2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

2026-
2030sHEH SIS B ERINGERR T Z BRI R REBTNS R REBHARES

wRERN

HANEUE— I HEIRERER SR, S ISBINEEMNXETR. BRI EEEERIREE=R
TR T E AR (2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | EEBEN SN P EEEhEHERERINs R T R [V
SHIRTFE |, NEEW—IEEM. BE. RTIRREEE. HIINMUSEXDTTHEME. =T3S

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

BEFERE , EERNSNTRAEHER. BUE I SRENLIAR , REAIFEZ. KREE
SERHEERM—ERS. TTHAKRMBSRRIKE  HRASNER , RBEREK.

REER

B—E SEEEBEEEERDGE SR TILARIIKSHIBER ST
F—T EHGERENEREERIRE MR HTI AEMIETEDHT ( 2020-2025%5 )
—. 2020-2025F BB MEHEIERINEM R TILE 8. B EBSRiS1gKiEs
=, 2BEBRETE (Top 5) a8 FERMIBIDEEEL
=. =HERhEIRERERINRE R H T RN AR R A E e R B 2T
g, SLEBERL (Top 10 ) AF=EitheBkmE5r=aedikl ( 220304 )
h. #HERERBERRRES | [RIPERAR. SZa10A. BERINMEREIDHT
— 1 KRR EIERINRE M S T B RMEGE ST ( 2020-20255F )
—. 2020-2025F BB MEHEIEXRINREM R T THIAIE ($HEH ) SHESRLT
—. 2EEEHEDY (Top SEZR/MX ) FRIUE, 1EELBITE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. SRR BRI R R/ BRSNS ( PPL) EBESRMERDHT
h. FHE. BEEREKEERERNEND T

=T eERERENEEREM SR TSRS ER S HnE T E
—. EEEEMEIREERINEM R HTIHIZEFTE (CRA, CR8) jEZHE (2020-20255F )
—. FEBEBELNII SRR RIEEMEST (RTRER )
=. 2020-2025F BB MEHEIERINEM R HTI HAWERSM. STRXIIEBRIEN
o, FmEANERE. BERREMIIELITEL

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

B8 pEEEhSEEEIERIEE =Rt TR RIR STHiAtER St
F—1 PEERNEMEIEXRINRE MR T AR N SR DT ( 2020-20255F )
—. 2020-2025FhERAEMEMEIERINBEM R TILE 68, PRSI RSB AN

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PERREIthEEMEERINRE M R T T RER AR S ST R R TR T S 1T

/Y. 2020-20255F A E Rt S E e R IIREMRR T = R R B R KO
h. HENNES WK BirSEEr-seaAtERR TG
—15 hEER S E RS IR R T IR TR SiH B ( 2020-2025%F )
—. 2020-2025F R EEAEMEHEIESINREMRHMH T TIAIE (27T ) SRMERERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

70, 2020-20255hE R it ElERTIRe e T\ f/ AR SS S IMMME = B S BRI
h. & ZREHEMAHENIEREREERSLOHT

FE=T PEFEEMEEEIERINE T H OSUEREZINT ( 2020-20255F )

—. 2020-2025FHEEEMEEEERDEMRHMTWHORE., SEREERFEESHT
—. 2020-2025FHEEEhEHEERIBE R T HORE, BEREEBRNEDHT
=. YEEEMEEERERINREM R THH O REE. RNMTRRZINE/FEZHL

U, EFRRZER. KRBERXHE R EEEERIRE M T H ORI EX

h. FEEEMEHEEREM R T mEERTIZNRE SRR (TA ) StERIE S
E=F £KRPEEMEDEISEIEXRIGE LR TIHE B MS HiA ST

BT W™ — (Fm/RSA ) TiImREDSHT

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT SRR RERR S EEXRIN e ERR TR N RN 3 THiA S

BT NANE—TImRESHT

—. 2020-2030FReE A EIERTNRE R4 T N B — I AR 58 E =
—. NANE—ERRENER SRS BRI R R T RFR T R LB E DT

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. SRR EIESRINRE M R T I AT Top S P EEfI R E AR kb

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

A, MAMR—RIZENESHER (A TIEINE ) SRR EIERIIRE MR T M KA KEKE
BT NASE_—HImRE ST
—. 2020-2030F{ReE MBI E R TNRE M4 T N B — R AR 58 B =

=, RS IS R Rt A E BT RE M R T R AN, MEREERAYSND

 IZUECCERRRLE (BF ) BIMANEIAEARS SR

[=

. SRRt BRI R T X A A R F R R S IMESRE DT
A, HEEBZE R A E e IR R T AR KA AN E R
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE
Z. FeRN AR ERI AR T S AT R TR
=. BRNAFRIHIZEEN SO
7Y, FXIFCKIRRRERIR ST HE RIS
h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES
BLE £HRRPEERhEEEEXRINE R T RKighiIs SRSt
F—1 TAMK (EHE ) BT

—. 2020-

20305 KX SBFE theE A EESSINREME R T IR, IMEREEER (F. BH. #. ) Wit

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

—. 2020-2030F ]tz X fRrE A E e SR TIRE M =R T IR, IBEN e, 0. SE=ERtL

JEETIARARAE. ERUAESTIAEN JHESHT

JEEKEERE R, RWTHSmEEREER

[

. Ak SERRE S ETI R RS
h. FAREIFTSEREIESItEDNRA RIIKMER
=15 Bt X g o
—. 2020-
2030 BRIt X SREE AN BRI RE MR T TIZHR, ISR EZER (8. A =) Wtk
—. BEREFEMRIEZAL (QOREACH, RoHS) X3RSt EIERINREIE RS T AISZIR STl R XTTRER
=. BT mmR. R SRR SRR R DT
7Y, RUMERR AN STHIREER DT
A, MEBHE SRR RUM R b E BT RE IR s R 2 IR
B\E PEEMENSEEIEREE =TI B R FHER S RIS S
F— PEERDEMEIERINREE T RSN STHRERE
—. PEEEBEHEERREME R T B R SRS S RIS (F—. =, =#8)

. 2020-2025FFHiBE A EEIESEINRe e T A+ E ( CR5,
CR10) TMYEEARIRA DT

=. Batlk. RERI. SMEREWVETERZIINIR. BFEDREBES
Y, BEHAE (BREW ) FRHHESIA T AIBHHEERES
A, TIREERWENRERRSHIRERE DT

T PEER S B R R R M R T R A R R R R AT

—. HNERINGES © LSRR, [RMRRRRIE SRR AN TS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

=, WELENNEED | REEPERE. FRERMSHREURETS

FHENERRD - BAEERZ, FoREZ2 REEZ25BCREZEWONT

=

. BREEE - BmteE. MBIt BRERm Ao
h. EWVRSEREEE - BUHE. HiFEKE. FRERMSREEZGEITE
=1 PEERE S EIERIIRE R T AW E R S B NEEOHT
—. 2020-2025F R EEAMEHEIEXRINEM R TI EEAHWERRM. XZSTRABESE DT
—. P RARSERMERNE T ARRZEES B
=. kEpIES FH WSL ISR B A BN E — MRS IS

. SRR EIERINRE R T ETRARITE. AR (PE) . TR (PB) Mo

[

. PO, BRIRFEATIZENHTI AR RIS

FtE 2ERPEEBhEEEREXRIDGE R TIRT R RERGI S
FE—15 T ielA (EfRESL )

—. RWRRDE. RINEESEKIISHE

—. 2020-2025F£ERROWT (WL, FliE, KEMSLER)
=, XFEFm/IRSER. mIHEMSUTESI (SWOTHHT)
U, EHEDIZREE. RENESATHIEEDHT

h. EFRAREA. Pl KSIREAMENE ( 2023-20255F )
FETT i eAlB ( FERL )

—. R REHRE. REENSOEIERRA

—. 2020-2025FL2EWRSH (BB, FE, KEMSLEER )
=, BOBEARKR. ARRESERmRBEOHT

g, pAES. N EIESIECEF LS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

f. Wighms, EfRhipiadESEImRPE
B=T T RIC (AO IR BE )
—. RAAERSERD AR AREE 2 STHIZA S

2020-2025FEEWNRDHT (SR, FliE. BRIZERKF)

FREIE. EFHTEESERURSRERE
. BRAIRENSREND A iR BSRRE 1T
A, RE3-SFERKMABSEENRS
SBPUTS #TiRdkD ( BUFTRLEAV/FTHAE )
—. AR, AR SHIATIA R
—. BERRE. AEZHESRERERSTT
=, U R/ RS RIMREM B STHIZIRIEER
U, THinHET . REEIRS AP ESITERRE
f. M TIAESHE/E A e RAVEVB RIS
SB/\E 2026-203 0Bt IAEERINGE IR TIL R RRIR SHEH T
B—15 2026-2030F BN FEEE M E E RIS S T A AETT
—. T AR SIPFIRREC DT
—. ET=MEER (R it B0 BEERImATETT
= ET=MES (R, it E0) BPEHZITET
/Y. 2026-20305F 2Bk FE A AEE ERTIRe R TV At & T
h. BT RS NARRAEKE ST
5 2026-20305- 2R S B ESSINRE M R TR AR AR R B T

—. REOKAK (A, B, C) RKSFERHIZ SR =TT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

—. B, RN ( TWEEK, Al) SHEEEMEERIISE M M TR E RS RIESS
=, FEL 2RI AR R S A HIBE (R0
. FEHESAREEARRANR A OFFIRES
A, AR RAYEZE S R
=75 2026-20305- 2/ S EIESEINREE R T AR SR FE AR R T
—. N=REER TR+IRS" —MURRRT EREAES
—. Fei. ESUEIERIEI SR EESD
=, XHEESIE (C2M ) EFFERIN RIS
g, P RS SER R SRTESINE
f. HIpETREREBTTN A BTER T
SBhE 2026-2030F BB SHEEEXRNGEMERTIHTEN S S HREEHLE
F—15 BRI EIEI R R TR BN E SRS | N EITHE
—. TR | BTTHIBIEE. BARNESBERSSF

. TR | BRSO . HENBERERFRE

 ATWAREMITE - ETHEERE. FXRRIESBERXG

. EEEEMIEIESRTIRE MR T BN R Bl R ( ROI ) SiREEMTHANE

E

h. EEREEERIRE MR M TR AR EE B SAKT A DT
15 2026- 203052 A E B ThRE MRt T 4R D TR R = 121

—. BIERKMEST /RS TR ST S SR8

—. #OBEBENERNXERDIRENS

=. BAREIFRRIFARN A RIRENS

g, FEAEANMERRIAT (RO, IRF ) IURENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

A, KEMpEaEils (AFESX, FxmhizEzR )
=75 2026-203 0528 th B B IhREME R Tl Rl A FRERBR ALK I
—. ekl EUTEK. RS HESESHIE M

PIRERY - REMHO T, EFRURF SR

RN - AT, AR SEENMERRS

FHANE | BVEIEUFT. SRS SRIEIE TS

=

ol

S e Tl e
85+ 2026- 2030 B ASHIEIE X INBE BRI T AR AR TRE SHATE
BT BMEFH SRR T
— SWREFEENT BTSRRI BN
= PSR, NMREGE. RBECREMMING
=, EFRESECA TSR R AR
M. SCE. RIESSMTEHAIEREIING
. RS RIS s S
— RS SEERRTE
—. BRI R AR
=, ARASRIEISHNELSTITFBING

=, BOBFREE N T BRI

=

. REREMNMERIR L KE AR A TRAYX S
h. FREIET KEMERENXE
=15 FARSEENETNE

—. BRI B B AR R KBS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

= Firrmt AR E I A R AR XS
=, BOBARAA TRKRIXBE
g, EIVAREEAE, RRKIRING
A, ARFRERNSEERARIXE
B EsibSaEEXEe R TIR ST S IR REERIN
F—T5 ERSHEIESSINRE R T I B IR & eI T T
—. W/ EMBE XA THHE
—. mBEFETIHTE - REEE. USIHNERR (NPV, IRR )
=. mE™HATHITHE | BirhiaaESRF o
Y. EMNESHERmTSL
f. mAEELE BRERSHFERESE
—T RSB R IR R H T S TR R RE DT
—. BRINEER  RfiERE. VC/PE, IPO. EEIEAF

—. R IRITRER. RITSE. RRAEES

. BERMREE - IS I1SEE. TIEIRES. BIRTEEM

/Y. HRSESE SIS (ABS ) HIRIF
h. FEREMREIAISEREEEEN

=7 {EEtEE B SR TIRe AR T BB BRI B N ETAL S=0)
—. Efl— : FILIEIRAB A TRBUNMETE ( DCRESAIELATSE )
—. EfIZ : BB IR IR RR ST

M= ARV ESEF T Bt RN S

=

. TEREMY (Term Sheet ) REBRFRAET

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

f. BEERRAE ( Due Diligence ) ) FiEra

F1-F HARGCERRKIEEN

BT mOARGICSEHIELE

—. SR HEEEMEEEERIR MRS H T AR SRk R ( 2026-
2030 ) TR

Z. iTRERINEER (KSF) IS RE

. AR EEIRNEETE S OM ( BT )

=

« SRR ARZ O R N SEHERERESS
A, NMREXRBEFNSHETH OMRIRSIA R &R
— T XEEEE S BRI RS R A T L AR A SR I
—. FRSEALHEREN | BT iR R SRR AT
—. THEmEEHEEN | BEN. REEMSHFUERERE

=, BRSAAKEREN - IEAKEERAVERIMES AA HAER

[S

. BREFENEEEZN | RIS RIS XBGEFAR
f. AIFFEURR (ESG) MY « IB—FABIARHANE
=15 MBURTER I AR BT IRIEN
—. XBUFER IR BEREN - Ut B, SERACIHT. TERERR

—. ORENERSIRESEEN  IRBIEEHTE SRR

. KT RS SR 2 A RN
7Y, RTFEATIEIRS T SENTRE R RATEIN
A, XTEISTIRRERAR  BRTERFESESRIRAEN

EREF

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

IRt E E SRR AR TV A An R RARN B AU

2020-202 55 2 jth S E R IhRE MR T P RER IR 5=t B U L
SR h B E T RE MR 1T K BRI RN AR

2020-2025F £ BRI EERINEM R HTIE8E. S EBREIERKE
20255 £ HkER I EE SR IIRE R T - REX B 5 R EL

2025F RIS MBI ESSINRE R4 E - Rl T RER A TR R

2020-2025F £IREEMEMEESRINREMERHMH T HIZANE (HEM ) REEES

: 2025F 2Bt B ESETNRE M AR Tl T N R TIs AR R4S (5 LY
. IR EHEERIDREM R T TS E ( CR4 & CR8 ) L ( 2020-2025)
: 2020-2025F FERHE A BEIERINEEM R T 8, HENHE

: 2025 EEE SRR R T T RE B D D h

: 2020-2025F FERE M EIERINEEMRHH T IR (27T ) RIGIE

: 2020-2025F FEHEE M EIEXRINRe M es T & E vs L TERIEHEM AL

: AN EE R TNR e 1T SE R SN ES

: PEEEEE TR R T A F= R AN SR AR E ( 20255 )

: 2020-2025FFREE B E SR TN RE MR H T S ERER, 1$EFIZRT(L

: TRFRIAAE A, B, C miiziiiEiGiR SR it S A E e R T Re M B = SR T KIBIRT LY,
: 2020-2030F £ KRR A B E R TN RE MR T\ R 9D 7= R ZAMEFTRIXT LY

: 20255 TE— (F M A ) 2EREFIEBHTSRIRE

D THIB= (7o C) BORBEVE ( TRL) FAGERZLE]

: 2020-203 05 s thE Bl E SR ThRE 14 a8 M E S BN AU A A RIAETT

;N RS — Sk ER s P AL R D B 7

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

EZR RS ik OB S R S E SR TN RE M R AN T R TR R KBk

B : #XA A D, E migt et h (K517 vs AT )

Bl : 2025F 2P ER MBI ERIRE MR T TiIp AR X5 7 Gt

Bl : 2020-2030FFIrK., b3, BUN=AKIEHZEETURILY

EX . PESEREMMEEEREREIMEEEERIE MR T AITEZRENILL ( 20255 )
EZR : 2025F R EEE S EERIRE M R T RV SR D S EW S R E

B . 2020-2025FERE S EIERINRE R T TiASR P E (CR5 ) T

B . PEEREI SR EERIIR MR H T RS R B DT

El% : 2026-

2030F 2B FEEEEEME RIS TW HIZAAETEN (R, . ERER )
ElZ : 2026-2030F 2 St BIE R INRE MR TR AN A R ER T

ElZR : 2026-2030F T YRR SHiHEFER RV ~E

B : HEEtEEIERINRE M TR B MES KRGS THERER ( K. BRI, ek )
B : B WEHREN SIS (HIZHNE vs 18R vs BE22 )

B : IR EAR MR ERIERIRE

ElZ : 2026-2030F £ BN TGRS A E E LTI Re s T T SKIG R

EZ | RERAFTIARTNBSH iR aE

IBERE RREE |

EENT N 151537 400-886-7071 (BEK1EE) Emai : kf@51baogao.cn

RERS 3077512
ZASZibAE - https://www.51baogao.cn/baogao/20251014/3077512.shtml

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3077512.shtml

2026-20305$2FE S EIE R IIRE MR T A RIS RS BTN SR RS ARIR S

T« REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251014/3077512.shtml

