Nd ) 1TliiafiE (HER ) REEES
20255 £BkEg (Nd ) 1Tl i R B REH G EL
£BE (Nd ) 1Tz +E ( CR4 & CR8 ) F&{tiEEss (2020-2025)

2020-2025F#EH ( Nd ) 1TlF=2, HENRTHEER

: 20255 ER (Nd ) T =8eEn D

2020-20255FE ( Nd ) T isaiiE (1270 ) RIBE
2020-20255FE ( Nd ) 1TIkE L vs S FRIBHER A
W (Nd) 1Tz SiMED

SREEZ (Nd ) TIAEFR A SRR GE ( 20255 )

2020-20255F%g ( Nd ) 17IIYFERIER, ISFFTH

NN A, B, C TIZHMRIEIESTY (Nd ) PR RIBENItL
1 2020-2030F£8k5 ( Nd ) TS T ZRHETTIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F5% ( Nd ) PR e EE N FRIRAIH S AMETTN

: NAAGUE— LB PN E O TS

: NAAGUE — ik UEEIS T (Nd ) SIARTHRFERKER

D BTN D, E g SRR (RS20 vs BT )

: 2025F£BREE (Nd ) (TR XIS Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
 PEISSHREMEREZRY (Nd ) T ASTHEEEERIE ( 20255 )

: 20255 FEE (Nd ) Tl RSEI D SERS T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F5% ( Nd ) TR FRRTR REBTINS K RIS S

2020-20255HE ( Nd ) 1TkmisagE+E (CRS) L

FER (Nd ) TSR RES T

2026-2030F 2Bk KHER (Nd ) T AiiZEFTl (R0, it ENER )
2026-20305F%g ( Nd ) 1T AR IR STTN

2026-2030F T YRR STHIZEFER R ~E

7 (Nd) TUHRBEMESXRSSITHERER ( Aiktt. BRI, EMH )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F£RRNMEFHIRESIZ ( Nd ) T FBKIGEEBME DT

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RERS - 3074158
ANzt

. https://www.51baogao.cn/baogao/20251014/3074158.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3074158.shtml
https://www.51baogao.cn/baogao/20251014/3074158.shtml

