2026- 20305 7K BIBER T\ A FRRT R S BTN S A FR bk IR AR 7S &5

2026-20305FPA7KIIBERT T AL R R R R BTN S L R R IR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. KRR TUERL TiExE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPEKEISAM TS RUEEEIETE | AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026- 20305 7K BIBER T\ A FRRT R S BTN S A FR bk IR AR 7S &5

REER

B—F SRR R STHIGER S

BT EEBIKBERIR T L MEIEDHT ( 2020-20255F )

—. 2020-2025F£RFIKBIBRTIE6E. S EBRit SEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SBRIKEIEER T R AR R IR E TR D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 EIRPKBIRI TR MIEGE ST ( 2020-2025%F )

—. 2020-2025F£BRBKBIBE T IR (HER ) SHESRH

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

Y. SIKBHKEERIRT /RSN T8IEEL ( PPl ) EESHMEZDHT
h. FHlt. EEEEKEEIRERNEN DT

=15 £RPKBIEIMTI RSB S ETE
—. SEpACKEEER T A% HE (CR4. CR8) EINEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ KPR TWHMBHEH, SESXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F hERKERH TR RIS HIHER S

F—1 FERZKBERIR TAHEREN SERSHT ( 2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026- 20305 7K BIBER T\ A FRRT R S BTN S A FR bk IR AR 7S &5

—. 2020-2025FFERIKBISERI TS =68, FFERIT ALK S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEPKEEEE T RER R SEEMIMEI RIS R DA

/Y. 2020-20255FHEFHRIEER T PR S R BE KT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
5 FEMKEIESRI T iR K SRS ( 2020-20255 )
—. 2020-2025FFEFKBIEERITI HIAE (127 ) SEGEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JY. 2020-20255F R ERGKIFIEIR TV = R/ RS T IMEEB S EREDHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEKEISER T HE OSERRESIT ( 2020-20255 )

—. 2020-2025FFEPKEIKMTIWHODE, SENREERFEESHT

. 2020-2025FHEESK T HORE. RERFEBNES T

. FEKBISETWHE O~ M. RNREZINEEEZN

(5

. EFRRZER. KEBERX R EHAEIEE T H ORI EW
A, PEKEISR REERHIRRFE S ( TC) SHHitsotT
B=F 2ERRPERKIESERITIEmER A S At

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026- 20305 7K BIBER T\ A FRRT R S BTN S A FR bk IR AR 7S &5

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT IR PERKIFISER T IE N A 53 hin st

BT NRATE—THIHREDHT

—. 2020-20305FRA7KBERER N RS — RIS AE S8 E R TN

—. RS —E P ERER SRR R R T R LR E T

=, ZUEFEEEFRWEN. MERRREDHT

P9, FAZKEREEER T I Z IR Top S5 2RI R FA R b

A, NMAGE—RIZEMEFER (A TUIEINE ) SPhkB3EER REKAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026- 20305 7K BIBER T\ A FRRT R S BTN S A FR bk IR AR 7S &5

—. 2020-20305FBA7KBERER = FafE N RS — RIS G S8 E R T

—. NS RSB RERIA T R, MEREEKATRN

kBB (ZF ) ENEINEHARSSHER

[

. BA7KBEEER T A Z SRR T I R RSB SIS SR E D T
. HEEBIZE KRR MR A EA

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FBhE £RKRPERKIFEERITI IR HIH BRI

F—1 TAMK (BHE ) BT

—. 2020-2030F M At XBAZKBERER T Hip A, IGENEEESR (P, B, . D) ML

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F At XBAZKBERIRA TU TR, 1EERE. . E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026- 20305 7K BIBER T\ A FRRT R S BTN S A FR bk IR AR 7S &5

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXFIKBIRI T AR, EEREEER (8. 1. =) Mk

—. BREBIMRIEA (FAREACH. RoHS ) XRA7KEIEERITAVAISIE S N RS ERE

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. MEEGESEEREEXIRUM DK IIEER i £AIF20

B E FEKEEHTIHHRRERS RIS S

B PEGKEIBR TSRS SHIRERE

—. PEPHKEIBER T EAIIZ SIS DRI B (F—. =, =#8)

—. 2020-2025FREFKBIFERTITIZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 hERKBESE TR R R R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEFKEISHR T HAWEBSERNEESTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026- 20305 7K BIBER T\ A FRRT R S BTN S A FR bk IR AR 7S &5

—. 2020-2025FHEFKIKISEKTIWEEHMEARARES. RZSMRKEEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, BokIREEERiT ERATIHE. TR (PE) . T ( PB) XHEoHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPEGKIEBEHR TR R RE RS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026- 20305 7K BIBER T\ A FRRT R S BTN S A FR bk IR AR 7S &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SE/\E 2026-2030£F 7 KIFIBER TR BB SHa BTN
$B—T15 2026-2030F KK FERHKBIEER T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 21K P ERH7KBIBIR T T THETTN
h. BT RS NRRRIE KB ST
15 2026-2030FR7KIRESIR T RN &R RS S T
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
Z. e, EeetEoR (T EEK. Al) SRS TR ERSHUEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305FF7KBERIR T IR SRS R EiEE T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026- 20305 7K BIBER T\ A FRRT R S BTN S A FR bk IR AR 7S &5

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SEhE 2026-2030£FFH7KIFIBER TR BN S S ARREHLE)
F—T5 PKBEIEEM TR SNBSS | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7. BR7KBERIM TV B IAR R ERER (ROD) SIRERIKETNE

h. BKBERER TR AT MG ERE SRR E O
15 2026- 20305 FKBARIR TR IR RS2

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FFA7KEIBEER T (Rl A R AR IR RN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026- 20305 7K BIBER T\ A FRRT R S BTN S A FR bk IR AR 7S &5

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FBAKIFIBERITIHR BN BLTRE SBATE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F PKBIEE TR R T SRR RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026- 20305 7K BIBER T\ A FRRT R S BTN S A FR bk IR AR 7S &5

BT FKBEIEER T W IR B IR A T DT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 BaAREEER T ST R ERE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 FKBEEEER T BB R I B (M ETS =)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPERKEIER T HnMEIASRER ST ( 2026-2030 ) FUUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026- 20305 7K BIBER T\ A FRRT R S BTN S A FR bk IR AR 7S &5

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 75 XIBAZKIIEERA T ARV AT SRR I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | SERBHKIERER Tl A an FEIHAR B b

EIZR : 2020-2025 MK ISR Tl REFI AR 5= tHR B B (UL
Bl : BhKIERER (Tl RERAIERTEN AR

EIZR : 2020-2025F 2 BRBAKIBIRER TR 88, B BN ELIGKER
ElZ : 2025F 2R RIEER T F=Re X iF D Gl

ElZR : 2025F 2BRAI+ AR KBIEIRE Bl P RE R i FHFE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026- 20305 7K BIBER T\ A FRRT R S BTN S A FR bk IR AR 7S &5

2020-2025F L BB T ATZAE ($HER ) RIEEEE

2025 F 2 ERB7KIRER T TN U R A L
EERPZKBERIR T RS E ( CR4 & CR8) AL (2020-2025)
2020-2025FHE KSR T8, HEMTHE

2025 FFEGACKIBER T F=ReE D7
2020-2025F P ERKBIRIR T IR (27T ) RIBIE

2020-2025FFERGKBERIR T £ vs L NRIEHER AL

: B7KEEER 1T SRS SINMED T

: RERKIEEER T AT R A IR R E ( 20255 )

1 2020-2025FFHKIHEER TS BRI, 1$FIZRT(L

: R RRUE A, B, C iipAMRIBIE SRR IERER T MK IBERI L
1 2020-20305F £ BKBI7KBERIR T S M0 T R AETTURI EE

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-203 05 Fh7KIHEERT e =5 £ 2 M AR R A ST

: NAAGUE— LB PN E O TS

: NLARUE — ik R SR KRR AT R A REX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2 BRBKIIRIR T ip AR X 5 e Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEESRPKBIBER T ASSHEZEERILL ( 20255 )

: 20255 ERGKIIBER T RV SRR D SEW S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026- 20305 7K BIBER T\ A FRRT R S BTN S A FR bk IR AR 7S &5

2020-2025FFERKIFIEER T 7SR FE ( CR5 ) Y

FRERG KBRS R BT

2026-2030F £ Bk FERKEISER T iIZAETN (R, . ERER
2026-20305FBA7KIEESER T AR R R R 2 Tl

2026-2030F T FERIRSHIHEFEXRTTUERE

B7RERER TS EIMES NBGLRSTHERER ( BRI, BRI, REt)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ IRRNER TR S IIEER T TR IB R U

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS 1 3079424
ZASZitEdE - https://www.51baogao.cn/baogao/20251014/3079424.shtml

LT - mEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251014/3079424.shtml
https://www.51baogao.cn/baogao/20251014/3079424.shtml

