2026-2030F KA} (LFT ) (TR RRIR BB S A REEIEATR S

2026-20305FI<EFHHREBIHERR] (LFT ) TR RIS REHBMNS L REIEHRFIRS
wREET

BANEME— M FIERERERE R, S ARBINRERARET R, KRB (LFT) Tk
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERRPERFERBITEN (LFT) TR S113E5E
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KA} (LFT ) (TR RRIR BB S A REEIEATR S

REER

B SIKKTYHREEER] (LFT) TURERKRSHIBERS

BT SEIRETLEREBMIEER (LFT ) T MIEEE ST ( 2020-20255F )

—. 2020-2025F SRR IR (LFT ) 7L/ 8E. BBt SakEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SBRFHEREEIEEN (LFT) T sERI AR REF s TR ot

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T ERRKAYEREBME R (LFT ) {TUFERMEEESHT ( 2020-20255F )

—. 2020-2025F 2 BRRAFLEREBIEEER] (LFT ) {TU 7R (HHEE ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

MY, SRR (LFT ) 7 R/BRSNTEIEEL ( PP1) EB SR MERDH

. FU. EEMEREEI R DT

#

=15 SEKAFHERBMIBE] (LFT ) (TS8R ShinE+E

—. EBREFERIBITEEN (LFT) Tkiin&E+E ( CR4, CR8) &3NS ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F 2 ERIKAFHERIBIE IR (LFT ) TUHWERSH. SERIIEERIRN
Y. FHNER. BRI

h. &Ry (4. Bil. X ) SEERIERESERFIKEILY

EE PENRFYHREIEER] (LFT) TULREMIKSTHIsHERS

BT PENRTLEREMEER (LFT ) 1TIMHEEREN SRS HT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



hal

%

(5

bal

S

2026-2030F KA} (LFT ) (TR RRIR BB S A REEIEATR S

. 2020-2025FELHAERIEMEER (LFT ) fTULEF=5E. FERITRASIRINGEEE
. ERNEBREFED (Top 5) FRE. FERFWERRINSHT

. FRENREAFHERIBI IR ( LFT ) 17l 8ERI AR SR/ FERREE ST

. 2020-2025FhEHRLF4EMEBIEIEBRL ( LFT ) T RSB REFKFEDHT

HHAMIES "W BHEEr e E

TS FRENREF4ERREBIE R (LFT ) 1T infEk5iEZE4EEH ( 2020-20255F )

. 2020-20255FRENRLF4EREBIEEERL (LFT ) 1TUipiliR (127t ) SRUBRRES
. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY

. N OB ( Top 3) MZSERSRKERTANE

. 2020-2025FFENLFERIBMEER ( LFT ) Tl a/IRS FIMEERSERE DT

. b S TNREEHEMANRMREN FRILS T

=15 RENREFH4EREBIE R ( LFT ) 1Tl OEIERERIT ( 2020-20255F )

. 2020-2025FFERLFHERNBHER (LFT) BHARE. BERFEERREDSHT
. 2020-2025FFERLF4ERNBHER (LFT) IHARE. REFRFEBNEDSHT
. FRENREFHEREBIEEER (LFT ) T O R, B RBEINE/EEZN

. EFRBRZER. KRBERXSPEREREMHER (LFT) T E O mER

« PENRELEREBI SN (LFT ) FREERHZREF e (TC ) St ot

=5 SRRAPENRTYHREMER (LFT ) Tis™ mBM S HinsHh

BT WO — (FR/ARSA ) HIREDHT

. 2020-20305F D THiE—E KK FEHIHIME ST

MO —RAER. MBS BirEPES

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KA} (LFT ) (TR RRIR BB S A REEIEATR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPEHRFHREMNER (LFT) Tz BSidMs hiastr

BT NRATE—THIHREDHT

—. 2020-2030FKEFHEREBIE BN (LFT ) R EN AW —HIHaMRSSERT

—. NAE—ERRERERSKEREMNIEN (LFT) FRERSELERESHT

=, ZUEFEEEFRWEN. MERRREDHT

PO, REFLERIBITEEK (LFT ) 4TI ERITop SE P Ef R B AN b

A, NMARE—RIZMEFER (TAIEINE ) SREFEREBEER (LFT ) FRFEkeREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KA} (LFT ) (TR RRIR BB S A REEIEATR S

—. 2020-2030F<AFHERIBIL IR (LFT ) Pt AME —HminiiE S8 EZRN

= MRS T IS RHREAF B BB (LFT ) P RiS, MEREEKAIRIE

kBB (ZF ) ENEINEHARSSHER

[

 IKEFHEREBIEEBR (LFT ) POz dEi iR R SN EERED T
. IBEEEXNZRIRTEREBM BN (LFT ) B KT ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BAE SERRPEHRFHHAEMNEN (LFT) TURAHIGHEELS T
F—1 TAMK (BHE ) BT
—. 2020-
2030FF I AHBARLFAEREBIE BB, ( LFT ) 1Tl ripilis. IBENREEESR (. B, #. D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FALEMBRIREFAERAEBIE B} ( LFT ) {TLRigiiiR. 1R E. 0. |=Ext

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F KA} (LFT ) (TR RRIR BB S A REEIEATR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=7 BNt X isaa i
—. 2020-
2030F RN RISATAERIBMEERL (LFT ) {TliipiiR, IBEREEER (8. & =) Xtk
Z. BREEIMAIENL (SNIREACH. RoHS ) XHAUEREBMEEER] ( LFT ) 1T AYSI SR NI SRS
=. BNz ReR. Rt EEXRD T
0. BUMZB RSB STHinEEL2 ST
h. WREBHASEEREEXIRUMKALERIBM AN (LFT ) FllditZ2rIsm
FEARE HEKAYHREBNEER (LFT) T hiaRmER SISt
BT PENRFLEREMEER (LFT ) T RSB ShinE+E
—. FPERALEREEMEER] (LFT) T BIHEEWHIERI S RIZ SN (55— Z. =8BA)
—. 2020-2025FFhEHR AR B ( LFT ) 1Tlmigse+E ( CR5, CR10 ) ZCHEBRIRESHT

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

=

. BEHAE (BRE ) RPN ESIE R AR

A, TUREERWERNFESRAESHIRERE DT

BT PERFLERBIER (LFT) TSR DRE RSO

—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS

—. WEHEWNBED : TEEFETE. FREFESNHEEREITS
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F KA} (LFT ) (TR RRIR BB S A REEIEATR S

h. RVEHHRGEEE - BWHE. mipEKE. FRERCSREERGSITHE

B=T PEKTLEREMEER (LFT ) T HAWEASE RSO

—. 2020-2025F FhENRAFHEREEM B (LFT ) {TWEEAWEAZRN. XZESTRAREER ST
—. PP EARSSREAME T R RZESHEER

=. ERIE FH SIS R R S BN E —MAATRERIFE

=

KRB (LFT ) 17 ETiATIM{E. &= (PE) . Mg (PB) XJtLo#hr
. PO, BRIRFEATIZENHTI AR

FEE LEKRPEIRFYHAEIEER (LFT ) TG EARE RIS
F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KA} (LFT ) (TR RRIR BB S A REEIEATR S

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030FIRAFHEREBIEERR (LFT ) TR RRIRSEBTN
B—T15 2026-2030F 2B RENREF4EREBIE SRR ( LFT ) 17l ismAisEsin
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-20305F 2Bk FENRAF4EREBIE SRR (LFT ) Tl HFETETIN
A, WS mSHs NANERIEHKE ST
5 2026-20305<AFHEREBIE BB ( LFT ) 1T KR RS TN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. B, ERethoR (TEER. Al) SKEFYERIBIEERR (LFT ) TILRERGHES
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KA} (LFT ) (TR RRIR BB S A REEIEATR S

A, TSR AR R
=75 2026-2030F-KEF4EREBIE IR, (LFT ) 1T A& SRS EEEETIN
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KHUERESHNL (C2M ) &zl RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
BNE 2026-2030FIKAFHHRERIEEER (LFT ) TIHRENS SRS
F—T0 REFHREBIME (LFT ) {TAHRBIMESWRS I NEGE1THE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

< ATWAREMSTE - ETHERE. BXRRIESBERXE

 CREFEREBIEEER (LFT ) 1T BRI EIHRER (ROI) SRR EIKERIE

[

R, KEFUEREBMEER (LFT ) T ERAHmR S EEESRET RS
T 2026-2030FHKEAT4EREBI B ( LFT ) 1TAS MR B S

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026- 20305 EF4EAEBIEEERL ( LFT ) 1TMkiblA RIS AR

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F KA} (LFT ) (TR RRIR BB S A REEIEATR S

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

B1E 2026-2030FIAFHAERMEERE (LFT ) TIHTERETRESHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



h.

2026-2030F KA} (LFT ) (TR RRIR BB S A REEIEATR S

FIRF RN SIEEFARIXS

BH—F KFLEREMHEER (LFT) FIHREN{THESIRBEREERIN

SBT3 REFHEAEBIEEEY (LFT ) T IRERET TS

ut

hal

$B=

=

hal

. HTE/Y BRI B R TIEE

. MB&FATHHS - REMLE. MBFNTEIR (NPV,IRR)

EMZATEE - B s ESRmR: N0

. BRSNS

. Bk, BREMSRREESRE

T KRR (LFT ) [Tl SR RE DT
BRANEEE | K(FEIRE. VC/PE, IPO, EMEAS
ANEEE © SRITRER. RITHSS. BMRHEES

BERMRR | U S|ISES. THEIRES. BFLERE
ISR SERFIESME (ABS ) RIRZAE
FRAREMEREIAIERERIBTEEIN

T KETUEREBIMEER (LFT ) {7 BB SR I E MMEITAL SRS

.« Efl—  PREBRARATRSUNMEITE ( DCRESAHARIX )

< BB KEBE I I B RS RER DT

£2fI= : RV EEF G B RIS
INEEY ( Term Sheet ) HEEZERARNT

KRERBRASE ( Due Diligence ) #zbXKiEFRIE

B1+E ARECSRREIEERIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F KA} (LFT ) (TR RRIR BB S A REEIEATR S

—. ERRPERFHERBIEER (LFT) T MZAEIIASAKASE (2026-2030 ) FUUEHELS

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES

. AIREXEUSHIrEvZ ORI SR &R

#  H

T SPREAFHERREBIE IR (LFT ) 1TMkab Al RISRBREIN
—. FRSEACFERIN | ETHnERESRAEEASTE
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

B | SIIRETAEREBIE IR (LFT ) 1Tl ERAR BT

B : 2020- 20255 REFHERIBIE IR, ( LFT ) Tl RERI RS- HR A R L
B | REFYEREBIEER, (LFT) 1T KERATRIRTNMAR

EZR : 2020-2025F 2 EIRAF4ERIBIEEER (LFT ) TR RE. B ERFIMIEIKE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F KA} (LFT ) (TR RRIR BB S A REEIEATR S

2025F SERIRAFUERIBIEEBN, (LFT ) TSty
2025F SIRAITARLFLERIBILEBE, (LFT ) =g R mintnauirEs
2020-2025F S ERIRLTLERRIBIEEBR] (LFT ) 1T Izl (1HEE ) REEES

20255 SBRLAFLERNEBIE IR, (LFT ) 17Ul ik IR RS Gl

EEIRFEREEMEER (LFT) {TkiiasE (CR4 & CR8) Z{tiEss (2020-2025)

2020-2025FRENRLFHEREBIEEERL (LFT ) (Tl E. HERTHR

2025F RERATAEREBMEBRL (LFT ) 1T BEgaHh o

: 2020-2025FFENKAHERIBM AR, ( LFT ) 17U MimIiR (1278 ) RI8E

1 2020-2025FRENREFHEREBIEEERL (LFT ) 17dlEk | vs S NREHER AL
D RETERREBMYERL (LFT ) 1T eB it St ES
 PENKAHEREBM R} (LFT ) VAP AR R IHIE ( 20254 )

0 2020-2025FAKLFHERIEMEERL ( LFT ) 17U HYFERIER, 9FIZRTH

: TR A, B, C MARIEIGER SIAMEREMER (LFT ) FRE KR
1 2020-2030F £ BRISEFHERAEBM AR ( LFT ) 17U &M P iz EFuNRI L
: 20255 THIE— (76 A ) 2GS IEBEDTSIRE

D M= (77 C) SARBEVE ( TRL) HAdhHIZE

1 2020-2030FKAHERIBI BN ( LFT ) PR EENRSUEAI Tz AT
: N — AR PN R D R TR

: BRI P SRR SRR B ( LFT ) BoARTFHRFERKEX

: WX A D, E iisatl=REMETE (R517 vs BI1THE )

: 2025F R ERIRETHERBI IR (LFT ) (T iiafRXE S5 St

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F KA} (LFT ) (TR RRIR BB S A REEIEATR S

PESEKEMEREGIRFHEREMER (LFT ) T ASHZEFILE ( 20255 )

2025F RENRAAERIBME B (LFT ) 1TSS D SEW S T E

2020-2025F PENRLFAEREBIE IR (LFT ) {TUmizE&E (CRS ) 32k
PENKEHREBEMER (LFT) (RS REE D
2026-2030F 2R REHRL4ERBIEEER (LFT ) T iiaAERl (R, . E0ESR )
2026-2030FF R AEREBIE B, ( LFT ) 1T A RIS ST

2026-2030F 1T HIBFREHIZETEX RN < E

REFAEREBIEEER (LFT) TAHRBNMESKIRGSITEER ( ikt B, BEt)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

1 2026-2030F £ RRNEFHIRER SR AERIEBIEEEN ( LFT ) T RIS DT

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

REmS : 3078929
ZAZiteE - https://www.51baogao.cn/baogao/20251014/3078929.shtml
Il - REXE

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3078929.shtml
https://www.51baogao.cn/baogao/20251014/3078929.shtml

